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° rs this (the large additions on account of dividend payments, 
a lre Chr oicle. &c.), was explained last week. The operations in share prop- 
erties both at New York and Boston have teen of greater 
Terms of Subscription—Payable in Advance: volume than in the previous week or the week of last year. 

ee Lincoln, Nebraska, is now included in our table. 
2 7 Aad Spe, Feex Cneluding postage) The satisfactory character of the present exhibit is apparent 
- Ruropean Subscription (including postage) 11 50 when comparison is made with the corresponding week of 
_ European Subscription Six Months (including postage). 6 75 1889. The increase in the aggregate reaches 9°8 per cent, and 
|. Annual Subscription in London (including postage).... £2 8s. outside of New York is 11 per cent. Of the forty-nine 
ae no (do. =. - --++ £198. | cities furnishing returns, only eleven record any losses, and 
| ‘These prices include the INVESTORS’ SUPPLEMENT, of 150 pages, ' generall they are unimportant. The falling off of 33°5 per 
waned once in two wonths, and furnished without extra charge to | cent at Topeka is explained by the fact that the tax settle- 
Mi a4 cover is furnished at 50 cents: postage on the same is 18 ' ment in the week of last year served largely to swell the total 
nts. Volumes bound for subscribers at $1 00. /of clearings. The heaviest gains are at Dallas, 93-7 per cent; 
Subscriptions will be continued until definitely ordered stopped. The , Sioux City, 86; Fort Worth, 84:3; Tacoma, 73°5; Lincoln, 49°4, 

pub! ers. punnet pe poeponaible for remittances unless made by drafts and Los Angeles, 45°6 per cent. 
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seuss ‘e0! Alventinbieg: | Week Ending January 11. Week End’g Jan. 4, 


























om ertisements ordered for less than one month, in the COMMERCIAL | 1890. 1839. P. Cont.| 1890. P. Cent. 
~@ FINANCIAL Se pemagmansgy Nee P sly steed rh 25 cents per ae each ra ~< e “eet tn z a eT 
fon. When orders are y given for one month or longer, a lib- ‘ 
eal discount is allowed, and the xet prices may be obtained on ap lica- a 2 ana aamemme 742,148,054) 680,506,418 776,068,844) +10°4 
“Wen at the office. The lowest rates on permanent cards definitely or- Stocks..........8hares.)| (1,598,157) (848,951)| (-+68°8) (902,217)! (+12°5) 
' @ered for one year are 8 cents per line each insertion, making $58 for Cotton. ......-..bales 646,500 (543,100) ‘ (265,900); (—29°3 
/ @ieinch space one year, Space is measured in agate type—14 lines to} (Grain bushels.)| (15,412,783)| (19,370,925) ‘4)} (16,167,800 
) (Petrolewm.....+-.Dbls (4,372,000)| ; (12,460,000); (—65°0,| (4,590,000 


London Agents ‘ Boston oeeoee Os COeeseseses 101 et e 5 ov 70 ‘ 124,195,190 
g EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub- | Providence... o.++-+ss-. } .900 »210, 6,641,00u 
iptions and advertisements and supply single copies of the paper at | Hartford... ......crersee|  Tto aed 

— civcoaeesees:4° ° San 

| pana: § WAT B. DANA & Co., Publishers, | SPTMgMe!d......00 00000) OBTY 


. 8 
“OEN G. FLOYD. andi ~~. ~5 ~~ Al rk a 
ae New Bedford 429,438 462,971 y 394,639 


Post OFFICE 
wa Total New England...| 116,573,968} 104,982,527 ‘0| 140,643,369) 
Philadelphia....ecceeeees 69,456,146 69,947,261 


| CLEARING HOUSE RETURNS. be aor 
PittsDUrg..cocse seccceees 321 11,572,850 ; 16,731.07 


"), The following table, made up by telegraph, etc. (as fully | Baitimore:.22220220]  16;885.811| —12;783:069 22} 17,835,979 
@xplained on this page in our issue of October 26 and previous ! Weshington......----. ore] “ese'sor| a7] "sBBOST 
Mumbers), indicates that the total bank clearings of all the Wilmington, Del...- ++] 5 Tog ai — 4,204°708 
clearing houses of the United States for the week ending to-| gta Miadle........... "97,224,899 106,245,156 
@ay, January 18, have been $1,145,065,256, against $1,182,- 
m,500 last week and $1,132,014,924 the corresponding week 
last year. 
- 


Pe 




































































+ atin aeby es cat 4 














Ce 











Ys al 


























ot MR ear aR Aah al MO IIB Ae WK Sao O 


C eee @8 88S SEBBe . 64,294,( 66,627,720 
Ginelnmadis.ssvsse sscees.| MO1B.A50) 12,284,751 47| 12.3301350 
see ©8088 cesses + 3, 1 « r) 
ze 4477.47 43] 4'515'892 
3'420°¢ 36°5| 4.89 























bd 




















2 330: 21° 8.307 


qeeVv fe 











C lumbus.... eeeeereeeeees : ‘ a” @ iihem yy > 
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CoRRECTION. —In writing with regard to Reading 
Railroad affairs in ‘“‘The Financial Situation” last 
week, the types made us say at the bottom of the last 
column of page 46, in speaking of the Railroad Com- 
pany and.the Coal & Iron Company as one concern— 
‘* Besides they were made one year ago and the reor- 
“* ganization confirmed the union.” The word printed 
‘“‘ year” .was written ‘‘ years,” so that the sentence 
should have read—‘< Besides they were made one years 
‘‘ago, and the reorganization confirmed the union.’ 
Those who keep the CHRONICLE for binding or refer- 
ence will find it worth the while to put an ‘‘s” at the 
end of the word year, as it stands in the text. We 
should hardly have referred to this error were it not 
that it illustrates in a striking way the difficulty 
a newspaper has in reaching the public in correct 
form. Even when the writer’s work, the compositor’s 
work and the proof-reader’s work have all passed muster, 
the dropping of a single type may rob a sentence 
of meaning or make a line of figures inaccurate. 


—_—_ — 
——— 


THE FINANCIAL SITUATION. 


The money market has become easier in tone and in 
rates this week. The change has been mainly due toa 
very dull stock market and to further disbursements 
by the Treasrry Department through bond purchases. 
It seems that quite a number of the depositary banks 
had not previously responded to Mr. Windom’s 10 per 
cent call withdrawing deposits, which call fell due on 
the 15th inst. According to the monthly statement of 
the Treasury, published January Ist, the amount of 
Government funds at that date still in banks was 
$40,939,852, against $47,372,668 the first of the previ- 
ous month. As the call referred to was only for 10 per 
cent of the amount outstanding, and as these figures 
showed a decrease in the item of about 64 million dol- 
lars, it was supposed that pretty much all the banks had 
responded. That assumption seems not to have been 
correct. This week others have been heard from, many 
of them paying up the entire deposit, and as a conse- 
quence more bonds have been‘brought to the Govern- 
ment market, swelling the Government disbursements. 
The latest Treasury announcement is that even now 
there remain quite a number of banks which have not 
paid, soit looks as if Mr. Windom under his 10 per 
cent requirement would get nearly 25 per cent of his 
outstanding deposits, reducing them from 474 millions 
to say somewhere about 35 millions and perhaps less. 
It should not be forgotten that these are the same 
deposits, now being so readily and largely given up in 
excess of the Government demand, which a short time 
since the less informed thought were such a rich loan 
to the banks. 

But the chief interest the public has in this move- 
ment is in its influence on the money market, through 
the bond sales it induces and the Government dis- 
bursements of currency it thus leads to. Coming as it 
does during a period of comparative quiet, when for 
the time being the outflow of funds to the interior has 
been arrested, the few millions it puts into the money 
market, in addition to the 8} millions of interest pay- 
ments on the first of January, has served in good part 
. to make the change which has occurred. in the con- 
dition of money. So far as call money is represented 
by bankers’ balances, the range of the week has been 
between 2 and 12 per cent, the higher figure 





having been made on Monday and the lower on 
however, 


Tuesday. Little was’ done, at either 





extreme, the average being about 5 per cent. On time, 
considerable money has loaned the last two days on 
prime dividend-paying collateral at 5 per cent for four 
months, and on that grade of security it is not possible 
now to get more than 54 per cent at the best. Qn 
mixed collateral the rate for 90 days to four months has 
latterly been about 54 per cent, while 6 per cent is the 
rate at 90 days on security of lower grade. For com- 
mercial paper the rates are very little changed from a 
week ago, the demand being good and the supply of 
bills fair. 

The money market in London has been more active 
this week. Wednesday, the 15th instant, was pay-day 
at the London Stock Exchange, and that no doubt has 
helped to influence the general condition. Indeed, it 
would be surprising if with the Bank of England offi- 
cial minimum at 6 per cent (a point which has been 
touched only twice before, the first time in 1878, when 
the City of Glasgow Bank failed, and the other in 1882, 
after the Union Generale collapse in Paris), and with 
the bank stock of bullion so low as it now is—it would, 
we repeat, be surprising if the open market did not 
show some sensitiveness. We can hardly see howitcan 
be otherwise until there shall have been a more decided 
response in the exchanges at London to the advance in 
the Bank rate. As yet there seems to be no marked 
evidence that the advance has had the desired effect so 
far as the movements of gold are concerned. ‘To be 
sure there is reported to be a gain of bullion by the 
Bank this week of £513,000, but a private cable to us 
shows that that result was reached simply by a drain from 
the interior of Great Britain; in fact, the only import 
was £6,000 from France, whereas there was an export of 
£100,000 to Portugal, while the receipts from the interior 
of Great Britain were £607,000. Itis impossible to dis- 
disguise the fact that there is no stock of gold in 
Europe not felt to be short, except that in the Bank of 
France; and as the Bank of England is the clearing 
house of the world it must secure new supply to meet 
current wants. The expectation has been that the 
need could be satisfied after the first of January from 
America. But capital is subject to the same forces and 
influences the world over, and trade has consequently 
so shaped itself that it does not look to-day as if any 
large supply could be taken from New York. Those 
who are responsible for this scarcity in the metallic basis 
for the world’s commerce ought to explain the poor 
working of their theories. Discounts of sixty to 
ninety day bank bills at London have been up to 5 
per cent this week, and were reported 44@5 per cent 
yesterday. At Paris the discount rate in the open 
market is 3 per cent, and at Berlin and Frankfort it is 
44 per cent. 

Our foreign exchange market was very dull and heavy 
the earlier part of the week, and rates were marked 
down by one of the leading drawers on Tuesday one- 
half cent, making the posted rates on that day 4 824 
for long and 4 864 for short. The most of the other 
drawers did not follow this reduction, and yesterday the 
drawer in question put its sight rate up again to 4 87, 
though leaving the 60-day rate unchanged. At the closeof 
the week therefore the nominal quotations are 4 824@4 83 
for long and 4 87 for short. The market, as said, is dull, 
but the undertone remains firm. Arbitrage business has 
not affected the market either way. We have remarked 
upon the foreign trade figures in a subsequent column. 
The official statement of the export of leading 
articles for December, made up in our usual form, is as 


follows. 
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BXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 
































—————e—_—_ tt 
giperts 1889. 1888. 1887. 
from U.S. | December.|12 Months.| December.|12 Months | December. 12 Months, 
nas on ton 
Quantities.. 
wheat.bush.| 6,096,105] 45,986,422| 9,988,559) 49,452,885, 4,226,376 93,828,267 
Flour...bbls.| 1,222,603] 10,100,295 704,888) 10,481,684) 1,171,865, 12,001,106 
wheat..bu., 11,507,818) 91,478,248 7,158,305) 96,633,965, 9,497,518 147,833,245 
Corn...bush.| 6,421,351) 80,986,176! 5,272,108) 33,825,983 2,179,013) 35,212,499 
Tot. bush..| 18,019,169|172,464,424' 12,430,413]129,959,948 11,676,531'183,045,744 
Values. $ $ : . 3 
wh’t & flour! 10,700,602) 83,932,029 7,311,751] 92,966,441! 9,026,578 139,667,547 
Corn & meal.) 2,852,264| 36,489,729 2,737,851| 19,121,283} 1,312,839) 18,054,296 
YO..c-+.+++-| 120,088} 571,300, -18,650| 94,580)... 182,707 
Oats & meal.| 367,596] 1,303,479, 63,774! 310,974 21,171; 387,371 
Barley....-+- 26,771| 582,515) 115,752| 950,144 9,976, 236,132 








Brastuffs..| 14,057,319|125,879,052' 10,242,778 113,473,422, 10,370,594,158,528,053 
provisions .*| 13,962,956 142,649,044! 10,657,181| 99,868,017) 8,907,643] 96,071,121 
_.| 41,925,676 '265,634,437| 42,579,617 224,765,633| 31,281,258 215,809,188 
4,493,776| 52,792,381) 3,565,760) 47,563,749 8,985,702| 45,231,988 


Mot. valu.’ 74,449,727|586,055,814| 67,045,345 485,670,821! 54,545,197!515,640,350 
“+ Including cattle and hogs in all months and years. 

The total of these items for the calendar year, it 
will be seen, is 101 million dollars in excess of that for 
1888. 

Official statistics furnished yesterday tend further to 
emphasize the unsatisfactory condition of the anthra- 
cite coal trade. According to Mr. John H. Jones, the 
accountant of the companies, the stock of coal at tide- 
water shipping points on December 31 amounted to the 
exceptional figure of 1,026,107 tons. ‘The amount had 
been large through all the previous months, but in De_ 
cember there was a further increase of overa quarter of 
amillion tons, raising the total to the figure given. At 
the same date in the previous year the aggregate was 
652,156 tons, and at the end of 1887 it was only 130,977 
tons, which affords a fair idea of the relative condition 
of the trade at the periods taken. Though the stock at 
tidewater points is thus unusually large, that fact alone 
would not be so depressing if it were not 
that stocks at other accumulating points are also heavier 
and that retail dealers hold large quantities in their 
yards. ‘he mild weather is correctly accepted as the 
explanation of this unfavorable situation, but as con- 
cerns the further increase in December, that might 
have been avoided if the policy of restriction kad been 
continued through that month. For the total output 
in December, 1889, was actually somewhat in excess of 
the same month in 1888. For the year, however, the 
companies have mined nearly 2? million tons less than 
in 1888—in exact;figures, 2,738,008 tons less. 

It is interesting to see how this falling off in produc- 
tion has been distributed as between the different re- 
gions. In 1888 both the Lehigh and the Schuylkill 
regions suffered because of strikes; nevertheless, the 
Lehigh region increased its output for that year 1,292,- 
174 tons, though the Schuylkill region gained only 
45,088 tons. But of course the heaviest addition oc- 
curred in the Wyoming region, reaching there 2,167,436 
tons. For 1889 there is a further increase of 646,184 
tons in the Lehigh region, but a loss of 179,752 tons in 
the Schuylkill region and of 3,204,440 tons in the Wy- 
oming. Thus it is clear that the Lehigh region, served 
chiefly by the Lehigh Valley and the Jersey Central, 
has benefited at the expense of the other two. The 
following is a summary of stocks, production and con- 
sumption for three years. 















































December. Jan. 1 to Dec. 31. 
Anthracite Coal. | ’ 
1889. 1888. 1887. 1889. 1888. 1887. 
Btock beginning! Zons. | Tons. | Tons. Tons. Tons. | ‘ons. 
Of period........ 771,334| 669,288} 112,103|| 652,156| 130,977; 372,282 
Production........ 2,735,734| 2,708,022) 8,008,078 |85,407,710(38,145,718 34,641,017 
i Total supply..| 3,507,068 5,273,156] 3,180,181! |36,059,866| 38,276,695 35,013,299 
"k end of period| 1,026,107 652,156} 130,977)| 1,026,107 652,156) 130,977 














ww CODsumption..} 2,480,961! 2,621,000! 3,049,204||35,033,750' 37,624,530 34,882,322 








We here see that on the basis of the changes in stocks. 


at tidewater points (there being no statistics as to the 
accumulations in yards, &c.), the consumption for De- 
cember, 1889, was only 2,480,961 tons, against 2,621,- 
000 tons in December, 1888, and 3,049,204 tons in 
December, 1887. Even in December, 1886, the indi- 
cated consumption was 352,000 tons greater than for 
1889. For the twelve months the consumption is 
2,590,000 tons below 1888, but 150,000 tons ahead of 
1887, and over 24 million tons in excess of 1886. Pro- 
duction also is above that of all previous years except 
1888, and as the latter was really an extraordinarily 
prosperous period the feature in question is an impor- 
tant one. The mistake of the coal companies, it is 
now evident, was in not grasping fully the exceptional 
nature of the conditions leading to the heavy output of 
1888. During the last few days the weather has turned 
decidedly colder, and should this be maintained a ma- 
terial improvement in the outlook will no doubt take 
place. | 

The unfavorable state of the coal trade is the more 
noteworthy since it is in striking contrast with the con- 
dition of our industries generally. In most depart- 
ments of trade, great activity continues to prevail, and 
consumption and production are both on avery large 
scale. Railroad earnings and bank clearings furnish 
good indications of this, and we would particularly 
direct attention to the current returns of some of the 
New England roads. In New England, business condi- 


tions are pretty stable, and hardly subject to 
the wide and extreme fluctuations that often 
occur elsewhere. Hence the changes that do 


take place merit more than ordinary importance, 
and serve to reveal the prevailing drift or tendency. 
We get monthly reports from only a very few of the 
roads in that section, byt such as do come all tell the 
same story. For instance, we have this week received 
the November statement of the Housatonic, showing 
gross of $107,563 for 1889, against only $89,660 in the 
corresponding month of 1888, being an increase of 
$17,903, or about 20 per cent. Then we have pre- 
viously had the figures of the Fitchburg and the New 
York & New England, the one reporting $54,760 in- 
crease, or 11 per cent, and the other $31,801, or about 7 
per cent increase. The percentages vary, but all reflect 
improved results. From other sections some good returns 
have been received for the month of December, both 
gross and net. The trunk lines of course are nearly 
all doing well, but the Baltimore & Ohio seems to be 
especially favored at the moment. The road reports 
for December a gain of $350,957 in gross and $271,134 
net, and for the three months of its fiscal year, begin- 
ning October 1, a gain of $1,109,482 gross and $785,902 
net. As the stock of the company is small, these gains 
mean relatively more to it than they would in the case 
of the other trunk lines. From the West the Decem- 
ber statement of the Ill. Cent. is of the same favorable 
nature as before, and our detailed list of net earnings 
on another page contains various other returns of a 
like character. | | 

The Mobile & Ohio does not publish its net earnings 
monthly, though the gross earnings are thus published. 
The management have favored us, however, with a 
statement for the half year ended December 31. In 
reviewing the annual report to June 30, 1889, we had 
occasion to remark upon the progress the road had 
made in the more recent years, and the present six 
months’ exhibit marks a continuation of the same ten- 
dency. The excess of earnings for the six months over 
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ordinary expenses, taxes, and insurance, amounts to 
$564,993, which compares with only $461,714 in the cor- 
responding period in 1888. After taking out $361,098 
as the half year’s proportion of the obligatory charges 
and $99,677 for betterments, there still remains a bal- 
ance of $104,218. What an improvement this is over 
the year preceding will appear when we say that for the 
corresponding six months of 1888 there was a deficit of 
$14,601 after allowing for charges and betterments. 
The operating cost has been reduced, but evidently not 
at the expense of the property, for we see that nearly 
$60,000 more was spent in 1889 than in 1888 under the 
heads of motive power, car and roadway. The traffic of the 
road is being steadily enlarged, and 111 million tons of 
freight were carried one mile in the last six months, 
against only 97 million in 1888. 

The stock market this week has been unsettled and 
irregular, with a tendency towards lower prices most of 
the time. There have been some further reductions in 
passenger rates between St. Paul and Chicago, and the 
Chicago & Alton is determined to put into effect its 
124 cent rate on cattle from Kansas City to Chicago, but 
otherwise there have been few developments of moment. 
Reading affairs of course have absorbed considerable 
attention; with the announcement, however, of the 
success of the present management most of the 
special influence exerted by that property on 
the general market was removed. The coal shares as 
a class have tended downwards. There was a meeting 
here this week of the Inter-State Railway Association, 
at which a committee was appointed to prepare a re- 
vised plan of organization, with a view to securing the 
most satisfactory results, after which the meeting ad- 
journed subject to the call of the committee. Chair- 
man Walker made his report, holding that the Union 
Pacific-Northwest compact was in violation of the 
rules of the association, but no action in regard to it 
was taken by the meeting, and it is not thought that 
the matter will have much effect on the railway situ- 
ation, one way or the other. Railroad managers are 
not in position, nor are they inclined, to engage in any 
general strife. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 











of currency and gold by the New York banks. 
. 
Week ending Jan. 17, 1890. | Received by | Shipped by | Net Interior 
N. Y. Banks |N. Y. Banks. Movement. 
DI .cédudecctasksbeberetebeeves 21,085,000 $1,375,000 |Gain. 610,006 
FR a eee ee 800,000 600,000 ‘Loss. 300,000 
Total gold and legal tenders....| $2,285,000 $1,975,000 \Gain. $310,000 

















With the Sub-Treasury operations, the result is: 























Week ending Jan. 17, 1890. Into Banks. | Out of Banks.| Net Change in 
Bank Hoidings 
Banks Interior Movement, asabove! %2,285,000 $1,975,000 ‘Gain. $310,000 
Sub-Treasury operations............ 14,300,000 11,800,000 |Gain. 2,500,0/0 
Total gold and legal tenders....' $16,585,000 | $13,775,000 iGain. $2,810,000 





Bullion holdings of European banks. 
































January 16, 1880, Janunry 17, 1889. 
Banks 0 
4 Gold. Silver. Total. Gold. Silver Zota. 
4 £ £ £ 
England...... 18,653.874) ..ccccces- 12,658,374) 20,818,449) .......... 20,818,449 
France........ ' §0,036,312' 49,570,000) 99,606,312) 39,937,000 49,010,000) 88,947,000 
Germany * ...| 24,229,333 12,114,667) 36,344,000 29,316,000 14,673,000} 44,019,000 
Aust.-Hung’y| 5,435,000 16,300,000) 21,735,000; 5,920,000/15,594,001)| 21,514,000 
Netherlands. 56,060,000! 6,025,000} 11,085,000! 5,090,000) 7,422,00L; 12,512,000 
Nat.Relgium*; 2,818,000; 1,409,000; 4,227,000) 2,473,000) 1,236,090 8,709,090 
Tot.this week | 106,237,019 85,418,667) 191,655,686) 103,584.449/ 87,933,000) 191,519,449 
Tot.prev.w’k. | 106,223,523 85,482,667) 161,706,190) 102,751,698/ 87,581,667) 190,383.365 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 


merely ype 


we make 


issued 


. . 


— 


g the total gold and silver, but we believe the 
a close approximation. 

NOTE,—We receive the fo 
all of the date given at the 


p 
division 


results weekly by cable, and while not 
of the column, they are the returns 
nearest to that date—that is, the latest report 


es. 


| 
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OUR FOREIGN TRADE MOVEMENT. 


The most encouraging trade report we have had for 
a long time is the preliminary statement of exports of 
cotton, breadstuffs, provisions, etc., issued this week 
for December by Mr. Brock, Chief of the Bureau of 
Statistics. We say it is the most encouraging, not 
because it shows the largest shipments of these articles 
in the aggregate of any month in this fiscal year, for 
that although it comes near to being the fact would not 
be quite true. But we deem it very encouraging because 
the combined total of the commodities covered is almost 
as large as the largest since July 1 and yet cotton 
exports are 20,000 bales smaller than in 1888, and also 
because each of the other items included is in excess of 
the previous year’s total for the same item. 

These features indicate great vitality in our shipments 
of produce this year, and afford excellent promise for 


our foreign trade movement during future months. 


It 


will be remembered that the unfavorable inference from 
previous similar statements has been that though the 
shipments were very large the increased outflow was 
almost wholly due to cotton, and so far as the excess 
was due to cotton it was mainly an anticipation of sub- 
sequent months’ movement and would in good part 
have to be deducted from the movement after the first 
of January. Now we have a month when cotton has 
figured fora less amount than for the corresponding 
period of 1888, and yet the aggregate is almost equal to 
the largest of the large monthly aggregate reported since 
July 1, while the increase in the total over December a 


year ago is nearly 74 million dollars. 


To put the situ- 


ation for the closing six months of 1889 clearly before 
the reader, we have prepared the following statement, 
giving each of these items of export separately for each 
month of the two years. 















































Breadsv’ ra) Provision» Oils, Cotton. Tolal, 

1889. en er $ $ | $ 
° 9,806,945 14,943,685; 4,600,906 2,946,310 32,297,846 
August ..|13,362,776 13,998,406) 6,431,464 3,517,835 37,310,481 
Sept ..... 9,864,800 11,557,893| 4,578,668 17,907,778, 43,909,139 
October,.'11,494,073 12,699,322 4,916,794) 45,348,540 74,458,729 
eee 10,053,430 11,587,502) 4,184,196 47,555,038, 73,380,166 
BOB 2» onay 14,067,319 13,962,956; 4,493,776) 41,925,676) 74,449,727 

Total’. .|68,649,343 78,749,764; 29,205,804 159,201,177 ; 335,806,085 

1888 
July ... 7,904,452) 9,771,937) 4,143,042 5,447,016) 27,266,447 
August’..|12,106,726) 9,334,059) 4,824,139 2,853,327) 29,118,251 
Sept ..... 12,758,169 7,805,572| 4,002,374 8,999,288) 33,565,403 
October.- 11,704,940) 7,535,277) 4,937,876; 31,632,519) 55,810,612 
BOY ccvses | 8,264,389| 6,947,631) 4,361,037; 38,929,210) 58,502,267 
Seer 10,242,778|10,657,181| 3,565,769) 42,579,617 67,045,345 
_ Total .. 62,981,454)52,051,657 25,834,237) 130,440,977) 271,308,325 








These totals throw light upon the inquiry suggested 
above, and which we remarked upon last month (Dec. 
28), whether this year’s larger movement is due to larger 
crop surpluses or whether we are exhausting our sup- 
plies for export by anticipating in one month the 
exports which in ordinary years would be distributed 
through later months. The importance of this inquiry, 
as we have heretofore pointed out, is in its bearing on 








the trade of the coming six months. Take cotton for 
illustration. We have now on the first of January, ac- 
cording to the Government figures, a total export 
since Sept. 1 (the beginning of the crop year), of 3,069,- 
071 bales, against a total for the same four months of 
1888 of 2,490,773 bales, that is, an increase of 578,298 
bales. Will the exports of the current crop after Jan- 
uary 1 be as large as they were after January 1 in 
1889? The evident answer is that they cannot be, 
unless the crop is larger in the amount of 578,298 
bales than the last one; and furthermore even if that 
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be the case, the exports are not likely to equal the 
addition, unless the world’s consumption has ‘increased 
or is likely to increase in the same amount. 

Without determining the extent of this year’s 
yield of cotton, it is sufficient therefore to say 
that foreign spinners, whatever the size of our 
crop, are not likely to need or to take more 
than 400,000 bales of ordinary weight in excess of last 
year. Hence it follows that future exports of cotton 
the next six months, or say during the remainder of 
the crop year, will be smaller than in the corresponding 
months of 1889. Last year’s cotton exports were 4,742,- 
"45 bales, and since according to the Government 
figures the shipments previous to January 1 were 
2,490,773 bales, the shipments after that date must 
have been 2,251,972. Applying these data to the 
current year’s movement, and calling the shipments 
from this crop to all foreign ports at a maximum 400,000 
bales more than in 1888-89, ora total of 5,142,745 bales, 
there would be left for export during subsequent 
months 2,073,674 bales, or 178,298 bales less than a 
~ year ago, which at $50 a bale would decrease our 
exports the remaining months nearly nine million 
dollars. 

But that total covers the only item of export among 
these leading articles which is likely to be less. Wheat 
the next six months will undoubtedly be larger, corn 
will be larger, and so will provisions. In fact, every 
item coming under the head ef provisions is for De- 
cember in quantity materially in excess of a year ago, and 
although prices are lower, the values of all but one article 
are more, while in the aggregate the values for the six 
months of every item show a decided increase. With our 
abundant corn crop of the current season, the provision 
exports are pretty sure to continue on a free scale. 
Altogether, therefore, the foreign trade outlook during 
coming months is for the moment better than could 
have been anticipated a short time back. 

Probably next week we shall have the full December 
foreign trade statement. On a subsequent page we give 
to-day the complete movement at the port of New York 
for December. That exhibit shows the exports to be about 
34 million dollars larger than in December, 1888, and the 
imports about 1 million dollars larger. These figures 
would encourage the idea that the balance of trade for 
December will net about 32 million dollars in favor of 
the United States, making the favorable balance for the 
six months ending with Jan. 1st very nearly 95 million 
of dollars, against 472 millions last year. 





COURSE OF READING INCOME. 


The Philadelphia & Reading Railroad Company has 
experienced many reverses in the course of its eventful 
history, but there is hardly any among these more 
wonderful or sudden than the great change which has 
occurred in the income of the property during the last 
two. years, as indicated by the official reports of the 
company. On the basis of the figures for 1889, now 
submitted, there certainly can be no question as to 
paying any dividends on the preference income bonds. 
The accounts, as stated, show that nothing was earned 
for these bonds. Hence to make a payment on them 
would be unwarrantable. 

The fact needs hardly to be stated that among all 
Classes of the company’s security holders there is disap- 
pointment at.such an outcome. And the disappoint- 
ment is the more keen since a falling off in earnings to 
the extent necessitating a complete suspension of pay- 








ments on all three grades of incomes—first, second 
and third—could hardly have been deemed among the 
probabilities of the early future at the time of the recent 
reorganization. When, during its embarrassment, the 
present head of the concern was placed in charge of the 
property, and was able to present such a wonderfully 
favorable showing for the year 1887 as the result of his 
administration—net earnings of the combined compa- 
nies in that year being stated $12,430,054; when subse- 
quently (in May, 1888,) the new general mortgage bonds 
were so successfully floated on the statement that the total 
obligatory annual charges (including the new fours to 
be put out)for interest, rentals, &c., for the two com- 
panies, would be only about $8,000,000, as against the 
124 millions net earnings for 1887—at that period who 
could have supposed that within two years there would 
come an annual statement showing barely enough 
earned to meet the obligatory charges, to say nothing 
of interest on the incomes. And yet that is the 
situation to-day. The contrast in the matter of net 
earnings between 1889 and 1887 is so very striking that 
we have prepared the following statement to bring it 
out. Figures are added to show the changes in the 
passenger, merchandise and coal traffic in the same 
interval. 





_—_— TS 





YEAR ENDING NOV. 30. | 1889. 1888. 1887. 
Railroad Company— # ; z pie a, z 
CG CRI oon. cc cccccccsdbindbces | 20,537,376 20,815,337 | 21,762,929 


} 

















i tnncee covensecsceedeadeess 12,396,706 11,165,999 | 10,781,358 
EER Fer pe | 8,140,670 9,649,338 | 10,981,571 
Coal & Iron Company— 
GroSS @CArnings.............ccceceeceees 17,818,226 18,823,653 |‘ 19,425,808 
ohh tisdsaicddencccebtunwekets | 17,966,076 18,795,003 17,977,325 
Is, 6 cnn cbtesicossuenccates def. 147,850 28,650 1,448,483 
Both Companies— 
I inc dntsecddecteeetanece 38,355,602 39,628,990 41,188,737 
TROGIR sos ccccccceecccsccosccepecess 30,362,782 | 29,961,002 28,758,683 
Net earnings.......... Dicnsoccpavenes 7,092,820 | 9,677,988 | 12,430,054 
No. . No. pee 
PPORRSTIOTD GRETIOG oo. 0 cc ccc cicccccccceess 16,883,717 15,975,839 15,678,715 
Tons (of 2,240 lbs.) of coal carried..... 9,313,579 10,112,448 9,628,770 
Tons (of 2,000 Ibs.) merchandise carried! 8,447,404' 7,867,787 8,169,683 
Tons (of 2,240 Ibs.) of coal produced...'........ ...... 6,732,486 6,901,497 











Thus against nearly 124 millions net in 1887, the com- 
bined companies in 1889 had a total of not quite eight 
million dollars, being a falling off of almost 4$ millions. 
There is one large item of expense separately mentioned 
this time in the income statement, namely ‘debit 
balance profit and loss, State taxes, etc., $728,750.” 
We supposed at first that this item might be special 
and exceptional, explaining to that extent the present 
less favorable result. We have not been able wholly to 
satisfy ourselves on that point, since the pamphlet report 
of the company for 1889, containing details as to opera- 
tions, has not yet been issued. Looking back to 1888 
however we find the following items: Debit balance of 


profit and loss, $186,283; State tax on gross receipts, - 


$85,283; State tax on capital stock, $54,414; State, 
county and city taxes on property, $126,914. The 
aggregate of these four items would be $452,894, and 
for 1887 the aggregate of the same items is $496,240. 
Unless therefore ‘‘debit balance profit and loss, State 
taxes, etc.” for 1889 comprehends something quite 
different from what it would seem to imply in com- 
parison with other years, we are not helped much in 
our investigation by considering it. 

‘It is known that the Reading has suffered from some 
special adverse influences, particularly the great strike 
of its miners and the exceptional floods in Pennsylvania 
which led to the Conemaugh disaster. But these two 
events, it is well to bear in mind, did not both occur in 
the same year. While the miners’ strike came early in 
1888, damage from the Pennsylvania floods did not 
result till June, 1889. Hence, im making a comparison 
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between the fiscal years 1889 and 1887, and seeking to 
account for the decrease of 4} millions in net earnings, 
only the loss from the floods has to be taken into con- 
sideration. Accepting the largest estimate possible of 
the extent of that loss, it would obviously account for 
only a very small part of the entire 43 millions de- 
crease. Furthermore, we find on an examination of 
the monthly statements that the decrease has pro- 
ceeded, month by month, without much regard to 
either strikes or floods. Here isa statement showing 
the comparative changes in net income for both the 
Railroad and the Coal & Iron Company for each month 
since January 1, 1888. We will premise by saying that 
in calculating the loss or gain we have taken the 
monthly exhibits just as issued by the company—in the 
old and complete form up to April, 1889, and in the 
new form since then. 


LOSS OR GAIN IN NET INCOME AS COMPARED WITH PREVIOUS YEAR. 



































Railroad Company Coal & Iron Company 
PHILADELPHIA Net Earnings. Net Earnings. 
& READING. ' 
1889. 1888. 1889. | 1888. 
& $ $ $ 
January.... -/Gain. 632,972 Loss. 625,066) |Gain. 20,045 Loss. 197,382 
February............- Gain. 184,537/Loss. 376,730||Loss. 94,101 Loss. 131,020 
GE nove ceccepocsces Loss. 154,138 Loss. 272,716 Loss. 194,833 Loss. 41,910 
PEE nosdecsescoovescs Loss. 317,535|Loss. 31,879)| _........ Gain. 84,176 
BMY... cccccccccescccess Loss. 216,161'Loss. 36,419) _.,....... Loss. 2,805 
BI cccececcecescnces Loss. 476,505'Gain. 19,121); __........... Gain. 5,899 
BEET cocececccccccesnes Gain. 38,764’Gain. 38,138 _,....... Loss. 30,495 
I i nccovntestns Loss. 41,877,Loss. 55,789)) _........ Loss. 194,600 
September ........... Loss. 70,458 Loss. 80,403 | weil Loss. 247,830 
DE vs cct cccvcsisal Loss. 103,472Gain. 39,701), _......... Loss. 211,516 
November ...........: Loss. 109,034'Loss. 38,833), —.....--- Loss. 427,896 
December............ sre nnn Loss. 165,987 | sss. Loss. 205,716 
Calendar Year....... Seas ee < Toss 1.668.860 aesaeal | Loss.1,600,995 








We see from this that while during the strike months 
—January and February, 1888—the falling off was ex- 
ceptionally heavy, there were only three months after 
that in the whole of 1888 when there was not a loss on 
the Railroad and only two months when there was not 
a loss on the Coal & Iron Company. For 1889 the 
Railroad shows a gain for January and February (in 
which months the comparison is with the strike period 
in 1888), but a loss in every month after that except 
July; the Coal & Iron Company did not even do as 
well as that, having gained only in January, and lost in 
February and March ; for the months since March no 
figures have been given out for the Coal Company. In 
the annual report before us, considerable stress is laid 
upon the adverse effects of the floods. But these 
floods will not account for the $154,138 loss by the 
Railroad Company in March, the $317,535 lossin April 
and the $216.161 loss in May—all before the floods and 
in each case after losses in the corresponding months 
in 1888. 

Of course, the state of the anthracite coal trade dur- 
ing 1889 was much less satisfactory than during 1888, 
and as is known the fortunes of the Reading vary more 
or less according to the conditiou of that trade. But 
as we see, the Reading lost heavily even in 1888 
when the other roads were doing so well. The reason 
commonly given for this exception to the rule has been 
the miners’ strike. The statement above, however, has 
made it evident that that explanation will answer only 
in part, since the losses continued even after the strike 
—-in the months when the demand for coal was active 
and prices high. Referring to the condition of the coal 
trade during 1888, President Olyphant of the Delaware & 
Hudson in opening his report for that year, stated that 
1888 marked the largest output of coal in the history of 
the anthracite industry. During the active season of the 
year, he said, the various companies were taxed to their 
utmost capacity to supply the consumptive demand. 





The results of operations for the Delaware & Hudson 
fully bore out this favorable statement, for the gross 
receipts of the company were $16,013,867 in 1886, $19,. 
602,644 in 1887 and $20,729,180 in 1888, while the net 
stood at $4,591,013, $6,214,074 and $6,684,470 respect- 
ively in the three years. The Lackawanna’s earnings 
followed the same course, gross being $32,342,865 in 
1886, $39,845,857 in 1887 and $43,232,422 in 1888, and 
the net $7,224,403 for 1886, $8,341,796 for 1887 and 
$8,718,682 for 1888. The contrast between these favor- 
able results and the loss of $1,550,000 gross and $2,- 
752,000 net by the Reading (combined companies) in 
the year 1888, is certainly noteworthy. 

It is well to remember, too, that the outcome of the 
coal trade during 1889 was unsatisfactory chiefly by 
comparison with the very prosperous results in the year 
preceding, in which prosperity the Reading, as we have 
demonstrated, did not share. The total anthracite out- 
put for 1889 by all the producers was about 2? million 
tons less than for 1888, but it was 766,000 
tons greater than for 1887, in which year the 
Reading earned such a large amount net. Prices also, 
we should judge, though lower than for 1888, must 
have averaged (taking the year as a whole) about as well 
as for that year. Notwithstanding the larger total pro- 
duction for 1889 as compared with 1887, the Reading 
did not carry quite as much coal as in earlier year, 
The falling off, however, is comparatively small— 
hardly more than 3 per cent—the coal tonnage for 1889 
being 9,313,579 tons against 9,628,770 tons for 1887, 
and in the meantime the general merchandise traffic 
has increased from 8,169,683 to 8,447,404 tons, and the 
number of passengers carried from 15,678,715 to 
16,883,717. Comparing, therefore, 1889 with 1887, 
there is nothing in that circumstance to account for 
the loss of 44 millions in net earnings in the two 
years. 

Quite a remarkable fact in connection with the 
decline in net income, is the heavy increase in expenses 
concurrently with a large diminution in gross receipts. 
Thus while the gross receipts between 1887 and 1889 
declined $2,833,000, the expenses at the same time were 
augmented $1,604,000. This would seem to sustain 
the claim of heavy expenditures on account of improve- 
ments and betterments, even after allowing some- 
thing for extra expenses on account of the floods. 
The report dwells on that feature, and says that by 
reason of its financial difficulties the railroad had for 
many years been deprived of the expenditure of such 
sums as were required to keep it in proper condition. 
It also states that while improvements were made, no 
more money was spent than was absolutely necessary to 
a proper standard for economical operation, and to 
bring the properties up “‘to the average condition of 
‘‘ first-class American railroads.”” The only thing diffi- 
cult to understand is, why it should cost so much more 
to bring the property up to the “‘average condition of 
‘¢ first-class American railroads ” in 1889 than in 1887, 
But whatever the cause, it is a fact that the 
net income of 1889 is about the lowest for the whole 





decade. The following will make this clear. 

COMBINED NET OF RAILROAD AND COAL & IRON COMPANY. 
ERS ec ener $8,861,188 | 1884.................-6- $8,950,554 
Saas eked Op 10,051.888 | 18%5..................-- 7,926,304 
RT ERAT I he, 2D). Sree 7,335,603 
SIR RR aaa: URI 12,430,054 





Average net earnings of combined companies for eight 


RAN BO... ccc henékctusk soncsecoesriasese $9,757,311 
Net earnings for fiscal year 1888....................---------- 9,677,988 
“6 “6 “ SER SARE RNS RE as PRES 2 7,992,8 


The total is but little better than for 1886 and 1885, 
when, because of the receivership, matters went from 
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had to worse, and when the general expectation was that | 
‘with reorganization under an efficient management 
much better results would be secured. The average 
net earnings of the combined companies for the 8 years 
preceding 1888 were $9,757,311, and for 1888 were 
$9,677,988. For 1889 the total of the two companies 
is $7,992,820. 

There has been some discussion of the Reading’s 
relations with the Jersey Central, and the report natur- 
ally seeks to throw light on the subject. We are told 
that the whole amount of freights paid by the Read- 
ing to the Jersey Central upon anthracite tonnage dur- 
ing 1889 was but $209,372. Furthermore, that no 
change whatever has been made in the division of earn- 
ings on traffic interchanged with the Central, and that 
the present basis of division is the same as prevailed 
prior to and during the time when the property was 
leased to the Reading. This disposes of that 
question of course, but makes it still more important 
to know the source of the prosperity of the Central at a 
time when results on the Reading have been growing 
steadily poorer. ‘The two properties have always been 
closely linked together, and the fortunes of the one 
have fluctuated pretty much as those of the other. 
During the period of the Reading’s last financial diffi- 
culties, both were in the dumps. Since then an impor- 
tant change has occurred. The course of affairs with 
the Central is well iliustrated in the following. We 
should say that for 1889 only the figures for eleven 
months have yet been published ; to get the results for 
the full year we have taken December the same as in 


1888. 


OentralofN.J. 1889. 1888. 1887. 1886. 


Gross earnings .*$13,362,999 $13,177,473 $11,424,675 $10,742,891 
Expenses....... *7,464,811 7,204,068 6,425,773 6,284,098 





Net earnings. *$5,898,188 $5,973,405 $4,998,902 $4,458,793 


* Made up on the basis of actual results for the eleven months, with 
December en the same as in 1888. 


Looking to see where these heavy gains have come 
from, we find them almost entirely in the coal traffic. 
The earnings from coal were $5,182,590 in 1886, 
$5,632,729 in 1887 and $7,500,653 in 1888. The gain 
between 1886 and 1888 is $2,318,063. In total earnings 
between the same _ years, according to the 
above, it is $2,434,582. For the eleven months 
of 1889, however, there has been a decrease 
of $216,258 in the coal earnings. The company 
has been allowed to mine greatly increased amounts of 
coal. The position of it and the Reading in this re- 
spect is indicated in the subjoined table. The figures 
cover the nine months ending September 30, because 
none other have been published. 

ANTHRACITE COAL PRODUCTION NINE MONTHS ENDING SEPT. 30. 











1889, 1888. 1887. 

; Tons. Tons. Tone, 
Philadelphia & Reading....... 5,090,916 4,951,677 5,366,256 
Contral of New Jersey........ 4,294,705 4,120,521 3,652,048 

Total anthracite production. 25,587,287 27,535,613 25,001,448 


Comparing 1889 with 1887 the Reading’s output has 
diminished 275,340 tons, while that of the Jersey Cen- 
tral has increased 642,657 tons. In the present Read- 
ing report it is stated that during the period of the 
lease the Central was operated by the Reading at an 
average annual loss of $1,123,092. What a complete 
transformation has occurred since then is evident from 
the fact that in a recently published advertisement of 
the Jersey Central Company it was stated that the net 
surplus revenues of the company over all operating 
expenses, taxes, extraordinary repairs and fixed charges 
during the past three years had amounted to 28 per 


trouble on themselves. 





cent upon the capital stock of 184 million dollars. 





THE ANGLO-PORTUGUESE DIFFICULTY. 
IN NYASSALAND. 


According to all our latest accounts Portugal is ina 
state of great perplexity and excitement over the snub- 
bing she has received at the handsof Lord Salisbury. 
It is always humiliating to back down from any position 
which we may have taken. It isthe more humiliating 
when in our attempts to maintain that position we have 
been tempted to manifest an unnecessarily bumptious 
spirit. Portugal has most undoubtedly been subjected 
to very considerable humiliation. It is just as evi- 
dent that she feels sore under the infliction. But the 
only comfort which can be extended the Portuguese in 
the premises is that they have brought the present 
They are reaping what they 
sowed; and they must submit. 

Apart altogether from the right or wrong of the ques- 
tion between the two Powers, there were good reasons 
on the very face of things why Portugal should not 
have allowed herself to drift into a difficulty with Eng- 
gland. She has found no such friend on the continent 
of Europe. It is to the influence and the continued 
protection of England that she owes her present inde- 
pendence asa kingdom. English blood was freely shed 


to deliver her from the yoke of Napoleon in the earlier — 


years of the century ; English ships have since protect- 
ed her coasts; and English gold has saved her from 
bankruptcy. It is never wise either for individuals 
or nations recklessly to fling away friends; and it was 
certainly not a judicious method of courting the con- 
tinued friendship of England not only to assume an 
attitude of ungrateful indifference, but to deliberately 
provoke her hostility. 

There is, however, a right and a wrong in the case, 
and the more we are put in possession of the actual facts, 
the more clear does it become that the right is not with, 
but against, Portugal. Complicated as the general 
question has become, it yet admits of easy explanation. 
It is conceded that as far back as four hundred years 
the Portuguese had made the acquaintance of a large 
part of the African coast, west and south and east. It 
is not admitted that any large part of any section of 
Africa was ever permanently occupied by the Portu- 
guese. Expeditions do not always mean conquest; nor 
does the planting of a landmark here and there 
over many thousands of miles of territory mean 
occupation. On some parts of the coast the 
Portuguese have lingered. In the interior, how- 
ever, and especially in that part of the interior regard- 
ing which the present trouble has arisen, their presence 
and their influence have been equally unknown for 
centuries. If the Portuguese ever had a claim, which 
is not admitted, that claim has long since perished. It 
was only when Great Britain and Germany began in 
these last few years to do some practical work for them- 
selves and for Africa, that Portugal discovered and as- 
serted her enormous and pretentious claims. She had 
done nothing for Africa for four hundred years ; and 


when others, who were able and willing to do some- 


thing, were taking action, she must stand in the way. 
This is the outside or surface view of the question. 

To get at the immediate cause of the present diffi- 
culty, we must approach more closely to facts and to 
certain recent events. It is now some twenty months 


since the British Government proclaimed as within her 
influence a large part of territory on the Zambesi and 
running northward and westward along the borders of 
This territory had hitherto been un- 


Lake Nyassa. 
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claimed. Portugal made no protest against this British 
claim, nor did any other power. It was not long, how- 
ever, until Portugal showed her obstructive disposition 
by seizing the Delagoa Bay Railroad, then under con- 
struction by a British company, and handing it over to 
a Portuguese company. Later, towards the end of last 
year, a royal charter was granted to an organization 
called the British South-African Company, with 
a title to all the above-named territory ; and Mr. H. 
H. Johnstone in the capacity of consul was sent into 
the interior, along the Zambesi and up the Shire River, 


‘and being received gladly by the people, he distributed 


amongst them some British flags. Onhis return to the 
coast he made known where he had been, what he had 
done, and how he had been received. Among those to 
whom this communication was made was the Portu- 
guese representative at Mozambique, Major Serpa 
Pinto. Mr. Johnstone had to go North, and no sooner 
was he out of the way than Major Pinto, with 2,000 
men, Zulus and others, armed with Gatling guns, 
Chassepots and Martinis, in a stern-wheel steamer, 
sailed up the Shire River, and mowed down the poor 
people on the banks of the Upper Shire in the most 
unmerciful manner, for no other reason than that they 
preferred the British flag to that of Portugal—a Power 
of which they knew nothing. Not contented with the 


havoc he had produced, he wrote to all the British resi- 


dents, missionaries included, at Blantyre, Zomba, and 
other villages, commanding submission to Portuguese 
authority, and threatening consequences. 

- The conduct of Major Serpa Pinto, unpardonable in 
any circumstances, is rendered especially shocking when 
we consider who these poor people are among whom he 
appeared as a fiend of destruction. An intelligent cor- 
respondent of the London 7imes, familiar with the 
country and the people, reminds us that the Upper 
Shire or Shire Highlands, as the region is named, 
is largely occupied by Livingston’s companions or 
their descendants, his faithful Makololo. Every one 
who has read Livingstone’s narrative of his great 
journey across Africa to Angola, and his return down 
the Zambesi to the Indian Ocean, will remember his 
account of his parting from those people at Tete, on the 
Lower Zambesi. He met them again by appointment 
in 1858, to take them back, as he had promised, to 
their own homes. The meeting was as joyous as the 
parting had been sad. Some of the Makololo 
were unwilling to return to the swamps of the Lin- 
yanti, preferring the richer land which runs from Lake 
Nyassa to the Zambesi; and so they settled, with Liv- 
ingston’s blessing, on the right bank of the Shire, in 
the district between the Ruo and the cataracts, the 
native inhabitants of the place welcoming them and in- 
viting them to rule over them and protect them from 
their enemies. Among these people Livingston’s in- 
fluence still survives. With slavery and slave hunting 
they will have nothing todo. The common salutation 
all over the country are the two English words, ‘‘ good 


morning.” These are the people upon whom Major 


Serpa Pinto opened his murderous fire—people who 
had asked and obtained the protection of the flag of 
England, and whose names are inseparably linked with 
that of the great missionary whose memory will be 
cherished and held in honor so long as African mis- 
sions and African exploration shall command human 
attention. In those Shire-Highlands the Church of 


Scotland (established) and the Free Church of Scotland 
have long carried on extensive and prosperous missions; 
and it has long been the belief that this region would 





not only become a happy and prosperous religious cen. 
tre, but a source of outgoing power for the good of 
Africa. 

When the case is thus stated, it is seen how difficult 
it was for Lord Salisbury to do other than he has done, 
Not to have acted promptly, and to have acted other 
than firmly, would have brought the British power into 
contempt. Portugal must make the best of the bed she 
has prepared for herself. It is only to be hoped that 
order will be restored and maintained in Nyassaland 
generally, and the missions on the Upper Shire will not 
permanently suffer. 








NET EARNINGS FOR NOVEMBER. 
Though the comparison of net earnings for Novem- 


ber is not quite so good as in some of the best of pre- 


vious months, the statement is yet a very favorable one, 
and fully in keeping with the general character of the 
returns all through the year 1889. The gain in net 
over the same month in 1888 reaches $2,731,814, 
While this is much below the exceptional amounts of 
some other months, it is to be noted that the gain in 
gross earnings is maintained at comparatively high 
figures, reaching about 4g million dollars ($4,645,148) 
on the 107 roads included in our statement. In 
both October and August the increase in-gross on the 
roads in the net earnings statement amounted to a trifle 
over five million dollars, but with those exceptions the 
axtent of the November gain is the best of anv month 
of the year. ‘The fact, therefore, that the addition to 
the net is smaller than in some former months, is to be 
attributed chiefly to a greater augmentation in expenses, 
presumably because, encouraged by the good prospects, 
railroad managers no longer feel it incumbent upon 
them to practice the same rigid economy as before. The 
following shows the aggregates both for November and 
the eleven months. 

















November. Jan. 1 to Nor. 30. 
(107 roads.) (98 roads.) 
1889. 1888. Increase. 1889. 1888. Increase. 
x @ & $ 3 | z 
Grossearn’s! 53,675,654/ 49,030,506) 4,645,148 519,046,118)481,149,850 34,896,268 





Oper. exp...}_ 33,945,947 32,032,613, 1,913,334 | 339,451,066/329,C71,490 10,379,576 
_ Net earn’s’ 19,729,707) 16,997,893) 9,731,814'170,505,052)155,078,300 24,516,602 

There were special reasons for expecting a good 
statement for November. In the conditions which pre- 
vailed, the month in 1888 was an especially poor one. 
Our statement then covered 76 roads, and exhibited a 
loss of $497,512 gross and $1,413,068 net. But that 
hardly conveys a full idea of the unfavorable 
nature of the influences at that time at work. No- 
vember, 1888, was the month when the New York 
Central made its cut in west-bound freight rates, and 
when railroad tariffs were demoralized nearly all over the 
country; it was the month of the Presidential election, 
when business was disturbed on that account and when 
trade affairs were at rather a low ebb anyway ; it was 
alsoa month when there was a smaller cotton move- 
ment in the South, and a smaller grain and provisions 
and live stock movement in the West. In all these re- 
spects the month in 1889 offered a sharp contrast to 
that of the year preceding. Trade was very active— 
exceptionally so—and railroad facilities were fully em- 
ployed. The rate situation was on the whole satisfac- 
tory—certainly decidedly better than in 1888. At the 
same time, there was a larger cotton movement, and at 
the Western interior markets, also enlarged arrivals of 
grain, provisions and live stock, though as far as grain 
is concerned the gain occurred chiefly at the North- 
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western spring wheat markets, particularly Duluth and | already referred to the large gains by the Pennsylvania 
Minneapolis. and the Baltimore & Ohio. In addition the Wabash 

As a result of these generally favorable eT it | reports $124,467 gain, the Cleveland Cincinnati Chicago 
is found that the increase in net is pretty well dis- & St Louis $80,870 gain, the Ohio & Mississippi $80,22% * 
tributed all over the country. Out of the 107 roads in- | gain and the Erie $89,890 gain. In fact all the roads 
cluded in our statement, 26 show a decrease, but outside | in that group, barring only one of the minor lines in 

of the anthracite coal roads and the Denver Texas & | the Grand Trunk of Canada system, show improved net 
Fort Worth, which for 18 days suffered from a snow | for the month as also for the eleven months. In the 
blockade, the losses as arule are not very important. | Middle Western section only the Flint & Pere Mar- 
There are of course many large gains by individual | quette falls behind in the November net. The roads 
roads, but none of such exceptionally heavy proportions | making the best exhibits are the Illinois Central, the 
as were frequently noticed early in the year. The| Cleveland & Canton, the Lake Erie & Western, the 
Pennsylvania reports improved net of $261,012 on its | Toledo Columbus & Cincinnati and the Toledo & Ohio 
Eastern system, and the Atchison system entire shows | Central. 
$261,772 gain, while the Baltimore & Ohio (Eastern | Northwestern roads, likewise, present a quite favorable 
and Western lines combined) has $264,000 increase; but | comparison. Two or three of these also had goed 
aside from these no other road has as much as $200,000 | statements last year, though the group as a whole 
addition. Perhaps, however, the most satisfactory fea- | Showed a loss. The improvement on the St. Paul 
ture in the present statement, is that when the roads | Teaches $128,142 and on the Burlington & Quincy 
are arranged in groups or geographical divisions accord- | $102,393. The latter in November, 1888, lost as much 
ing to our usual method, every section shows an increase | 28 $370,905. On the Wisconsin Central the net has 
both for the month and the eleven months, excepting | increased from $104,495 to $191,928, on the ‘‘Soo” 
the coal group, and in the gross even these latter re- | road from $50,694 to $95,444, on the St Paul & Duluth 
cord improvement. This is quite different from the | from $15,494 to $30,178, and on the Dubuque & 
result in the previous year, when for November our| Sioux City (Illinois Central line) from $15,080 to 
statement showed diminished net in the case of every | $64,140. On the other hand, in the case of the Chicago 
group except that composed of minor roads in the St. Paul & Kansas City, the Cedar Falls & Minnesota 
Eastern and Middle States. Subjoined is our present | #24 the Burlington & Northern, the net is not equal to 
statement by groups. that for the same month in 1888. In the Southwestern 

group, beside the gain by the Atchison, the Denver & Rio 
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ay seca iiitiains Sh einen Grande reflects a very heavy improvement (3128,157). : 
November. isso. | 1888 | 1889. | 1888. |Inc.orDec. | Lhe St. Louis & San Francisco reports $36,974 increase ; 
er : z $ and the San Antonio & Aransas Pass $23,259 increase. E 
Trunk lines........ (10)| 14,751,555. 13,113,757] 4,718,674| 8,789,017] +928,757 on ‘ ¥ ; 3 
Middle Western...(10)| 2,349,696 2,064,620 897,692 805,033 pene The Denver Texas & Fort Worth has lost $33,627 for ; 
Northwestern . ....(14) 7,551,861) 7,042,622 2,893,644) 2,452,830) +440,814 the reason already given—the interruption of business 4 
Southwestern...... (9)} 4,558,312 4,110,160 1,873,033 ' 1,451,707 +421,326 . 
Pacific systems. ...(15)| 11,940,780, 10,791,056, 4,549,223, 4,122,730] +426,193 | by snow storms. x 
Southern roads....(28)| 6,675, 414 5,747,888 2,568,946 2,088,548} -+480,398 1 - *} : . we - 
Coal companies....(10)! 8,980,148] 8,977,452| 1,494,957; 1,587,055] —152,008 | | Lhe character of the exhibits of the Pacific roads as 
Beste & Middle. Oy)  Saenaee Mane = me Ne A whole, is indicated by the increase of $135,456 on the 
exican roads..... (2) 2, 26; ( ; + 37, " e P - ° 
— —— , 31. } n 
Total, 107 roads...| 53,675,654) 49,030,506| 19,729,707] 16,997,893) +2,731,814 Canadian Pacific, $143,971 on the Northern Pac fic a d 
aa $182,161 by the Pacific system of the Southern Pacific ; 
Trunk lines........ (10)|151,068,371 142,808,405) 48,420,209, 44,077,850] +4,342,350 | the Atlantic system of the latter, however, has not done 
Middle Western. ...(8)| 20,177,287| 17,501,918, 7,430,815! 5,593,300) +1,846,425 d 
Northwestern. .....(12)! 65,750,828, 59,300,448 22,800,347; 14,677,176, +8,123,171 | SO well, two of the roads having suffered a decrease. 
Southwestern. .... (3) 41,449,787) $7,719,976 14,070,706. 10,741,175] +3,329,631 
Pacific systems. ...(14) 110,581,414’ 106,013,840) 41,654,131’ 37,042,560] +4,611,571 The Union Pacific system likewise reports reduced net, 
Southern roads.....(26)| 62,790,420| 65,812,232 21,228,731' 18,352,245| +2,876,486 | but wholly by reason of heavier expenses. The San 
Coal companies. ...(10), 41,008,889} 40,767,682 15,185,699 16,822,123) —1,636,424 . . oN . 
Eastern & Middle..(8)| 17,230,234| 16,680,087| | 6.682,763' 5,010,806, +72,167 | Francisco & North Pacific has net for the month of 
Mexican roads..... (2)/ 9,034,898) 7,425,262 3,112,651 2,167,245) +951,406 | $20,279, against $4,987 in 1888. i 
Total, 08 roads... (519,046,118 484,149,850 179,505,052 155,078,860 +24,616,092 | Tn the South there is a gain of $156,205 on the Louis- i 


NOTE.—INCLUDED UNDER THE HEAD OF— 


Southwestern. Nash. Chat. & St. . Soule. 

. o ap mn Top. & 8. Fe. {Norfolk & Weste 

B. & O., West of Ohio. St. K. C. & Col. Ohio aver. 

Clev. Cin. Chic. & St. L. Galt” Vol. & Santa Fe. 

Grand Trunk of Canada. | Denver & Rio Grande. Sichenmed & Danville. 
Chic. & Grand Trunk. |Den-er Texas & Ft. Virginia Midiand. 
Det. Gr. Haven & Mil. |L a tle Rock & * Taek wo * i Char. Col. ug. 

N.Y. L. BE. & West. Rio Grande Western. Columbia & Greenville. 


ville & Nashville, of $80,000 on the Chesapeake & i 
Ohio, of $61,985 on the Cincinnati New Orleans & i 





Texas Pacific, of $52,650 on the Norf-lk & Western, i 
of $53,943 on the eight lines in the Richmond & Dan- ; 
































Qhlo & Missstssip. gray as West, North Carullna ville system (two of these eight having a loss), and of 
Wabash (consol. system.)| et ei or Ash «3; ar. $41,685 on the Louisville New Orleans & Texas. The 7 
acific stems. eorgi C. . “ : ° t 
Middle Western, _|Canadian Pacitic. Rich. & Petersburg. Central of Georgia and the Georgia Railroad & 
Cleveland & Canton. Northern Pacitic. Shenwndoah Valley. : : — 
Dor, pocking Val. & Tol.*|Oregon Improvem’t Co. |Wrightsy. & Tenniile* | Banking Company show reduced net because 
Flin ta Pere farquetis. hom, Ween. ke North. P Pac.* Coal Companies | j i j h 
‘ 0) : . * 
Diinois gs - te Southern California. ‘Burr : a. Koch * 24, itts. of heavier xe, but the other lines in t ) " 
Toledo Col & ester ee ee eee eee Southern group which report a falling off are all minor i 
foledo & Oiito Central. | Louis. Western. Pitts. Cleveland & Tel, i 
T C. Extension. Morgan’s La. & T. Pi:ts, Painesville & F ones. 

ol. Peoria & W. = roe byw 3 — Western. Th 1 . zs ] th ie thee are i 
exas New Orleans, |Summi ranc y ' : 

Northwestern. Union Pacific, (3 roads) s Lykens Valley. € coa £ roup as one poor Ys oug ere 


Cedar Fal!s & Mi 
Chic. Burl. £ North. 
Chic. Burl. « Quincy. 


Western N. Y. & Pe nn. 
thern Roads. nee Virginia Cent. 


ae exceptions to the rule in the Western New York & 
Atlantic & rg oF y Eastern & Middle. 





og De Mate 


cules mess Cape Fear & Yad. Val. |Allegneny Valley. | Pennsylvania, the West Virginia Central, the Pitts- 
n 8) eorgia. mor Oo a ° 
Chie. St. Paul & ig Ches. & Ohio. Camder & Atlantic. burg & Western proper, and the Summit Branch | 
Dubugue & Sioux Cite, see, Ohio & Southwest. a toe rio. & West * d tivk Vall oO th R di the 1 h 
Cin. N. O. r ; 
Keak ok  Weste ae Now Ori. © Northeast Northern Contra er a and Lykens Valley. n the Reading the loss reaches | 
¢ ado , “ 
Minn. St, Baal f ‘8 M. _Vieksbang sh & an. |Rome Watertown & Ogd. | over $100,000 and on the Central of New Jersey $54, | 
gi Ps ul& Duuth." |Konvacky Gentrale” Went Jersey. nites 523. Of the Eastern and Middle roads, the Allegheny 
sconsin C -ntral.* Louisville & Nashville. 


Mexican Ce“tral. 
|Mexican National. 








Louisyv. N. Orl. & Texas. 


eee - 


*For the month only. 


The trunk line roads, reflecting the general activity 
of trade, have done about as well as any. We have’ 


Valley, the Baltimore & Potomac, and the Camden & 
Atlantic, have sustained decreases, the rest gains. The | 


Mexican roads report improved results, 
them. 1 





both of | 


oi 
$ 
4, 











90 


THE CHRONICLE. 





[Vou, L, 





Monetary: Commercial Euglish News 





[From our own correspondent. | 
Lonpon, Saturday, January 4, 1890. 

Although the Bank return issued at the end of last week 
ought to have prepared the market for what was coming, 
everyone was taken by surprise by tite rise in the Bank rate to 
6 per cent on Monday morning. Monday was the last day but 
one of the old year, and it was pay day on the Stock Ex” 
change. It was generally expected, therefore, that the Direc- 
tors of the Bank of England would do nothing to add to the 
difficulties of operators, but would wait to see whether the 
new year would cause the foreign demand for gold to fall off. 
It was further hoped that the great financial houses would 
repeat what they did in October—that is, bring gold from St. 
Petersburg or some other place. The Bank Directors, how- 
ever, felt that the situation was too critical to allow of any 
delay. They met, therefore, quite early on Monday (Thursday 
is the usual Board Day) and at once advanced their rate. 
They further charged 7 per cent to all borrowers on Monday 
and Tuesday, and where exceptionally large sums were asked 
for they charged as much as 8 percent. Unfortunately the 
outside market has not moved with the Bank. Fora while 
the rate of interest was between 5 and 6 per cent, but it has 
now fallen to 4144@5 per cent, and the discount rate, which at 
the beginning of the week was quoted 5@51¢ per cent, has 
fallen to 414@413 per cent. Indeed, several of the great 
French and German banks are taking bills at a very trifling 
fraction over 4 per cent. 

During the five daysfrom Friday morning to Wednesday 
evening the outside market borrowed from the Bank over 6 
millions sterling, but the borrowing would appear to have 
been almost entirely precautionary, for the bankers’ balances 
at the Bank of England increased in the same time over 514 
niillions sterling. The advances made by the Bank to the out- 
side market before Christmas amounted to about 213 millions 
sterling. It would seem, therefore, that the outside market is 
indebted to the Bank from 71¢ to 81¢ millions sterling. The 
Bank, on the other hand, has been borrowing from the 
joint-stock and private banks in order to lessen the supply in 
the outside market, and, further, it is to be recollected that at 
the beginning of next week the Government will pay the 
interest on the national debt, amounting to between four and 
five millions sterling. It seems clear that the outside market 
owes more to the Bank than is due to the market as interest 
on the debt and repayment by the Bank. Hence it would not 
be strange if next week the downward course in rates should 
be checked. Meantime the shipments of gold have for the 
moment stopped. The Paris exchange upon London, which 
fell about a week ago to 25°16, has risen again to 25°26. The 
danger of shipments to Paris consequently is at an end, and 
it is hoped that even a couple of millions may be obtained 
from Paris. The Berlin demand, however, continues, and 
there is a strong demand both for India and for New York in 
the open market. It is at the moment profitable to send gold 
from London to New York, but none has gone this week 
except such as has been bought in the open market. 

The price of silver has risen this week to 441¢d. per oz., the 
demand for India being very strong. The merchandise ex- 
ports from India appear to have been larger last year than in 
any previous year in the country’s history. The latest figures 
have not yet been received, but during the seven months from 
April ist to October 3ist the value of the exports exceeded 55 
crores of rupees, an increase of over 5 crores compared with 
the corresponding period of the year before, or over 9 per 
cent.. The crore is nominally equal to a million sterling, but 
really not much more than £700,000. There was also a slight 
increase in the value of the imports, but the excess of exports 
Over imports is so large that remittances to India are now of 

traordi magnitude. There is a very strong demand for 
India Council bills and transfers at better prices. Silver, too, 
is going in large amounts, and gold is likewise being shipped 
largely. Gold has also been remitted from China to India in 
considerable amounts, and it is expected that silver will now 
be shipped from the same country. China imports large 
quantities both of opium and of cotton yarns from India and 
exports little thence. Formerly it used to settle its debt by 
means of its exports of tea and silk to Great Britain, but the 
shipments of tea are gradually falling off, Indian and Ceylon 
tea being now much more largely consumed in this country ; 
and though the price of silk has risen, Chinese silk has not 








advanced much, the rise being chiefly in the European and 
Japanese kinds. : 

The advance in the Bank rate has had much less inffuence 
upon the stock markets than might have been expected, 
Indeed, most of the slight fall early in the week has already 
been recovered. Operators persist in believing that the strin- 
gency will prove very temporary, that rates will quickly 
decline upon the Continent and in New York, that the Bank 
of England will take the proper measures to increase its 
reserve, that gold, therefore, will be attracted hither in the 
requisite amounts, and that if artificial assistance is needed it 
will be supplied by the great financial houses. Further, they 
argue that trade is too good and too sound to allow of a mone- 
tary crisis ; that profits are, and for a long time will continue 
to be, so large that investment will be on a heavy scale, and 
the public will have plenty of money to speculate with; that 
all industrial concerns will earn more even than in the past 
year; and that these remarks apply not merely to the United 
Kingdom, but to nearly every country in the world. The 
courage of operators is sustained by the firmness of the New 
York Stock Exchange, where abnormally high rates are 
reported to have been charged—in some cases 30, 40 and 45 per 
cent—and yet the market has been wonderfully steady. There 
has been exceedingly little doing all through the week in 
American railroad securities. The more cautious observers, 
indeed, have been more inclined to sell than to buy, but the 
great majority prefer to wait. Fortunately, speculators for a 
month or so before Christmas had been reducing their engage- 
ments, and it would appear from the course of the last two 
Stock Exhange settlements that the general public does not 
now hold large amounts of stocks, the latter having gone to 
an unusual extent into the hands of those who are able to take 
them off the market. Another cause of confidence is the suc- 
cess with which the Berlin ‘“ liquidation” has been carried 
through. Rates there were exceedingly stiff. The very best 
borrowers were charged 8and 9 per cent, and from 15 to 20 
per cent was by no means an exceptional rate. Yet there 
have been no failures of any consequence, and it is hoped now 
that the stringency in money will gradually pass away, and 
the market become firmer than before. The iron and coal 
trades are exceedingly prosperous, and are said to have suffi- 
cient orders to keep them busy for a long time; but on the 
other hand, strikes in the coal trade are still apprehended, 
and the Imperial Bank is far from strong. Above all it is 
known that the great financial houses over Europe have 
entered into many engagements depending for their success 
on the confidence of the public, and therefore operators con- 
tend that whatever may be necessary will be done to prevent 
the London money market from being disturbed. 

The revenue returns for the nine months to the end of 
December are extremely satisfactory. The Chancellor of the 
Exchequer has this financial year to transfer to the county 
councils and other local authorities between 314 and 8% 
millions sterling more than last year, but on the other hand 
new taxes have been imposed estimated to yield about £1,100,- 
000. The net increase in the transfer to the local authorities 
is thus somewhat over 24g millions sterling. Allowing for 
the transfers already made, and deducting the proportion of 
new taxes received, that is to say, taking the same basis of 
taxation for last year and this year, there is an increase in the 
revenue of about 214 millions sterling. In the quarter on 
which we have now entered, the last of the financial year, the 
proportion of revenue collected is much larger than in any 
other quarter, and as the receipts have increased more in each 
successive quarter than in the preceding, it does not seem un- 
reasonable to assume that there will be a further augmenta- 
tion of about a million sterling, giving a surplus over the esti- 
mated revenue of about 3 millions sterling for the whole year. 

There has been’a fresh rise this week in the price of Scotch 
pig iron to almost 66 shillings per ton. Once more, therefore, 
Scotch pig is decidedly higher than Middlesborough. The tone 
of the market is very confident, and there are general predic- 
tions that the rise will continue for a considerable time to 
come. Undoubtedly the consumption. is exceptionally large, 
and promises to remain so throughout the new year. But at 
the same time the fact must not be overlooked that much of 
the advance is the result of speculation. 

The London Clearing House returns for the past year con- 
firm all the other evidence of the extraordinary prosperity of 
trade. The total clearings for 1889 amount to £7,618,766,000, 
which is the highest total ever yet recorded, showing an 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 4 


JaNvuARY 18, 18&80.] 





increase of 67644 millions sterling over 1888, and of more than 
1,5411¢ millions sterling in the past two years. The Manches- 




















































































































This week. Last week. 1889. 1888. 3 
jen.actucns.are to-the same effect. Wheat... ...... ars. 1,797,500 1,681,500 2,238,500 ‘1,334,500 { 
The wheat market continues quiet, with no notable change | Fiour, equal to qrs. 207,000 270,000 170,000 164.500 q 
in prices Maize... ....... ars. 345,500 397.500 226,000 388,500 4 
The rates for monev have been as follows: English Financial Markets—Per Cable, a 
; Interest allowed The daily closing quotations for securities, &c., at London RE 
S ssondaundinaddicate’ for deposits by | ate reported by cable as follows for the week ending Jan. 17: 4 
% Bank Bills. Trade Bills. Dise’t H’ ; a3 
London| = 2 net London. Bat. | Mon. | Tues. | Wed. | Thurs.) Fri. E 
& | Three; Four | Six | Three | Four | Six | Stock | At (7to14| giver per oz.......--. 1430 | 4433 | 4433 | 4453 | 44% | 447 4 
Months’ Months Months Months| Months Months Banks. Call. Days Consols, new w 2% t per ots. _—s =the ae 16 ott ooo —— Pe 
mage Oe ton ae theas do for sion a 1 8 5 a + 
Nor.201 5 |$4@ —|4 @ -|84@ — —|434 05 s4@5 [44@5 | 3 6 34-38% Fr’ch rentes (in Paris) fr./«7-73° [87-67 19187-63" (87-6219 87-473 87°67 a ie 
Dec. 6/5 SHO —/314@ —/34GB—|4 GS 4 GS 4 SS 3% 314-014 | U, 8. 4198 of 1891. ...... 107% (107% |107%4 [107 (107 [107 a 
“18/5 [8a —/BWS —|BKO — 84 a14 8K 3HG4I4| 316 3 34-84 | U. 8. 48 of 1907.00. ----|129%4 |129%4 120% [128 129, |129 
“ 20.5 |33@ —356@ —/34@ —4 G@4% 4 G44 G4] 34 | 3 [3'4-3% | Ca Pacific. ....... 78 wo“ re tb ae von 
ig mag 4 al br 4 4nd 2 rl Maly Rell d- filinots Cen a, St, Pail. 133 * |193%3 [123% [125% [133 [193% : 
1 Laren F ieemrgee poomperernarseprr opener | Sa Ae Me ae a a 
j ; Louisvi ay ashville.. 
The a — of ema Pi _ sy at _ = Mexican Central 49 me a 1 73 17138 71% 7 1 7 its is i 
inental cities now and for the previous three wee av .Y. Cen udson. n xidv : 
vont P © | N.Y. Lake Erie & West’n| 27 27 27 27% | 274g | 27 
been as follows: do. 2d cons....... 041g |104 (101 [103% |103% |103%9 
i porte Wosarvoat| S28 | ese | Soe | see | oe | 
? orthern ae ¢, pref..| 76 j 7é } 2 
ied January 3. | December 27. | December 20. | December 13. pennaylv an ania. seu 55 5 ; : 55% 551s 55 54% ; 
elphia & Reading. - ™ 3 a 
oro Open | Bank | Open | Bank | Open | Bank | Open’ | Ynion Pacific..........-, 685, | 6853 | 6919 | 68% % | 671g i 
Rate. | Market| Rate. |Market| Rate. |Marker| ttate. | Market | Wabash, vref.........--. 3334 |} 33% | 33% | 83 32% | 32% a 
See ....cccecl @: (996-08 8 3 3 3 3 234 i 
iia. cece ; fal 8 | a«| 5 | ae] 6 | a |Oommercial and Biscellaneous News : 
Frankfort... .... 5 4 5 5 5 5 5 5 eee ‘A 
Hamburg........ 5 43¢ 5 4% 5 41% 5 4% NATIONAL BANKS. — The following national banks have ? 
Amsterdam ..... 24% | 24 | 2% | 2% | a | eo | 2% | +24 | recently been organized: vi 
Brussels ....... 4 334 4 35 4 354 4 344 «| 4, watiee weuipran National Bank of Philadelphia, Pa. Capital $200, - x 
a 34% 4 316 4 314 4 334 Edward T. Tyson. President; Edmund R. Watson, Cashier. z 
| Se 5 5 5 5 5 534 5 5 4 193—The Babinger National Bank, Texas. Capital $50,000. David 4 
Petersb dM 6 51g 6 54 6s bi 6 Gay, President; Albert S. Reed, Cashier. ; 
tee etaaaggenti 4, 194—The Stockmen’s National Bank of Fort Benton, Montana. Cap- a 
Copenhagen..... 4 4 4 4 4 4 4 4 




















ital $1 a John W. 


Cash'e 

4,195—The West Eod National Bank of Washington, D.C. Capital, 
$200,010. Wm. R Riley, President: Chas. P. Williams, Cashier. 

4,196-—The German National Bank of Ostkosh, a oe Capital, $100,- 
000. R.C. Russell, President; , Cas 

4,197—The First National Bank of Clyde, ’ Ohio. “Gapital, $50,000. 


Power, President; Charles E. Duer, 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
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1890 1888 1887 George P. Huntley, President; Sanford M. Terry, Cashier 
euik ; : a 198—The Fi First National Bank of Brady, Texas. Capital, $50,000. #1 
£ £ £ £ 4,199—Th —— Maite ge fs Mike poate aye Bradford, . Capital, 100, . 
idiidin denn’ cdeeocetinteates ,673,490| 24,479, . 1ly9—The Commercial National Bank of Bradfor a. apila ° a 
eal — 862 \- ens r inet eect 000. kobt. F. Borckman, Presid: nt; W. H Powers, Casuier. # 
PemEee  oeeees peanenrecsenped rng rer pee prem 4,200—The Big Sandy National Bank of Catlettsburg, Ky. Capital, Bi 
ec ondcdonmereesdoceunets 28,004,777) 20,538,460) 23,407,338) 23,945,781 60,000. Thomas R. sroun, Pre-ident; M. H. Houston, Cashier. P 
Government securities............... 14,866,104) 14,460,888) 14,243,230) 17,931,805 | 4,201—The First National Bank of Middlesorous sh, Ky. Capital, $50,- 2 
Other SOCUTITICS. ......cccccccccccccces 27,810,287; 29,301,102) 22,242,832) 22,775,039 4208-71, = ae ry nee a. Frazee. c teed 1, $200,- i 
a 9,308,884| 11,086,811! 11,556,469) 10,229,511 | 4:202—Tbe South End Naticnal Bank of Bostoa, Mass. Capita ° 
Coin and bullion............cssesees 17,782,374| 19,366,171| 20,164,214! 19,307,231 000. John A. Pray, President; Frank N. Robbins, Cashier. _ 
Prop. assets to liabilities ..per cent.| 27 3-16 29% 38 30% IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
OL vcdnicioasninetwons per cent. 6 5 4 5 week, compared with those of the preceding week, show an 
TELE SEO TE RG ELIE: 97 I ea increase in both dry goods and general merchandise. 
Clearing-House return............... 180,982,000 183,453,000, 161,836,000 169,583,000 | The total imports were $11, 915, 760, against $7, 309, 042 the 
preceding week and $8, 334, 333 two weeks previous. The 
angela & Abell write as follows on the state of the exports for the week ended ‘J an. 14amounted to $7,659,386, 
r 


against $4,230,179 last week and $5,579,552 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 9and for the week ending (for 
general merchandise) Jan. 10; also totals since the beginning 


Gold.—Gold continues in demand, and the Bank has not so far re- 
ceived any of the arrivals. The Bank has sold £70,0GU, of which 
£50,000 is for Lisbon, £2,000 for Rio and £18,000 for Paris. The ar- 
rivals have been from Australia, £24,060; Natal, £20,000; New York, 

































































ae 00 5 or a total of £46,000, Shipments have been to Bombay, | of the first week in January. 
Silver. wae hardening Indian exchanges, the demand on meee bes FOREIGN IMFORTS AT EW YORK. 
good, and there hus been a ual improvement to whic 
we reg? to-day. From New oe ore sans DeRanvall £212,000, and the For Week. 1887. | 1888. 1889. 18%0. 
aaa, a pevneee have taken to Calcutta £10,000 and to "Bombay Goods...... $3,218,912 #3, 4 73, 714 $3,565,027) 24,020.100 
i ieitean = ee . dor few — Sa, the arn nag our | Gen’l mer’dise.. 5,857,079 men Sone tO e8 TER GaS | 
;8uch business as has been done was a e arrivals have . : 
n from Vera Cruz £54,000 and New York £2,000, or a tota' of a Jan. i. $9,076,518) $10,489,610) $9,133,005, $11,915,760 4 
£56,000, and there have been shipped to the Siraits and Cuina £64,518. ..eee.| $5,669,164) $5,818,239 $6,938,631] $6,226,745 i 
The quotations tor bullion are reported as follows: Gen’l mer’dise..| 12,005,408; 12,527,839) 14,188,074) 12,998,067 i 
GOLD. ENT Pe | SILVER. TE eee Total, 2 weeks..| $17,674,572! $18,346,178) $21.126,755! $19,224,802 i 
onion Standard, | O0n * | °c || Landon standard, | “0"™ | “| The following is a statement of the exports (exclusive of | 
s. dad. | 8. 4. d. a. specie) from the port of New York to foreign ports for the 
\ ay angen 77 944 | 77 994 |\Sarsilver........ oz.| 44 | 43 13-16 | week ending January 14 and from January 1 to date: 
gold, contain’g| Bar silver, contain-} 
}, _ 80.dwts.silver.oz.| 77 1634 | 77 1034 || ingSgrs.gold.oz.| 4436 | 443-16 SERGESS SHOE Sy Soe. eee ener 
\ Bpan.doubloons.oz.| ........ | ......-. || Cake silver...... o2-| 479-16 | 4734 1887. 1888. 1889. 190. 

. §8.Am.doubloons.oz.! ........ | 2.2.00. Mexican dols....02z) 43 4314 ao : 
: {>> ; For the week....| 6,261,634, $4,949,247| §5,792,487| $7,659,386 2 
\ The following shows the imports of cereal produce into the | Prev. reported. 5,982,469| 6,680,795| 8,203,137| 4,230,179 

United Kingdom during the first seventeen weeks of the se4 | pota), 2 weeks..| $12,244,103| $11,630,642| $13,995,624| $11,889,565 : 




















s01 compared with previous seasons: ‘ The following table shows the exports and imports of specie 















































IMPORTS. 

at the porf of New York for the week ending January 11 and 
1889-90. 1888-9. 1887-8. 1886-7. 
Wheat....... weee-OWt. 20,172,864 23,106,613 16,557,257 16,357.537 | Since January 1, 1890, and for the corresponding periods in 
Barley........ -.-+.-0+ 7,282,251 8.279.231 6,668,375 8,727,2e2 | 1889 and 1888: 
Boag. Ope8aa3 Onisigg Saascor ape sos EXPORTS AND IMFORTS OF SPECIE AT NEW TORK, | 

en sncins senadoare 1,282,460 956,818 — 796,270 — 830,340 : F; : 
Indian corn. 22222712 10,038.;83 7,697,551 7,617,569 7,758,768 Geld, apne tic 

sna scien 5,698,014 5,423,919 6,261,392 5,061,977 Wek.  |SinceJan.1.| Week. (SineeJan.1 
upplies available for consumption (exclusive of stocks on a 

Great Britain.... .... . TOG. odgueedeh >big . 
September 1): eta a Oa ee oe 
Im 889-90. 1888-9. 1887. 8. 886-7. Ge Jerman See SEeeeeawtan ,  . Seaesseengert -  s290e"424¢4. 5... sy °** 9 = ~2 ©1108 008 dl 
ports of wheat.cwt. 20, 172, Bed 23,106,613 16,557, 257 16,357,587 | West Indies... ........ 8,420 63,420) $51,657 $51,657 ; 
maports nha 698,014 5,423,919 6,261,392 5,061,977 | Mexico............... D 1,500 100 100 4 
of Seapauiin. 18 153.773 12,917,091 15,169,912 12,950,551 | South America... .... 45,155 45,155 2,917 2,917 ; 
All other countries...) « -....02.) see - =e. 2,660 69,520 
a 44,324,653 41,447,623 37,988,561 34,370,115 dines ees sin, ron meee age : 
1829-90. 1888-9. 1887-8. 1886-7. 890 .......| , : , P 
Aver. price wheat week.298.10d. 308. 74. 30s. 94. 353. 101- Total 1889 .......| 208,902 1,90 i 128,103) = 3.24,4 4 
AY. price wheat season.29s.11d. 329. 7d.  298.11d. 31s. 9d.) _ Total 1888 -......! 41,027 120,127 41,344 99,3 i 
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Ezporis. Imports. 

Week. (|SinceJan.1.| Week. Since Jan.1. 

Great Britain.... .... $477.243| $927,218 antiooses ceaccens 
France....... eeeneeceeae; 8,0 ll, e@eeeeecee;, i  =@ @eeeeeae 
ng a sececceceee|,lmlmUmUmUC lil HHS ae ee ee ee ee ee oe ee 
West In eeeneene eoeee eeenseececel i i @38=—hlrwce ee ee ee $2,730, $10,780 
Mexico....... —— pa mesapel  npeanenc 2,377, 2,377 
South America... .... 1,480 1,480 1,453 1,453 
eS mes aie 10,866 
Total 1890... .... $486,723) $939,698 $E,5¢0 $25,476 
Total 1889. ...... 167,334 219,734 5,313, 18,744 
Total 1888... .... ,300 687.276 65,85 72,788 





Of the above imports for the week in 1890 $51,487 were 
American gold coin and $67 American silver coin. 
the exports during the same time $55,075 were American 
gold coin. 

—A new loan of the city of Boston is offered to investors 
by Messrs. Spencer Trask Co., of this city, Adams, 
Blodget & Co. and R. L. Day & Co., of Boston. These bonds 
run 30 years, at 31g per cent. They also offer $800,000 of Suf- 
folk County (Mass.) Court House bonds and $100,000 of Cochit- 
uate Water Loan bonds. 

Messrs. Taintor & Holt offer investors a selected list of 
securities. These bonds have the merit of being on properties, 
covering which Messrs. Taintor & Holt have full information, 
and can speak with knowleedge. 


—City of Fort Worth, Texas, 5 per cent refunding bonds, 
interest payable in New York, are offered by Messrs. 8. A. 
Kean & Co., of Chicago and this city. See advertisement. 


—The city of St. Paul offers $100,000 4 per cent bonds. For 
particulars see advertising columns. 








FOREIGN TRADE OF NEW YORK—MONTSLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 






















































































1889. 1888. 
Month. General General 
Fa : Merchan-| Total. Fan f Merchan- | Total. 
7 dise. i dise. 
$ $ $ $ $ g 
January 15,984,160) 31,642,557| 47,626,717|| 15,530,747] 25,357,540| 40,888,287 
February ..{ 13,798,968) 30,359,200) 44.158,258|| 14,299,496] $0,484,136) 44,783,432 
March .... .| 12,766,553) 29,544,302| 42,310,945! 10,124,258] $1,121,301| 41,244,559 
CS 12,288,581) 29,612,04§| 41,900,629 | 11,117,537) 27,377,727 38,495,264 
a aipeatiars 6,871,012] 36,970,966] 43,841,978} 7,061,072) 32,614,353| 39,675,423 
June... 7,961,555) 32,078,621] 40,040,176,| 6,539,019] 34,518,633' 41,057,652 
aaah 12,052,320) $6,082,098] 48,134,418) 13,988,626] 27,434,405 41,402,425 
August.. { 11,793,52i | 34,114,638, 45,908,167/| 11,740,42| 26,315,506 $8,055,934 
September.| 12,885,867| 24,988,015] 87,873,882/| 10,199,382) 26,803,740 37,008,072 
October 8,609,501] 35,274,670] 46,884,171|| 10,264,015] 45,065,212 43,229,225 
November..| 8,897,369] 31,396,202| 40,288,571! 6,965,364] 28,003,144 35,063,508 
December..| 10,576,808) 31,669,367) 42,246,175'| 8,165,713] 33,057,380. 41,226,093 
Total... |134,487,2292)388.722,864'521,209,087' | 125.878.999/858,253,075 482,130,074 
EXPORTS FROM NEW YORE. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Month. 
1889. 1888. 1869. | 1888. 
: . 2 ; : 
danuary..........| 30,156,144; 24,055,029 January......... | 14,031 750, 18,496,621 
VFebruary........ 26,242,020 26,342,257) February.......... 12,954,911) 18,150,682 
BRsicon cvsased 28,859,635; 22,863,204'' March............ 13,423,094) 11,054,638 
EE 29,108,075; 25,066,227) April............. 11,963,737) 11,159,654 
BF iis tnvcenete 26,449,235] 23,917,588) May.............. 11,097,653! 9,982,060 
Ee cscsniaiinbin 24,281,774) 22,988,504 | June............. 10,697,750; 10,948,046 
Cases anmenien 28,394,127) 22,840,769) July .... ....... 13,787,330! 14,159,594 
August.......... 81,544,187) 24,858,526|| August........... 13,324,502) 13,854,742 
September ...... 28,866,(01| 24,5%6,407|| September....... 12,016,108; 12,124,964 
October ......0.. 31,841,198} 27,954,657); October ........ 12,202,036, 11,969,*49 
November....... 27,717.301| 25,546,574|| November....... 11,176,009} 9,604,828 
December ...... 32,309,918] 28,880,858 | December.. .... 10,997,986) 10,062,999 
mot [945.850.6451209.010.7°0 | ___‘Total.........1147,872,866 142,478,877 





Auction Sales.—Th 


_by Messrs. Adrian H. Muller & Son: 


Shares. 
45 Mechanics’ Bk. of B’klyn.260 
15 Nas-au F. I. Co.of B’klyn.140 
&6 Republic Fire Ins. Co. (i 
liquidation 92 p.ct. 





168 Bauk of America...... 20 


33 N.Y. Life Ins. & Tr. Co....690 


. 9248 Met. Opera House Co. of 


N. Y. (lim.), representing 
half of Box 61.......... ,800 
. Y. Life Ins. & Tr. Co..701 
200 New Central Cual Co..... 101. 
14 Merchants’ Nat. Bank....164 
50 State Trust Co............ 17 
20 Bank of N. Y., N. B. A...247 


20 Mercantile Nat. Bank. ...2201g 
200 We stch’:t’r F.1.Co.of N.Y 


10 Real Estate Exchange & 


is 
Auction Room (limited 


181 





sol 


Bonds. 
$2,000 Jersey City 7s, 
provement, due 1892... 


$500... 


e following were recently sold at auction 


Im- 
104& int. 


. (in $1,000 Jersey City 7s, Im- 
paid.)$21 rovement, due 1892.104%& int. 
7-205 | $3,000 Jersey City 7s, Im- 

provement, due 1894. ..109&int 


$15.000 Jersey City €s, fund- 
ed deb-, due 1909. ..2.1164& int. 

$17,5CO state uf Va. €8, cous. 

debt bonds, due 1505. Jav., 
1882, coupons on....... 547 
#31,787 State of Va. deferred 
cei tificates,dated July 1,’71. 
$4100 Ches. & O. ccrts. of parti- 
ation in 1 5 p.ct. lst con- 
mort. bond of ‘ 
$5,000 Postal Tele. Co. lst m. 


8 


81 


1021 


)$1,200;| 6s, gold, due 1912.... ..... $66 
200 Citizens’ Insurance Co..11443 | $1,000 Ind. & St. L. RR. 1st, 
47 Ninth National Bank ....1541%| series C,7s, due 1919....... 113% 
30 American Exchange Nat. $1,000 E. & Pitts. RR. consol. 
Bank of N. Y..... cuhese 160% 7s, due 1®98............... L141, 
Bond $2,000 B’way & 7th Ave. RR. 
$1,000 Jersey City 7s, water | ee Sg 104 & iat. 
scrip bond, due 1891..102% int. | $1,000 Colum. &Ind. Cen. RR. 
$1,600 Jersey City 7s ©. let M. 7a, 1904.......... 22i2 


scrip bond, due 1891 


$1,060 Jeravy City 7s, funded 


debt, due 1897 


” -112%& int. | 


| 


O4 
s 


, water | Cc lL 
- 10348&int. | $11,000 Marg. Hough.& Onto. 
RR. Co. ts, due 1925.. .....104 





i) 


New York City Bank Statement for the week ending Jan 
11, 1889, is as follows. We omit two in all cases, 
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. pital Qala 
BANKS. Loans. | Specie. | Legals. | Deposits.: ire”? ny learing:. 
N. “ae eae i ee ee ber ee er 
D ig: 117,712,8 390,¢ i ie ee s,of3,6|751,160. 
* 21....|118,604,8 392,514,3 76,786,7 26,201, 1 398,376,3 3,£46,5|703,928,8 
“ 28 __ |116,604,8 394,761,5)75,539,7 26,141, 1/393,720,5 3.731,3 695,992,9 
Jan. 4 .. |118,604,8 399,639, $/77,427,6 26,741,5 409,652,4 3,738,5'776,068,8 
“ 11 _..1118,604,8 400,847,0 yeaa Weems Ipebetee 3,743,4 742,143,6 
Boston.* \ | 
Dec. 28....| 65,544 9 150,022,0) 8,724,3) 5,293.4) 127,402,2/2,517,1 80,368,2 
Jan, 4 .. | 65,544,9 151,051,9] 8,895.9, 5,446,1/132,161.5/2,544,4 124,195,2 
“ 121....] 65,544,9 152,166,6| 9,379,0, 5,599,9, L32,837,8) 2,535,5 101,353,0 
Phila | | js 
Dec. 28....| 35,132,3 93,484,0 23,122,0 89,881,0'2.133,0 61,805, 
jan. 4 ...| 35,132,3 93,109,6 24,314,0 91,999,0/2,136.0' 70,831,8 
“ 11...) 35,132.83 §3,274.0 24,819,0 91,631,0/2,137,0 63,456,1 
—S. A. Kean & Co. offer first mortgage 6 ~ cent bonds of 
the Watertown, South Dakota, Water Co. atertown is the 


county seat and an important railroad junction in southeast- 
ern ota. The bonded debt of the Water Works Company 
is $126,000, and the income derived from the city for hydrant 
rental is paid direct to the Farmers’ Loan & Trust Company 
of this city for the benefit of the bondholders. 


—Investors are invited to note the offer of bonds of the 
Atlanta & Florida Railroad Company by Mr. A. Dutenhofer. 
The net earnings of the road for the month of Decem- 
ber were $24,000, and the outlook for the year, the managers 
think, ‘promises will for over $100,000 net, while fixed 
charges only aggregate $50,400, or 6 per cent on the $840,000 
of first mortgage bonds. 


SY 


Gauking and Financial. — 
SPENCER Trask X Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N.Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. | 
All classes of Securities Bought and Sold on Commission Spectat 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 




















SPECIAL NOTICES. 


[Ss CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. S. A. KEAN & Co, 0f 
New York and Chicago. The attention of Savings’ Bank officers is 
called to these securities. The New York oftice is ut 115 Broadway. _ 
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PER CENT FIRST MORTGAGES ON 


Western town or farm properties at one-third value, and 6 per cent De- 
benture Bonds amply secured, and prime commercial paper, are offered 
by Messrs. Jones & FAIL, 135 and 137 Broadway. See card of Na- 
tional Mortgage & Debenture Company. 
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DIVIDENDS: 
The following dividends have recently heen announced : 














KS ' 
. Per When | Books Closed, 
Name of Company. Cent. Payable. (Days inclusive.) 
Railroads. 
Cincinnati Hamilton & Dayton... 14 Jan. 30Jan. 26 to —-—— 
Denver & Rio Grande pref........ ' 1% #%'Feb. 20 Feb. 11 to Feb. 20 
[illinois Central...............-...-  & |Mareh 1Feb. 9 to Mar.12 
Long Island (quar ).........-...-- , 2am Feb. 1Jan. 11 to Feb. 2 
Mil Lake Shore & West.,common 7 ; Feb. 15 Jan. 29 to Feb.16 
do oO pref , | , . 


Wheel. & Lake Erie pref. (quar.). 1 Feb. 14 Feb. 1 to Feb. 14 
Fire Insurauce, | 


























Pe OROR .....002cc0cce ssccecssss 7 On dem. . 
BXCNADZO. ...0-- eno wenececceee- 31g Feb. 1Jan. 26 to Jan. 31 
Rp avGes docads votes cotdewds 5 On dem. 
ST «i, duwslne gindys odeenebaie sn 5 ‘On dem. 
Kings County........---.-.--+---.- =. | On dein. 
PED By 0 nc ccccccstccesscesccccses 3 On dem. 
EE ces ckehéstidvednacuncivebes | §& On dem. Jan. 10 to Jan. 27 
ES onda sathivnwds towns -.---| 3g |On dem. 
Williamsburg City................ / 10 On dem. 

Miscellaneous, 
Edison Electric Illumin’g (quar.).| 1 Feb. 1 Jan. 15 to Feb. 2 
lena peal a Pian alet-on ae Feb. 1Jan. 29 to Feb. 2 
orthwest Equipment (quar.).... | ’ 
N Py extra... | a (feb. 1jJan. 26 to Feb. 2 
Peiladelphia Co. (quar.) .......... 2 Jan. 16 Jan. 16 to Jan. 25 








WALL STREET, FRIDAY, Jan. 17, 1890-5 P. M. 


Tne Money Market and Financial Situation. —The 
week has been dull and business at the Stock Exchange is of 
small volume. Money is easy enough and loans readily ob- 
tainable on all fair collaterals, but this does not seem to be 
sufficient to stimulate operations, and under the Philadelphia 
& Reading disappointment of last week the market shows a 
lethargic disposition, which in the case of an individual we 
might call sulkiness. 

Even investment business has so far been quite moderate, 
and it is a fair conclusion that there is a good deal of money 
somewhere waiting for prices to start upward before the 
owners begin to buy bonds and dividend-paying stocks. This 
demand comes largely from home investors and is not depend- 
ent mainly upon the temper of the foreign markets. 

rhe meeting of railroad presidents belonging to the Inter- 
State Railway Association was a tame affair, and after a short 
session a resolution was simply passed looking to the perpetu- 
ation of the organization with some needed modifications. 
The Northwestern—Union Pacific traffic contract was re- 
ported on as being in some respects contrary to the rules of 
the Association, but the matter was not treated as of radical 
importance, and the whole tone of the meeting seemed to indi- 
cate that the railroad men took much less interest than last 
year, owing probably to the fact that freights are heavier, and 
with or without the alliance, they feel better able to do a good 
business. 

Railroad earnings continue to show remarkably well; three 
roads have just published their net earnings for December 
—the Illinois Central system had $622,387, against $510,625 in 
December, 1888; Baltimore & Ohio had $779,715 net, against 
$508,581 in December, 1888; and Nashville & Chattanooga re- 
ports $129,769 net, against $119,676 in 1888. For the first and 
second weeks in January the roads so far reporting are gener- 
ally showing a good increase over 1889, and some of them a 
very large percentage of gain. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
with 12 per cent an exceptional rate late on Monday; to-day 
the rates were 4@5 percent. Prime commercial paper is 
quoted at 51¢@6 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £513,000, and the percentage of reserve to 
liabilities was 35°29, against 30°64 last week; the discourt rate 
' remains unchanged at 6 per cent. The Bank ot France lost 
‘ 3,600,000: francs in gold and gained 975,000 francs in silver. | 

The New York Clearing House banks in their statement of 
January 11 showed an increase in the surplus reserve of 
| $4,259,700, the. total surplus being $6,015,700, against 31,756,000 
, the previous week. | 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 

















1890. iffr’ne’sfr’m| 1889. | 1888. 
Jan. 11. | Prev Week | Jan. 12. Jur, 14, 
$ $ $ $ 
Capital. ...... 2... 51,062,700] Sih diibeakines | ly, eee 
peepee BCL ogre | BR ARC.OOG). . .......-04 
Loans and dise’ts. 400,347,000 Inc. 657,700 386,31 8,000/356,173.900 
Circulation . ...... 8.743,400 Inc. 4,900  4.863.100' 7,901.500 
— deposits ...... 414,754,800 Ine .5,102,400 410,129, $00 373,232.500 
_..., pe $0,682,800 Inc .3,255,200, 82,150,700 77,044,000 
Legal tenders... ... 29,021,600 Inc .2,230,100) 34.930.900 32,055,400 


Reserve held. .... 109,704,400 Inc .5,535,309 117,031,610 109,09.),400 
Legal reserve..... 103,688,700 Inc .1,275.600 102,532,450 93,308,125 


Surpius reserve ..| 6,015,700 Inc.4,239.700 14,549,150. 15.791.275 


Foreign Exehange.—The exchange market has been witi:- 
Out special feature, except a reduction on Tuesday of 14 cent 
in the posted rates, and though business was only moderate, 
_ the tone has been generally steady. But to-day there was 
More firmness with a small supply of cotton bills, and demand 
sterling was advanced one-half cent. 








To-day the rates on actual business were as follows, viz,: 
Bankers’ 60 days’ sterling, 4 8137@4&2; demand, 4 864%@ 
48637. Cables 4 87@4 8714. Commercial bills were 4 80144@ 
4 8054. Continental bills were: Francs, 5 2174@5 2214 and 
5 1834@5 193g; reichmarks, 9414@943¢ and 95. 

The rates of leading bankers are as follows: 











January 17. | Sizty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4 8215 4 87 
AE NG ORE Ce ITS eile 4 80% oh ewe 
Documentary commercial...... ......... 6 Oe 2° eee 
EE a ah, GES ETE I Sie Ay’ ST 5 20 5 17149 
Amsterdam (guilders)...... ............... 4018 403g 
Frankfort or Bremen (reichmarks)........- 947.2 9538 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14414 premium; Boston, par @dc. premium; 
New Orleans, commercial, par; bank, premium; St. Louis, 
50c. premium; Chicago, 25c. premium. 

Coins. —Following are quotations in gold for various coins: 


Sovereigns... .... #4 34 @$4 88 Finesilver bars... —97%@ — 981g 
Napoleons....... 3 ®5 @ 359 ‘Five francs.......—90 @® — 95 
X X Reichmarks. 4 74 @ 478 (Mexican dollars... — 761442 — 77% 
25 Pesetas.... .. 482 @ 487 Do uncommere’l — 76 @ — 77 
Span. Doubloons.15 55 @15 70 |Peruvian sols..... —71l¥® — 73 
Mex. Doubloons 15 55 @15 65 /|English silver.... 480 @ 4 85 
Fine gold bars... par @'‘,.prem.!U.8. tradedollars — 74 Nominal 


United States Bonds.—The only sales at the Exchange this 
week were $27,000 reg. 4s at 124@ 12614 and $6,000 coup. at 12612; 
prices bid on the Board, however, are firm, except for the cur- 
rency 6s of 1897-8-9, for which bids are lower. The purchases 
of bunds by the Government have been much larger, aggre- 
gating $7,222,250 since Jan. 10. 

The statement for this week is as follows: 





























436 Per Cents due 1391. + Per Cents due 1¥07. 
Offerings. | Purch’es. | Prices paid.|, Oferings.| Purch’es. | Prices patd- 
Baturday...| $55,000, #55,000, 10454 $136,900. 8434.00 126 
Monday.....| 262,500) 262,500, = 1045, = 80,904 20.000) 126 
Tuesday.... 12,50, 12,500, 1045¢ | 1,326,000 1,326,000) 126 
Wedn’sday.| 805,000 805,000; 10156 =|, 1,030,450 1,725,459 126 
Thursday...| 15,000, ........ seve || © 801,500, 801,500 126 
Friday ...... 546,09, 5 6,000, 1043 |) 1,150,900, 1,150,900 126 
Total. . ..|$1,716,000 $1,701,000 L043 $5,725,250 $5,521,250 126 











The closing prices at the N. Y. Board have been as follows: 








| Interest| Jan. | Jan. | Jan, Jaa. | Jan. 
| Periods| 11. | 13. ; 14. 16. 17. 


419s, 1391... ...reg. Q.-Mch.'"10419 *1049.*10419 *1041g “10419 *1041g 


Jan 
| aa 








4igx,1891. ..coup Q.-Mech.'*10419 *104)0 *1041o *10 Lg “10419 *1041g 

Ce has cakes reg. Q.-Jan .'*126 | 126 \*126 \*126 (*i26 ! 1261,¢ 

46, 1907 ......<: coup.\y.Jan.!*126 |*126 |, 12644 °126 *126 *126. 
*116 


...reg. ‘i & J.'*116 *116 *116 *116 |*116 
6s, cur’cy,’96....reg.3J. & J.*118 *118 ,*118 *ils /|*118 ,*118 
6s, cur’cy.’97....reg.'J. & J.\*121 (*121 (|*121 i*121 .*120 i*121 
6s, cur’s; ,,93....reg.:J. ¢ J.'*124 (*124 *124 *124 '*123 .*193 
6s, cur’cy,’9)....reg.iJ. & J./*126 (*126 ,*126 (*126 |*125 :*125 

* This is the price bid at the morning board: no saée was made. 

State and Railroad Bonds.—There were fair transactions in 
State bonds on Saturday; then the market was neglected until 
Thursday, when there were sales of $19,000, including Louisi- 
ana consol 4s, at 9434; Georgia gold 7s, at 1021,: Virginia 6s, 
def. trust receipts, at 9. To-day sales were $12,000 Louisiana 
consol 4s. at 95.4 9546. 

Railroad bonds have been irregular most of the week, 
though steadier towards the close. The Reading issues con- 
tinued to sell freely on declining prices, but began to recover 
on Tuesday, and have been steadier since, closing to-day at 
8514 for the general 4s, 693g for the Ist incomes and 49 for 
the second incomes. Kansas & Texas bonds were heavy early 
in the week, in sympa:hy with the stock, and have continued 
irregular. Wisconsin Central incomes broke and declined to 
6314 on Tuesday, recovering to 67 on Wednesday, and closing 
to-day at 67, jumping up from 64% in the morning. Milwau- 
kee Lake Shore & Western Extension 5s were very active, 
closing at 1044; Mobile & Ohio also active, selling up to 61. ‘ 


Railroad and Miscellaneous Stocks.—The market on Sat- 
urday the 11th showed a downward tendency, and this became 
“more pronounced during the early part of this week. Latterl 
the tone has improved, and at the close prices were better held, 
though dull. 

The mosr prominent features have been Atchison, which de- 
clined to 303g on —_— Boston selling, and closes to-da 
at 31, against 3234 last Friday; N. Y. & N. England ad- 
vanced on more active buying; Cent. N. J. and Del. & Hud. 
declined about 3 points, and Lackawanna and Reading also 
declined on heavy sales, those of Monday being nearl 
half of the total transactions of that day at the Board, 
but ail are since stronger. Reading has also re- 
covered and become much steadier; the announce- 
ment on Thursday that the Mayor of Philadelphia had 
signed the ‘Terminal bill had a favorable effect. Mo. 
Kansas & Texas rights dropped from 144 on Saturday to 4 
on Monday, but have advanced slightly since, closing at 14 to 
day ; the stock also was sold quite freely. The ‘‘Big Four” 
stock was strong to-day, touching 72 and closing at et 
Wheel. & Lake Erie, Pac. Mail and Pullman all scored ad- 
vances. The ‘** Trusts” have been advancing late in the week, 
notably Sugar, which has been active since Wednesday, and 
closes at 5614 against 525, last Friday, part! y on Boston manipu- 





lation. Cotton oil was active and weak to-day, closing at 
291¢. Lead at 201%¢. _ 
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‘STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JANUARY 17, AND SINCE JAN. 1, 1890, 
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* These are the prices bid and asked; no sale made at the Beard. § Prices from Loth Exchanges. 
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HIGHEST AND LOWEST PRICES of ie Range Since Jan. 1, 1890, 
STOCKS. Saturday, Monday, Tuesday, | Wednesday, | Thursday, Friday, Week, : 
Jan. 11. Jan. 13. Jan. 14. Jan. 15. Jan. 16. Jan. 17. |Shares. Lowest. Highest. 
Active RR, Stocks. " ie 
Ateeiaen Xop- = Santa Fe.... ts wo art ot +f wt #3 ts +t gt ot it ~— 30% Jan. 15} 33% Jan 
Atlantic a i iets btedion-aied . " 4 4 nm. 
Sense outers Be? Sal Be Se | Boe 5) 20" Gaal ee GT SU 8) ates gate 8 Zoe dee 
Canada Southern ..........--- ‘ 16 3 an. 15| 55 
Dentral of Now icf" /435%4 128.) 189 189, | 185" 1ghy azawnz2 1308 135, | 130-2222, | 8.0¥0 120. Jan. 17 127% Jan, 
Cen SN. ¢ccethiaspaedoa 34 34%) “33% S410) .....- 33%4Jan. 2 35 Jan. 
onan camer TA "gate jp ae 2 Bi 267, i Ze% + 2633 2619 > i A + en af ae Jun 14 276 Jan 
0 8 2” ‘ 
do Rubet... 441g 44%! 44% 44%) 437% 441p' 44 44 441g 441o 44% 44%) 1,500) 4315 Jan. 2 1535 Jan 
Ohieage Burtingvon & Quincy. *107_ 108 | 107 10733, 10612107 | 105% 10633, 106 106%) 1054y 106 6,375/10519 Jan. 17/10773 Jan 
an 
Chic Milwaukee & 8+, Paul. 6933 6919! 681s 6844 69138) 68 6852) 68% 69 68% 6853! 58,571) 68 Jan. 15!) 71 ) neg 
pref. 114 114 | 1141461144) 114 114 | 11341134) 11342113 11343114 72711313 Jan. 17/115 Jan. 
Chic a FASE ONED --- a4 “ae -i5 tiple Taole a2 Ft te 1:0 110% = —s = ot —_ 10952 Jan. 17 111% Jan 
pref. 2 | 140%¢ 140%5/ 139 141 | ...........- . 138 Jan. 14/1434] 
Chicago Rock Island &Pacific.| 9712 9719; 9653 97 9612 9714 9644 965 957% 96%, 955 964 18,200; 9553 Jan. 17 9855 Jan 
Chicagy St Louis GPM “boy Lia “doin dy'l “1S. 45, | “kta 46" | 438 de"| dom ae] 308] assum 18] 40a 
re ’ an. an 
Cage Pant an. | ERM SO) SES GSM! BEM BN) SON 3 Be Sah] ae Be] AEG) gah gan HA ed 
95 4 } an. 1¢ an 
cusre, Geta. Chi. 88 T| Ze | Boe Jo) doe Zo ce fom foe foal gee oe | ele get gan 8) ge tae 
30} ¢ ; 
Columbus Hocking Val. & Tol. 19 19% 18% 19 19 194 19 1975 20 2,225! 18lo , om 13 2010 Jan 
Delaware Lackawanna &West) 13713 137338) 1357 137 1351s 13638 134% 135% 13533 136 135% 136% 150, — 134% Jan. 7)/138%3 Jan 
Denv. Tex. & Ft. W., Vot.cert.| 345g 347:) 3414 341) 34% 342) 34% 34 4535 33% 34 3,5 3314 Jan. 17; 3612 Jan 
East Tennessee Va. & Ga Es "9% 9% 9% 9 933 935 91g ool *j1g OY 9144 9 236 94, Jan. 2}| 9% Jan. 
By ga bret | Se, 38 | 58 2b |S 38] “HBB? S| SS Bade Soa tn: 9) 
Green Bay Winona & 8t. aul. *3lg 4le 4 4 +4 4%) *4 34 100 rte at , 41g og 
NO ae ee “118% 119% 119% 119%| 11912 11949) 119% 11914|*11933 11910 119 119 $31}117% Jan. 2)119% Jan. 
“eee canil nn + ‘os ae Sb bate he en gh 18 | yo 7s .. as 17% Jan. 4 te og 
iad 3 %| *64144 } 4 6478 8 647, o| 62% Jan. 3) 6533 Jan, 
take ae hy Mich. Southern 1045, 1047, = 108%, gro 105 —* 5 eB 1044 —" i" + nar” 1643, Joa. 15 = a 
BUM ww oc ccc cc cwses] sesese scoses . 88 an. 13 2 Jan. 
og hg a a a a ea oe 
- New Aib. & om : *36 an. 3) ot an 
spuhetinn Blovated, Conso!.. + tae oo 1013 101%) "wave 101 10132 100 aoa" 101% Bi 101% 1A Jan. 14 a oe 
chigan Central.............. O¢ 3% 0 an. 9 99 an 
Milwaukee Lake Sh. & West. ./7100%e 101%» nots 102 10119 100% 100 102 102 _ 100” 101%: 101161012 Ad 98% Jan. 3/102 Jan. 
ss * <4 7 *) & > * f {} 2 i 6 
E.R A Oe gaa 952 101 , 9 10%4 On 8 97%. 11918 9% O12 Blo tO t16% 14,115 ~~ ey +31 11% Jon 
ed eee oo eeree ao an Dake” a2) Seas lade cae eae” te 1 ae. kee /AGe 7issen. 2 ie San 
i aa ia ein tie ani "12 ay 7VO! 1: an. 7 4 Jan 
Nashv.Chattanooga& St. Louis|*101L12103 |*i02 103 (|*102 103 | 10219102%\*102 103 /|*102 103 100 Lov oy 6 10245 Jan. 
New York Centra! & Hudson.| 106% 107 | 10612 106%| 10612 106%; 10633 10633, 10644 1065s! 10614 1065s|_ 1,537/10644 Jan. 16.107 Jan 
mew Fork Ukie. & St. Fonper “1 17% ae ae Mt a 0 tie i Xi aaa Ub 310 Ag =. 13 a 
: d d 2 @ *6 qT *6 } Deen *  gaseee 7 an. a 
Do 2d pref.| *38 39 | *38 39 | *37+2 384) *37le 380 *37ig 3819! *37% 39 Siena ‘ Fa 0 4 Siagepenin 
Mow Terk Lake Erte a West's 2614 261 =? an = +4 ew 26144 26%, = =" Wise _ Jan 2 Hea = 
a SR eRe «fg D pal oe te Ne *f » ‘ 6: Ji an 
New York & New Engiand.. 44 45131 44% 4510) 4433 45 443g 443) 44159 44%) 4433 447] 34,065 4314 ta 7| 4019 Jan 
New York Ontario & West....' *1913 1952) *1913 19%| *19% 1973! 191g 191g 1913 1914; 19 191, $10) 1913 Jan. 15) 2044 Jan 
New York Susquehan. & West.| *742 8 *7lg 8 Tig T4233 "739 8 *7lg = 8 712 7% 210| 73gJan. 2) 7% Jan 
Do -pref.| *30 31 |*30 31 |*30 31 /1*30 £311) *30 = «321 30 0 110} 30 Jan. 17} 30% Jan 
Norfolk & Western............ *2119 22 | *21% 22 | *21% 22 | *21 22 913g 22 | *2llo 22 | ...-..- 22 Jan. 4! 2213 Jan 
— ee 6119 611o) *60% 6144; 615g 61%! 6119 6119) *6133 62 | *61 62 0} 60% Jan. 8| 6244 Jan 
ey Pacific............- “3l 31% Pele e a aoe + 4 4 3012 30 3033 3033 ast 30 Jan. 13 a en 
0 RE er eee : : 7 7 : 731 3 37 6 lg J: ‘ an. 
Ohio & Mississippi SRI *21%4 22 21% 21%4| 20% 2113 Siie ty Rb, asa Fe a 93 ° 1,300 oe Jon rr 22 Jan. 
Oregon Sh. L. & Utah North..| 5253 52%) *51 53 52 5215) 50% 51 51%, 51lly) 51% 514 1,645) 50% Jan. 15) 56 Jan 
Oregon & Trans-Continental..| 34% 3473) 34 344! 34 3433) 33% 34%! 34 34%| 33% 343g! 3,595) 3310 Jan. 8| 394 Jan 
Peoria Decatur & Evansville.| *18 19 18% 1814! *18 18149} 18 18 17 7 lthlg 17 80} 1615 Jan. 17) 187s Jan 
Phila.& Read. Vot. Trust. Cert.) 36% 3718) 3532 36%) 35% 36%! 355g 364) 3614 367%) 3614 36% 227,700| 3510 Jan. 13) 39% Jan 
Key “eepeeleeee —~ a3 he 771. co 4 +e 21 211g} 20% 2118) 20% v1 14,377; 2040 Jan. 13 oe 
7 7 * 7 “77 78 77343 7714| *761g 77) 65 9 7819 Jan. 
Rome Watertown &Oedensh'g|“107 -107%4| 1077107 (107 108 |*107 108 [#107109 |*107 7108 1dul105 Jam 2.107% Jan. 
Bt. Louls & San Francisco «... = - yo =? _ ad "6-48.18 . 38 1.°38.. 38 210' 16 Jan. 11 Rp oo 
re , 38 35 3 3 *s 68) ¢ Y 4 Jan 
Do ist dref.| “95% 97 | “05% 97 | 95% 95% 95% Oo7%1 96 96 | 90 OI] 345/90 Jam, 17| 96% Jan 
St. a ee. SOR: Ko fee =. +3 K< 32 3 ‘ 2 34 “32 34 200 3214 Jan y tha og 
OES AS: * Qt * . * mt * * ~ ‘ ‘ WAS ‘ ? oD DD. 
St. Pau Minnap. & Manitoba: 112% 112%/*112 113 | 113 114 | 113 113 113 113 113. 113 2,117 112 ond 3/115 Jan 
Southern Pacitic Co........... 34 34 334 344) 32% 33 321g 32 3314 33%! 33% 3434) 3,100! 32% Jan. 15) 35% Jan. 
Texas & Pacific . PAO ENACT: 2133 217%| 20% 213, 20% 21 | 20% 21 | 20% 213s| 2020 207%! 7.270) 2039 Jan. 17| 2293 Jan 
EE 66% 67138) 6652 6714) 6713 67%) 6612 67 651g 66%| 65% 66 “ 58,060) 653s Jan. 17| 63% Jan. 
‘Wabash St. ciinseabtars  « ‘an +t _ te aw eo +e *16 1619) *16 16% 1,400 164g Jan. 15) a oo 
a... pre ‘ ‘ 32 , 3 317% 321g) 31% 31%) 3,455 313g Jan. 2) 3: an 
Wabash, proferred 22.0.2.777 “gay 280) 28° Bau) Bre drial 25% asi] det de") “kts dra) 2.888) ars Jan 14, 20% Jam 
Wheeling & Lake Erie, pref..| 69  695s| 68% 70 | 6833 6838| <6S1g 69%! *69%3 6993 69% 6953) 1,537| 6793 Jan. § 70, Jam. 
ee ne ee Owe Sees SOR SSN: Se PA Fee Ae See Pee 9,180) Se a sem. 27 3633 Jan. 
Chicago Gas Trust............| 46!8 474) 46 47% 1 lo 1 4710 Jan. 
Sonera ro. ory ESTES. 445 45 osu 4410 4 . ris 44° 45 rr th 4a% rit rit 13,078 onsen 3 oe — 
Donsolidated Gas Co.......... ti | 95 5 5 1 5, 740) 4 . 2) 96% Ja 
Goeemare & Mnfecn. Oo. 151 152% 150144151 | 150 151 | 14938150 1191 150 130 150 3°999'147 Fan 2/253 eee. 
Se ee sara «Ot 96" “08, 93,| Sete Saul oo 08 | oss 93, | 0” O8") ton S8%Jan @ Seadan 
Oregon R’y & Mariajitien ta. *100 101 | 100% 100%! 100 10015/ 100 100 *991g 10019; 100 100 282100 Jan. 14 100% Jan. 
Pacific Mail................... 37% 3714 377%8| 3732 38445] 3744 3758 38 39 | 3516 387g 10,655) 36%.Jan. 3/_ 39% Jan 
Bonneosce Goal tron. apis gor Tei Tebe| Bsa, Meh] LAB ebm res, | gs te | dag tag Jan 2S Jan 
se seeeee ‘ 8410 8515) 85 86 9,1 83 Jan. 9 
inties enema, (Ue; 84% 849° 839 844 832 84 83 837 73) 837% 8445 84 84g) 12 "329 83 Jan. 13) 8576 Jan. 
American Cotton Oil Trust. "|| *33_ 37_| 35% 37_| "352 36 | +35 35%) 35 36 | 35 35%) 905! 32 . | 37 Jan. 
Receipts.| 3153 3153) 31 317%| 30% 314| 30% 30% 3033 3144} 29 309 17,125, 39 "Jan. 17} 32%4 Jan. 
Distillers’ & Cattle F. Trust| 3922 39%.) 39% 395 39% 39o| 3953 3953) 3953 3953) 3953 395s) ‘600 391oJan. 2) 39% Jan. 
National Lead Trust.......... 204% 2015) 20 2033) 197% 2033) 19% 2014; 204 21 203g 2053 30,923 19% Jan. 3 22 Jan 
Fine Lane Certificates § Pee es 104% 1064 10414 10473 104s 1055s! 10414 10538, 104% 106 | 105 105%4!2,072,000 102g Jan. 2/1064 Jan. 
oT orcas t peaneeer on" 00% 5233) 51% 5258, 5214 53%) 521g 55 5544 57%) 55% 5612'/107,247| 50 Jan. 10 59% Jan. 
e ! 
Adams......................... *152 155 (|*152 155 (|*152%155 (|*15210155 | 153 153 |*153 155 30152 Jan. 9153 Jan. 
a tao 80) ao ‘ata! Tabu fag ae toes tas' tae | TS aa) ae Megan vars Jum 
oa eococnremocecce 85 ‘ : an. 6 
wee wares & .--.---- -- ( 13874213742; 138 138 1360 137 | 137 ateey or 140 (“137 140 ; se Jan. 7/138 Jan. 
American Telegraph & Cable. 8612 8612] *85 862 *85 8614) 86le 8612, *85 864 *85 861 120° 85 J 6 oes aem 
eens “133 135 |*L: . “4: "13 * +130 135 an 4{134 
Cin. — & Balt. —iiraat ves ‘i ex 343 oa “3M Bu 193% Bul 83 33 is 2a ae 876) Be Ses. 6 + Jan: 
—Trust ree. G4! *5% 638 533 533! 1,825 4%4Jan. 3] 64Jan. 
Gommorsial C able Co........ 102% 102% 103\4 102 10214 4 102% 103 10219 3| 102% 102 102% 102% 102% 102 102% ES ters Jan. 17 103 4 
, a 205) an. : 
tema MSO gD SR a 5 th ete tne 
KCTS BRERA Sage Pare aie Abe aS? ed ipycds Bie das eet 51 Jan. 
Ohio Southern...--22022222222) 16% 16%) 16% Ya] #17" 8°] H63g “Fig, 17771 2277] Weg “W8g "B46," Tere Jam: 17,18. Jan. 
ksilver Mining Co........ “6% 74) *6% Tiel *7 7 «6 "sae. °°": rs i on, 2| 7% Jan. 
Louis Ark. & Texas........ 7 749) 64 6% 61 7° 7° : 7" 7? “615 75 1.370 :* ae. 6| 72 Jan. 
a & Pacific Land Trust..| *22 23 | *21!g 23 1 21 | *2019...... vs hee We Tae Ginger 00, 20% Jan. 2 23 Jan. 
nn Arbor & N.M...._.. 34% 35 | 3410 35%! 31.0 3510 34% 34%) 344 347% 34% 347 9,700! 3019 Jan. 4/| 3512 Jan. 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
CG POTIOE B a A a | Bid. | Ask. hiwal | Bid. | Ask. f | Bid. | Ask. | Bid. Ask. 
sateen —_—— net 
’ 160 (175 ‘Des M. & Ft. D. 6144 one Keok. & Des M. 3 9 |'Morgan’s L.&T) 123 |...... Pitts. & W. pref = a7 37 
Aivny & v & Susa, i taanews ref.| 19 | do. ref. 8 | 17 ie Motris & Essex!) ...... | tesis'ed '|Renns. eae 170 |185 
B.aN.Y.A.L.pf 101 |...... Det B. ‘Cy = biscublodsime (Kings. &Pemb) ......!...... N.Y. Harlem; 250 |...... \|/Rich.& A | 331g 241, 
Buff. R. EPitts. | 16 | 20 |'Eliz. Lex. &B 20 | 25 Mahon’ gC. R’y; 54 | 58 N Y. Lack. & W! ......|....../ ‘|St. ges. &Gd. is vow ews} senees 
do. pref. ; 761g 77 |\Fla.C.&Penin.) ......|...... ap 0: . pref.| 1072...... N. 45 247 | St.L 40 | 41 
Burl.c.R.&No., 20 | 30 ; om MSermret.| ..... lessee: ‘Mar. H.& Ont -.-.--/ 10 |N.Y.&Nor.pf.| 1934) 1919 jo ee 110 {125 
Cedar F. & M.| 3 9 | Hous.&Tex.C.* 314) 3 Oh WELL cocace! 94 Ohio Ind.&W’n) ...... PASS Scioto Valley..| -.....)...... 
Ch & Alton, pf a] cceceslescecoe Til. C.leasedl’s. 98 102 ‘Mem: & Cis tn escoae Bins fe do ref 2134 21% South Carolina ln l4 
CL & Pitts.gu..| 154 {157 | Iowa Cent..... ~ 10 | ‘Mex. Central..'1* 18 |...... Oh. & Miss.pfd.| ...... bs oe |Tol. & O. Cent.) 35 39 
CoL.&Gr’ny.pf., 20 | 30 | do — | 24 | 273) Milw.&North., 50 | 60 | Pitts. Ft.W.&C) 153 (155 it -: @- pre@s-ossasg 73 
Den. & RioGr.| 1619)...... Joliet & Chic ..| ...... feeaslesg Minn. &8t.L.; 544) 612) do, special.) ......).....- | Utica & B].Riv.! 130 158 
do. pref.* 51 51 .| Keok. & West. Pd a cibpiinit u 2 pref.' lll 13 | Pitts. & W.tr.re 24 | 29 \Va.Midland...! 38 40 


















































BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890. 






































Closing. Range since Jan. 1. | _ Closing. Range since Jan, 1. 
RAILROAD BONDS. RAILROAD BONDS. 
Jan.10\Jan.17| Lowest. | Highest. || Jan. 10 Jan.17 | Lowest. | Highest. 
Atl. & Pac.—W. D. ine., 63,1910} 13%gb.| 13 13° Jan. | 13 Jan. ito, Kan. & Tex.—Con., 68,1920; 74°83 | te | 7112 Jan. | 7539 Jan. 
Guar, 48, 1097 ........02.-2005 73 7342a.| 72 Jan. | 7342 Jan. || Consol., os, Es aR 64 | 6149 Jan. | 65 Jan. 
Can South.—1st guar., 5s, 1908/1067 1074s8b.:107 Jan. [107% Jan. | Consol., 7s, 1904-5-6 ..........) lll’ iy 110% Jan. |113 Jan 
EE Ey 98 9506 9714 Jan. | 9819 Jan. || Mobile & Ohio—New, 63, 1927../116 a.116 a.115%, Jan. 116 Jan. 
Central of N. J.—1st, 7s, 1890 . Str b./1L0548b “C4 ee pee os 2. Psionrg meas As, 10 38.59 | | At ioe —, = —_ 
OE rrr e BO -  fancecsse ‘ an 2 an. |M“utual Un. Tel.— 6s, 1911.) 402 D.).....-..| an. 
Server’ NR RSET SEES RSE URRTT agi so 92a aman Nash. Ch. & St. L, —ist, 73, 1913 13214b. 13244b.'13214 Jan. 11324 Jan. 
General mort., 5s, 1987....--. Lil4g |111 110142 Jan. {112 Jan. Commel: Be. 2988. i... 5. ckcneclateccces O8% (106% Jan. |108% Jan. 
Leh.& W .B..con. 7s, 1909, OPE 15 AB: 6} onside. 115 Jan. |115 Jan. |N. Y. Central—Extend., 5s, 1893) 103 1034p. (10333 Jan. |1035g Jan. 
do. Mortgage, 5s, 1912.....- iGO" ers ae 2) eS | N.Y.C. & H.—1st, cp.,7s, 1903, FF fees 129 b..13019 Jan. 13019 Jan. 
Am. Dock & linp., 58, 1921 ...;108  b.!........ 1071, Jan. |10810 Jan. Debenture, ds, 2S Sapam lil lll Jan. 11 Jan. 
Central Pacific—Gold 6s, 1898.. (134A, 113%b./112 Jan. |113% Jan. | mS Y. & Harlem—1st, 7s, 1900. 125 b. | AA) a FTE F 
Land grant OE EE ROTS 02 b.|10214b.|101% Jan. |102%c Jan. _ N. Y. Chic. & St. L.—Ist, 4s, 1937) 937% | 9D4% | a Jan. | 947, Jan. 
Mortgage 5s, 1939.......---.-. et ea ar eS N. Y. Elevated—1st, 7s,- 1906 dl BG. ; leaksease 114 Jan. 114 Jan. 
Ches. & Ohio. “eget 63,1911.. {ENT %/317. ® 115% a able Zan. | | ares Laem ie W. —lst, bs, 1921. ae) 1128 b. 1339 Jan. 13319 Jan. 
got, Bay RODD... ...-cccie- 4Jan. |10 an. || ne<ruction, 5s, 1923 ........! Me Wh cqcindech ind det: udcbcetbbcuve telaie 
ches, 0. & So. W.—68, 1911..... 110%. Kbeniie 110 Jan. |110 Jan. | N. Y. Ont. & W.—ist, 6s, 1914../112 b. 113 4b. 113° Jan. 113i Jan. 
Chic. Burl. & No.—Ast, De, SO chi noediteill« dthvind bianen® activ biticebe H cceceas N.Y. Sus. & W.—1st ref. , 08,1937) 97ab.| 97 “De uke Jan. | 9814 Jan 
Chie. Burl. & Q.—Con. 7, 1903... /125%9b. 127, 126 Jan. |127 Jan. || Midland of N. J.—1st, 6s, 1910 115 ele Jan. 1161. Jan. 
Debenture 5s, 1913..... ...... 1105 lua 104144 Jan. |105 Jan. ||North. Pac.—1st, coup., 6s, 1921/1142 |114 4b.) 113% Jo (L146 Jan. 
Denver Division, 4s, 1922 ....| O3%b. 941gb. 941g Jan. | 9415 Jan. 1 General, 2d, coup., 1933 ....-.| 11312 11333 1125, Jan. ‘11319 Jan. 
Nebraska Extension 4s, 1927.| 92 | 92%4b.! 92° Jan. | 9220 Jan. | General, 3d, coup. 6s, 1937...110 b.'110!2 110 Jan. 111° Jan. 
Chie. & E. [ll.—Lst, s. f., Gs, 1YU7)........ 118 b.j118 Jan. (118 Jan. | No. Pae. Ter. Co. —Ilst, és, 1933.|107 b.!........ 106 Jan. 10712 Jan. 
Geasol. G8, 1934 ........--.---- 120 b.!120 b./120) Jan. |12122 Jan. Vhio Ind. & West. —Ist, 58, rec..| $24eb.) 82% | 824 Jan. | 82% Jan. 
General consol. Ist, 53,1937..|100 a.| 98 b.| 97 Jan. 1100 Jan. Ohio & Miss. —Consol., 7s, 1898.|115 a.!........ ‘115 Jan. 115 Jan. 
Chie. Gas. L. & C.—1st, g,08, 1937, 92i2b. 94 b.| 90% Jan. | 94% Jan. | Ohio Soutnern—Ist, 6s, 1921 .. 110 a.107 b.109 Jan. 109 Jan. 
Chic. & Ind. Coal R., 1st, 5s, 1936)........ | 2 OO ae Otege . 2d, income, 6s, a a | 55 | 55 dD.) 55 Jan | 535 Jan. 
Chic. Mil. & St. P. —Con. 78, 1905 1241ob. om 12452 Jan. 1251. Jan. ‘Omaha & St. L. —1st, 4s, 1937..|_73 b.! 74 | 731o Jan. | 74% Jan. 
1st, Southwest Div.—6s, 1909. (113%b. 113% (113% Jan. 114 Jan. Oregon Imp. Co. —Ist, 6s, 1910. 103 102% (10119 Jan. (103 Jan. 
1st, So. Min. Div.—6s, 1910 ...113 b.. '113%b.'113 Jan. 11419 Jan. Ore. R. & Nav. Co. —1st, 6s 1909, o seccece ‘11Z%a.1104o Jan. 113 Jan. 
Ist, Ch.& Pac. W.Div -—98,192 11 16 Se ee (10510 Jan. 10529 Tan. Consol., 58, 1925 ........ enieeaty 102 b. LOYlob. 10214 Jan. |103 Jan. 
Chic. & Mo. Riv. Viv.—5s, 1926 101 pb. 102 b. 10244 Jan. 1024 Jan. | Oregon & Transcon’l—6s, 1922.| 104 1044 103% Jan. 10414 Jan. 
Wis. & Minn. Div Gee ey a | AES GH Bb os oie Penn. Co.—41lgs, coupon, 1921..:109 a.109 a. 108% Jan. 109 Jan. 
Terminal 58, 1V14.............! 04 ‘ dihan atten 1104 Jan. |105 Jan. | Peo. Dec. & Evans.—1st,6s, 1 1920 a=banie se 100 b. 101 an. 10114 Jan. 
Chic. & N. W arene 73, 1915. 144 a.'14219b.\143 Jan. 14319 Jan. | Evansv. Div Saat 6s, 1920.. >a ‘ob. lakes ans 10149 Jan. 102% Jan. 
7 le az6ab, iz 2742 |126lo Jan. |12719 Jan. ee WROes., Oe, BOT cdc ccéacdcce - 68 b. 70 Jan q Jan 
Sinking fund i: DE aeceedee (115 b./11549b.' ‘11516 Jan. (115)0 Jan. | Phila. & Read. bay «<8 4s, 1958... 6 8544 | 85 Jan 87 Jan. 
Sinking fund 5s, 192 SE acacia '10814b.,108 b.'10814 Jan. |10812 Jan. || 1st pref. income 5s, 1958 ..... 0 69%°3 | 68 Jan. | 801 Jan. 
Sinking fund debent. 5s, 1933 109 11042 109 Jan. 109 Jan. | 2d pref. income 5s, 1958...... 49lo | 49 | 43 Jan. | 54% Jan 
25-year debenture 5s, 1909.. -|105% Jan. (10612 Jan. _ 3d pref. income 5s, 1958...... 43 40 b. 4019 Jan. | 4719 Jan. 
Extention 4s, 1026 ............ 96 | 96 Jan. | 98 Jan. | Pittsb. & West.—lst, g.,4s,1917) 81_b.) 81 | 80% Jan. 21g Jan. 
Chic. Peo. & St. L.—Gld.5s, igus 91 b., 91 lob. PRET ES ee By, PRA a, Rich. & All.—1st,7s, Drexel cert.| 6812 68'2 | 68!o Jan. | 687g Jan. 
Chic. k. I, & Pac.—6s,coup.,1917 130 2130 b.:130° Jan. |130°° Jan.) 2d mort., 6s, 1916, Drexelcert.| 38% | 38% 3 39 Jan. 
Extension & col. 5s, 1934..... 105 » (2042 Jan. 11054 Jan. | Rich. & Danv.—Con. , 63, 1915 ../11542b.'11642 1151¢ Jan. 11619 Jan. 
Chic. St. P. M. & O. —Con.6s,1930 121 b. 120 b./121 Jan. 122 Jan. | Consol. gold, 5s, 1936 ......... 90 a. 88% | 88lo Jan. | 904 Jan. 
Ch.8t.L.& ae a ag 1932) 101 1001gb.,| — Jan. (10113 Jan. | Rich.& W. Ter. —Trust 6s, 1897,100% (lvl 100~ Jan. 101 Jan. 
Cleve. & Canton—1st, 58, 1917. 944d. 95 | 94 Tan. | 96% Jan. || Con, 1st & col. trust, 58,1914) 78%. 78 || 78 Jan. | 80 Jan. 
C.C. C. & I.—Consol. 7s, 1914..'130 b. 130 b. 1istgJon. 1181e Jan. | Rome Wat. & Ogd. —ist, The 1891/1105 a.|/104%4b. 104 Jan. /105 Jan. 
General tis, 1934.... ..........! pl tik Oe Py eee? Beare | Consol., extended, 5s, 1 922.../110 1091!eb.110 Jan. 11048 Jan. 
Col. Coal & lron—I1st 6s, 1900-. 196%sR. 105 103% Jan. 105 Jan. | St. Jos. & Gr. Isl. —Ist, 6s, 1933. 104% ([104%ob. 104% Jan. (105 Jan, 
Gol. H.Val. & Tol.—Con. os, 1931 75 | 75 74 Jan. | 76% Jan, | St. L. Alt. & T. H.—1st, 78, 1894!........ 110%b. 11012 Jan. 110149 Jan. 
General gold, 6s, 1904 ........! rélon.| 75 75 Jan. | 75 Jan. |; 2d, mort., pref., 78, 1894...... 104 ig All Jan. 111 Jan. 
Denver & Rio ¢ Gr.—lst, 7s, i960 118 b.'118 SRR PRET Care Sees 2d, mort. » income, 7s, 1894.../106 b.)105%9b.'...... 22... Fee oan all 
a oT ak here oes $8 ‘bl yvteb.| 9 Jom, | 98 gon i a en) Be, 127 Jam | 29 Jame 
nv —1st, 68,Tr. rec. ¢ ‘| 98 an a ee ere } 4 an. an. 
Bec geet MEAL BAG e200 anf) a 1 onal site 1008 eee toe toe en OS Som 
ac. ep. Sioa Be. ae Bel Ol nc ck ccoddllecctcle cocude mor | Pe eRe ~ an. | an. 
Dul. & Iron Range—lst, 53,1937, 100 b./101 Ll PR GS YR a rei Cairo & Fulton—1st, 7s, 1891./101 101 '100% Jan. 1014s Jan. 
Dul. So. 8b. & Ati. —£., 5s, 1937.! 93 a.| 93 a.| 92 Jan. | 93 Jan Cairo Ark. & Tex.—1st »78,1897 = 103 b. 10253 Jan. 10312 Jan. 
E. Tenn. V. & G.—Con., 53, 1956'1041eb. 104% 10319 Jan. 104% Jan Gen. R’y & land gr., 5s, 1931. 89 | 88 Jan 89% Jan. 
Eliz. Lex. & Big San.—s, 1902 "1103 °b b.103% |103 Jan. \lu4 Jan. | St. L. & San Fr.—6s, Cl. A, 1906 112%. 112 b.113 Jan. 113. Jam. 
Erie—1st, consol. — 78, 1920 237 %9 137 is 137g Jan. 11377 Jan. || 68, Class B, 1906.... .......... 113 b.112 b.113 Jan. }11314 Jan. 
Long Dock, 7s, 1893........... '1081ob.'108% /108%9 Jan. (108% Jan. | g, Class C, 1906..............- 113. 112 b.113 Jan. 113 Jan. 
oN 68, 1935............. 121%4b./121 b.120 Jan. 120 Jan. | General mort. » 68, 1931 Scared 111ob. 112 ‘111 Jan. exes 
FW. & Deny. C-—lst, 6s 1921, Pea BOL, [202 Jan. [LOLte Jan. ||, General mort. be x ct. obs, ia1ONIT BL peabbepager meme 
env. U.—1st, 6s, 1 an. an —Dak.Ext., 63 Lleeecceee! ooccsis: eae odel camunalene 
Gal H.&San Ant.—W. Div. 1st ,08| 93 b.| 93 b. ome Jan. | 93% Jan. || Ist re 6s, 1933..... tag 11748 (118 b.'115% Jan. iis Jan. 
GulfCol, & San. Fe—1st, 73,1909 Rae: Witiesscces 1145 Jan. (1154 Jan. || Seliaced 60 Glen .../200 BWilTGE Del... ... .ccccaled-ceil-commad 
i, Mh scnradcosenende | (. . ees 741g Jan. | 741¢ Jan. | Collateral trust, 5s, 1898......|.---.-2.. 102 b. 10119 Jan. |101% Jan. 
Ban, & t No Tet Ge ola, 1919 et a te %¢b, 120 Jan. '120 Jan. San AGT —e] Ist, aoe Ge 19t 838 | oo on | 8612 Jan. isi Jan. 
0.—1st, 6s, go L111 110 10914 Jan. 112 Jan. an th, Phat Me TOI. kcccc<cl SOOM co. o ss cic conleceacecsmial . 
Coupon, 6s, 1909.............. as ate. 7314 Jan. | 74 Jan. | ay old, 6s aa. bah teks 86 a. 85a. 86 Jan. | 86 Jan. 
Kentucky Cent-Goid 4, 1987..| 84 85 84 Jan. | 85 Jan. | al. —1st, 78, 1909, Tr. rec.| 116 116 a115 Jan. |116 Jan. 
ane. El.—I1st,ser.A, 58,1925, 10410b. 104 b. 406 Jan. 1041s Jan. | General 6s, 1921, Trust rec...) 50 483ob.. 48 Jan. | 50 Jan. 
OXV. & O.—1st, 6s, goid, 1925 1071eb. 107%b.'10 10816 Jan. | So. Car.—Lst, 6s, 1920, ex coup. 96 b.| 964eb.! 96 Jan. | 96 Jan. 
L, Erie & West. —Ist &. A 193711012. '11042b. Fttr om 11015 Jan. || Income, 6s, Siiidaccnochane 8 b.! 7 dD.) 71g Jan. 9 Jan. 
aake tare. a st, 78,1900 128 a. tee ee (126 Jan. (126 Jan. Bo. oes Ariz, jst, 6a, 1909-10. 106%b. Lepion Sica ogee adel danas e 
coup., 2d, 78, 1903.... : a@.'124 Jan. |124%9 Jan. So. Pac., Cal.—1st, 6s, SS Se hp SR: | iutde 0 ie MEG ‘ 
Lang’ island it, con. 93, visi 127 a il we * » {tie Jan. |117%4 Jan. K — consol. * ac p= 9 v4 1938. ao 103 L iol a 101% bro aoe ; he 
ee ie BE 6 nchacnt: ae: et Mee Teel. can ccoddbleccec® concce o. Pac., N —Il1s 3 Ee  Bilscoacecs an. an. 
Louisy, & Nashv.—Con., 78,1898 118% 118 3 115 Jan. (119 Jan. | Tenn.C.I & Ry. Ten. D., 1st, 63 9933" 9942 | 97 Jan. 100. Jan. 
N. O. & Mob. —1st, 68, 1930....115 b.'116 115\%4 Jan. (116 Jan. || Birm. Div., ist, 6s, 1917 ...... 100 9935 | 981. Jan. |100 Jan. 
, ee! SS” RS: -/105 b.|106 106 Jan. 1107 Jan. ||Tex. & Pae. —ist, gold, 5s, 2000) 91% 907%gb.; 905g Jan. | 92 Jan. 
E. H, &N—Ist, 63, 1919...... 1s 113 b.'113 Jan. 113% Jan a Ly Bold, neo, 58, 2000..... 39149 | 38% | 38144 Jan. | 397% Jan. 
General, 6s, 1930.............. 14 112!9b.113 Jan. |114 Jan. N. M.—I1st, 6s, 1924'106%2 |10640bD.:105 Jan. |10712 Jan, 
Trust Bonds, 6s, 1922..2222121 '109%b. 110 b. 10932 Jan. |110% Jan. ToL a + eG". Tr.—Ist, 6s, 1 21/102% (107 b./110%4 Jan. |110%4 Jan. 
50-year 5 D8, 1937. .......--.--2-|-se2ree: 07 a./1051o Jan. 106 Jan. | Tol. & Ohio Cent.—1st, 5s, 1935, 10219b. 103% (102 Jan. |103%4 Jan.) 
tain SER at i, iad Hon. Mee vee yes. ME" I™ | BOLECE Gana eed to16 100, also" 99 da 1003 
—ist, 6s 11419 Jan. {116 Jan. /||Tol. an.C.—I1s 6 a. an. an. 
Gonsol., gold, Gb, Be eibic ccndies 1 103 10312 <> be Jan. |104 Jan. Union Pacific—Ist, 6s, 1899 .... tt ters 115%4b.'111 Jan. |111 Jan. 
- Las. South, Ist g. 68..1917 loath: 102‘eb.1102 Jan. |1031, Jan. Sinking fun RES nc cchidde 115 Lal 1522p. 11544 Jan. 1154 Jan. 
uis.St.L.& Tex. ,lst g.6s. abl 100% 1007 10033 Jan. (101 Jan. Kansas Pacilo 1st 6s, 1895 ./111 b,/111 2b. ‘11149 Jan. |112 Jan, 
Mem. & Char. Se oe ge ah aladdin ater heel RST | eee OmSy 109 b./110%b. 110 Jan. |110%2 Jan. 
etro. Elevated—lst, 6s, 1908..|112 b. T12%b. 112% Jan. |113 Jan. Denver Div. an 1899 ...... 113 b. 113 b.|113 Jan. 3. Od 
M iin dna stiteihadhennat cot 1106 b.1106 Jan. Ja 1st consol. |) eS 115 1145gb. 114g Jan, |115 Jan, 
os Cent.—1st, con., 78, 1902.'1261g |12619b./126 Jan. |12612 Jan Oreg. ShostLing—tat 6s, 1922/115% 7% (114 Jan. |116 Jan, 
Mil. NSOl,, 58, 19V02............... 107790. UM VO ol lnk babies bade oté hand ond Virginia Mid. Gen. i. > 5s, 1936) 86% | 87 a.) 86 Jan. | 87 Jan, 
il. Lake Sh. & W -—ILst, 6s, 1921/123  b.'12210b./123 Jan. |1233¢ Jan. || Wabash—lIst, gold, os 5s, 1 ....|1031%2 |103%8 (102 Jan. |103% Jan. 
oe debenture, 5s, 1907... 102 b. 10324 101% Jan. (1034 Jan. || 2d mort., fol 1939 Seoxked 85% | 85% | 83% Jan. | 85% Jan, 
Minch. Div. —Ist, 68,1924... --. 16 b.117_ b.!115%e Jan. |11714 Jan. o.  Feb., ‘90, coup. st’p’d.| 84%sb.| 832ab.| 82% Jan. | 82% Jan. 
tw. & North —M, Ens 6s, ‘810° 111 a 11058 (110%9 Jan. (110% Jan. || West Shore—Guar., 4s........... 1045g (1045 (104% Jan, 105 Jan, 
aioe FOB. pRB asd nn ice cs 109 b.\108%b.'108% Jan. 1109 Jan. | West. N. Y. & Pa— ist, 5, 1937.| 9339 | 93%2b.| 924 Jan. | 94 Jan. 
Moe & St. Louis—1st, 7s, 1927/10319b.!........)....0. ---nce}ecceee cone ee 2d mort. 3B., , 680., 1927....... 29% | 30 a.| 29 Jan. | 30% Jan, 
r+ acific—Ist, con., "6s, 1920.) 22. sie '110%2 (109338 Jan. |11019 Jan. || West. Un. ‘Tel.—Col. tr., 5s, pe 101%b.'102 10013 Jan. |10219 J: 
a didey 906... nnn--cnennnees 114\9b,'........ 114.5 Jan. (1149 Jan. || Wheel. & Lake E.—1st, 5s,1926|...,.....103 b.103 Jan. |10529 iam 
of Mo.—1st, ext., 4s, 1938 98%gb.| 9944 | 98% Jan. | 994 Jan. || Wis. Cent. On~ 3a g-, 58,1937.| 98% | 98 967, Jan. 
a BNO Ply RODE cress: cotertocssscve 10119a.'1014 Jan. '1011%4 Jap. | Income, 58, 1937....2......... 6833. | 67 Jan. ‘ 






















































































Notu.—The letter “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represent the per «~ be ae whatever the par g. tor gold; 


ollowing abbreviations are often used, 


f 
for consolidated ; 


“conv.” for convertible; “8. f.,” for sinking sund; 


’ for mortgage: “ 


New York areto Thursday ; from other cities, to late mail dates. 
ee eee will confer a favor by giviug notice of aay error discovered in these Quotations, 


= 


“1, g. e for land grant. 


“end.,” for endorsed; 


ae 


be; other quotations are frequently made per snare, 
as g d,” for guaranteed; 

















































































































UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid 
| - Montgomery, Ala.—6s ............. 113 
‘UNITE TES BONDS. Baltimore—(Continued) 
at, LEE. nonnee----a-20K.- QM] 1L04%9|105 || Ga, bounty, exempt, 1808..M A&R) arn (115 |] D8, ROW no cnneccceeeeeenn| 105 
4ion, 1891.-............ coup.. QM] 10449/105, || 58, water, 1894............-. BLEED [oncoe. 1] GUE cansedveceorssconetesass 104 
oa cnenetbesz 3 125 [126% és, , West. Md. RR., 1902. mr 121 |...-.- 58, 1909........ eresemenceerennazee e123 
6s, Currency, 1895.....reg....J&J) 116 |......  eeagemapten tothe pee is BOO inencknk snaseiin-nssnac Otel 
rrency, 1896..... reg....J&J| 118 |......|| 48, 1920...........-..--------Q—J) Lil |...... duct. 1905.......... -Var| 132 
ee rrency, 1898.22. reg... Jd Beene: Bangor, Me Water da: 1008: Fer 107 1108 a Ty nae 1909. A&O $1332 
eal Ate esees . 9 400US coace 4 06 j 1910 itt~@end ¢tithadde te 
6s, Currency, 1899....-reg en gs BOT eet ee cee s Bad $100 [03 ||N, Brunswiie,W-F.—7a water, 1904) 112 
STATE SECURITIES. Boston’ Mss i sind wa. 132%g|183. ||New Orleans, La. Premium Ba ..| 148% 
weston, Maes. wa 6 arj$121 (121% eg 7 6s, 1923, extended ....J&J| 109 
Ala -" eteadmicen | fy mene Be  pecnheenaa Var $112 [112 wg 8) OBE. anon cn nn nevenenens &D| 103 
Class “B,” 5s, s " a? lessee -|| Water 4s, BOLT .ccoccccccccce: A&O|$10219/104 NY. City—7s, 1900....... ..-.M&N/$135 
Clase “0,” 48, 1906 ....-.----.--; ent nate Brechin BY Park 7s,1924_J4&3/¢165 *|170 (ee peasant "M&N1§126 
Eeeine an tenths 366s 23) U0 || bane ee series 170 || Se, gets, 1908 2. Lose 22d &I/9130 
1899.3 & J} 14 |...... Opridve DRMIRES .acncne wesves J oe. oe ne M&NIt131 
76, L. R. & Ft. 8.issue,1900.A & 0} 9 |...-..|| Park 68, 1924.-..........---S&I/}199 |162 || 5s, am MOU... << acoseoed M&N|§112 
78, Memphis & L.R.,1899-A&0O|} 9 |...-.. EES SB, EDID..00.2-- -o-02 J&I$118 |121 ; 906... DROP M&N/|$114 
78,1. R.P.B.&N.O.,1900.A&0} 9 | 15 || Bridge 48, 1926 ........-----. J&I|§101 |103 || 39s, 1904... rhavaraieei abate M&N $107 
76, Miss.O. & R.Riv.,1900.A&0O; 9 | 15 Water 3s, tyes pogevens 103 |106 Slog, i90e. Exempt...........-.-.|9106 
7s, Ark. Central RR.,1900.A & O 7 | 10 New 3s; exempt, 1 45.) 5&5 38,1907 .. a Hakd ERPS A&O1$§103 
78, Levee of 1871, 1900....5 & J| -..--- 5 ||Buffalo, N.Y.—78, 1924-5...... nated aeesce: a ae aaptecadieaace oe ae 
Oe oe eek ot eae teen M&S|§107 [222277 Norfolk, Va.—6s, 1914..........Var| 115 
New, reg. or coup., 38, 1910 -.... por mene, ~~) a angen ews: 8s, Water, 1901... ...- cess -M&N| 129 
Dakota Ter. 58. 10-208 orutrentidarns Weenies maa BP ome pmmmicmenes 4 ee | sahdudetaindieinait aill &0} ..-... 
208 Of 1887..........-20.| s222ee|--e0ee t arn Watarha OA TATt114 1118 liNorwich Ct — 58, 1907... ied 113 
Dist Gol. —Cona.3-658,1924,cp.F&A| 125 |...... OGY 66y 190k. nese nan 796. tae 2h te Norwich, o. - ae dnonietebenid pe: ao igs 
Funding 5s, 1899............. + ena Ss Rs Dang 9 mmeaacanas Var $101 49/1029 |Omaha, Neb.—6s, 1891... ......... 100 
Perm. imp. 6s, guar ,» 1891..J&J} 10249)...... ater ’ 70907 AGO 106 Orange, N.J.—7s, 1ong....-..-.-.... 116 
Perm. imp. 7s, 1891.,........ &J| 103%) 1045, Chamenen, © C. ~Oanv 8, vasi 82 |...-\lpatenen. W.J.—70.1000 127 
Wash.—Fund.loan(Cong.)6s,z., 92 103 sewed Conv. 48, 1909..... SS aptcany 115%|......|| 6s, 1901 sctheialne “weetadiaaaiiin 119 
Market “a 1398. ayes 1044-22277 Gs 138 fi-—7s, sonia a 24. ie tee, Bel alaenetieeeemmensaice: 103 
et stock, 78, 1892...........| 104%9)...... y 1890 ... noes nnereee-eneren poses ee rebure. Va—6s............. 110 
Water stock, 78, 1901.22. 2222022.  ; & eee 4198, 1900........--220--20--20-ee- it gees Pe ye mmocnnceensies Jas] 123 
do 7 eS 803 iilien aval qr oeeeee tan op ang nah rt ccecccee sonecces 8108 |...... a=... 125 
nsol. goid 6s.....J & J/§110 |....-. 0 . 78, wee ecwnece sneeee Seer: “68.1895.... J&I 114 
Georeis 7s, gold bonde, 1800.9} 101 iGii| Cook Co. Se, 1699 iiss |. eeegey see da ne 
4496, 1915. ....... ........-.- EE ee Ses Pe tirasterver~eoneee 8102 |222.--lleittsware, Pads, 1913.2... Jas! 119 
to Toe — 78,1914.J&J| 105 |...... West Chicago S. 805 ccccccccces a ae Var| 135 
Stamped 4 per cent............... OS | OF || Edeeete Sate 74, SEN0..-vonesenee 102 |. qe. water, tox. &op., 1898.A&0.| 126 
Baby bonds, : 3s, 1886... F&A) cae |--n00e par Btw igh > anette i rekon: 4s, 1915... J&D| 1¢9 
5 Nwatucgenndaneaieaanianas © “gd Weanee ae ee de mt i ME codinddatmiowaneeteiet = 
Moca eases PT rats lx ~savadtilaenpasaahane, Vendo By PS, er a! Fe Aid, 67M §125 
G, 1699...................3&3| 106%}...... “4 pegeanpmanbbmeametaans OTE +t ase 102 
ee ee eel: Se ann ib very iacaliss |e, fended, ists 65,193, RE. T&I|9105 
5s, gold, 1894........... ..... T&J§108!2 10e 68, g0ld, 1908.----.-n--n--= Varis10349|105 || Poughkeepsie. N. Y.—78, water long|}141 
aft, Zola, 1 ee “Men! 102. [nae e 1908, City Ball.... ....... €I\S104 | .-00e. Providence, R.L.—5s, g.,1900...J.€J |}113%9 
Minnesota—Adj. 419s, 1912, 10-30.|§100 |103%9|| 48, 30-50s, sink. fund, 1931. 3a ret tH Ge Soto water loan..J & J 10744 
evan i bonds, beats to wesee | 58, war tg ak. fund, »1930.W&N Rio5%s |! Stse gold, 1816....... M&S $1001 
n .25.... saenoes am ATLUY 45.20. eee ane. * or. Oa Fa ee ee a 34 
Asylum or University,1892.J &J| lu2 |...... Cleveland, O.—78, 1894....... A&O it ioe Rahway, N. J---Oid ee ae 
Rete tat deities (ty Se taste Had (OS1i7 | elcimant, Varo, 101d. 8S) 18 
Was loam, G3, 1905 sic FAS] ESL |LB2 || 8, 10UG. oars conse one War/ 107 "(12 "|| Be; oat & W03¥--c200cccT3RS) 10 
“a. “tar Be je, 1807-1503.." Jed ee eee uinivus, GO.—7B8 . 222. 200--00- Vv 104 1107 ee er 100 
-6xempt, 1896.............J&J} ----- ceces|] BB. ceccce seecsccce cocesens seepeces = . a eras a Water.1! 141 
New — gold, 1892 ...A&0O} 108 |...... teen gton. Ky. —7-308, 1892. ee es socces erg TT | N. Y.—7s, enews ~ 5" 1 03 
RN BME vncnscannicnss 108 |..-.-. 7-308 Water Works, maidens oy, Joseph, Mo.—-6s, 1903 .....F&A| 110 
No na—6s, old, 1886~-’98 J&J 35 45 48, 1927, rere eeeenene wea 110% 112% Com ’mise 48 190 Pe F& 98 
6s N.C. RR., 1883-5....... £99 ‘J <00 58, 1920......---.0200--2+-00. ret St. Louis Mo. 68 1898-000... Var |§115 
68 7 coupons off ...A&O! 150 |...... Dallas, Texas—8s, 1904...... “ewes ia” Ay ‘4, 1 emp SSE ARTS 3 109 
6s, funding act of 1866, 1900.J&J| 10 |...... Water, 68, 1900 ...........--2+--2. 108" "|107 Be. 1900 nent PG A ORS. 109 }1 
6s, new bonds, 1892-8........ BD Foccce. 5s, Street Improvement, 1928. -. + itt! oes oceccceccss occas oe 10419 
_ saraneabadine 5 | 9 |\Detroit, Mich.—7s, 1894....... P&A)§112 [113 4s,19 Bane wwneee sesenens voesenes LOK YS 
Gs, special tax class i, ‘1i6GAGY] 84] 10 G4, W; Ln, 1906...-0n- eons -no-S RDIISS, DD, || B05, 1007 ca vnnsene soong cast gE 
new 8.,1910........ ‘Tinn.—4s8, 1912... 
© ico eamaa 124 |128 Elizabeth, N.S. — 1922 5&3) 80 | .90 St, Paul, Minn. 48, 1912........... OTe 
-»'92-1902.F&A| .---.. -eeeee|/EVansville, in 28,1912) OW |s-esee , ee ee er a3 
aanen. 7 __) Seeesigebaaten 2 dé A| 132" |123" ||Fitchbure, Mass. 68291, W.L- -S&J|§10249|103'9)/ be, 1915..0000000000. nase 
Rhode y —68, 1893-4, cou woeee| socces Galveston, Tex.-8s, 1893-1909.M&s *101 rf 63, ee rere % aesbes sree" 20g 
8 outh —6s,Non-fun ‘iss 4 5 BG, BBRD. cocccccccnecs coocsce J&D +7 ge’ 18 ee ares 
Brown consols..... ........-..+-- gag bee ge oe ema i PS a Savannah—i‘d 5s, cons,1909.Q—F| 106 
Te ’ fund eeeceeecsees 67 -eeeese 10-25 years, 49s, ett 1905. A& 106 107. 3 rin field, Mass. ’ 6s 1905..A&O 131 
Compromise bonds,3-4-5-6s,1912| 77 |...... Hoboken, N. J.— 50S. ose 116 |118 y o er iii. 137 
Settlement, 6s, 1913............ --| 106 {168 Improvement om 1608....cc0 J&D vate 112 lz bar 0.-7-308, RR "1500.M & N/$121 
Settlement, 5s, 1913.............. 102 {105 do ‘pscemndegesr mee: aae. Jane . 299-0 tees ,  Varlg112 
Settlement, 3s, 1913..... ........| _724a| 73% Houston, Tex. Fo eee cece cece cece 95 6a 18 Boe ouerr roe Vari$ll4is 
Texas—6s, tas acdddonnne §'*9106 !...... Compromise 5s, 1918... ceeccces ‘l12”” 4 oe. ..._. -A&O 102 9 
78, gold, 1890-1910... -M&S "9115 |...--. tndianapolis, Ind.—“"D"7-3,'09-54J/"112 |------|| G8. 1893-1913...... ....-.-0» Var.|} 99 
78, gold, “erg pert pee need fh anante | BT AE Water 78, 1963... Var| 120 |...... ashington, D.C.—See Dist. of Col 
vue new mB ag Ky * . 2 feet "waler 6s, cosece ‘eseauilaal J& 15 |------|| Worcester, Mass.—6s, 1892...A&0 | tt Be 
68, consols, 1905. ex-coup..... 32 | 45 Funding 68,1909 RIT F&A! 116%4)..-... 58. 19 Ba weeennrseseeesenese 2 AGO, 106% 
6s, consol., 2d series.......... 50 |.... . Hudson County 5s, 1905.... M&S . 3 a ~ pabaneeranigeney ee TED 010134 
6s, deferred bonas, Trust rec.... 81g|......|| Hudson County, 68, 1905....J&J Gh sane RAIL *OAD BONDS. 
sexs eager ge Pe 
; » 48, B--ee--- so ee tar ’ 
Hyge(migcieverger ious Jed) $8 | G3 | kaneua tr, Mobo, 1606. Marte || BeZmund under the goeord mas) au 
ep sO UVOVSIVDID JI Ad) Di | BS || (8, LOUS .ccccccs cccccce coon MANALI [o-cee ” : oe 10 
Conso). coupon. ne  hentesteceen 30 | -.000- Lawrence, Mass.—6s, 1894. ~o odie 9 N : se - ‘ Debenture scrip, 68, on ee 5100 
“ non-fundable ../ 20 | 21 veland City, N. Y—Water.7s...| 104 |......||Alabana Midland—Ist, 6s, 1928. ale ° 
orry SECURITIES. tas od ua aby HARNEY ge ated: 
ON oath 1910-16..-M&N'§140 |...... | 200s, 58, 986-—— MGs l810iig|102%9|| “Consol, mort.0s,1906, guar-AdO| 123 
"Ge, 1918 10 1918 Hessen Geataes (7 188.—68,1890, W. L.M&N|§102 |102%s|| allegh. Val.—Gen. M., 73-108. J&J| 110 
46, 1920 to 1930 ........... 102 |...... Lowell, Mass.—6s 4° Jay| 112 [ncome, 78, end., 1894.....A&0} 36 
BT ey *37.07- Var. 100 |106 ||Lynchburg, Va.—6s, 1901-4... rs: 127 1130 |laten-T. &S8. Fe-new 4s, wheniss.| 82% 
$e COUP, 1885-2001....... Saal Sy len —% Me ass.-Water loan, 68,'94.J&J|§110 |111 New incomes, when issued...... 51 
coup., 1901. . 105 |---... n, 68, '96.......... J&IL14 1115 |lAtch. Top. & 8. Fe—1et,78,'99. 503 119% 
heny Co., 58, cp., 1913. J&i 103 {105 Water loan, 68, ’96...... -...- 117 |117%9||" wand grant, 72 900 ....A&O $111 
4s, riot loan, 5-10s................ Dee: SOE: TW, Be pdnorhtsesoc<coceds M&NS117 |117%9)) Land Berens 74 4 +5 1800 ---- eee 8% 9 
4s, riot loan, ee Ree Bae 100 /|101 Macon, Ga.—6e, 1 “om i894." G8. 1081g 110 58, 1909 thas mort. Jp eecesee-A&O| 93 
4s, 5-208, 1891-1906... 102 103 Manchester, N. H.- ’ oe 123 125 5s, lain bonds 1920 MPI ES F< &S 9q2 
Pi Toe N= tle A Epo sia Pigds|t08, || Samoa ence aw | 28 
a.— 8 eeeeeeaececeVsang: 4447  $-*» ew |; ‘Swe £748 F se eee eeereeeereeneaeereaeaenecee = tame) «ee ee a. i Sa 
Water 7s, 1904.............. -J&J| 114 |......|/afemphis, Teun. —Comp. 68, 1907..| 102 |103% Collateral Trust, 58, 1937...F&A ) 95 
Bay 191-18 2022222222225] 108 || Tee Dist, €8, 1915....22....3&3| 102%4|103%|| Galifor. 80. “1st 68, £.,1926-J&J att 
2: £3| 100 |105""|| Minneapolis, Minn. &s, 1863. tier ites 1 Con ee nb tee 
Augusta, Mc 86, 1905, Fund -J&I/§120 [122 || 78, 1901 -.-.-2. 00s ----0+--+- 107 {110 || Chie: San, ee eel dat 601937] 85 
Oe ee a este lie || Stet os [las || SeoPante tents 1900T&S| 115 . 
Battimore—6a, consol. revess GoM) 10082 || Water 48; 1900-7. e'a-. J&| “2--|-22--|| Cowl. Sum.d FLS—74,1960.a.40 §110 
ee, bounty 18 “Mae . lii6” |mobile, Ala.--4-5s, tannded, 19063 a7 i”|| San¢ Emp. « 80.—1et 75, 1909-411 
* Price nominal; no “er ae ma ey § Purchaser alco pays accrued interest. ¢In London. ‘f Coupons on since 1869. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzp. 


For Explanations See Notes at Head of First Page of Quotations. 






































































































































































































































a RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BoOnpDs. Bid. | Ask. 
oa —1st,58,1936..J&D} 65 |...... 
Atch. atch. Top. Sen TaD AO (§110%(211. || ba mort. 180 OLA oo nneoncc BA ef ee _cin.van W. "i Mich, ~1st 68,1901 ee 
Florence & El Dor'do,Ist.7s.A&OQ|§111 [112 || Chic. ton —tet M7 --J&J\el19 |i2i ”||\Cin. T. Bt. L. & Chic—Con. 68, 1920 gio : 
south.Kansas, lst 5s, 1626 _M&S a ae mig ogra ome Ses 2 aS ite iat {|| taeda shri pile i660” 
ony aaa SORE Mas 909 91 || Miss.Riv.Bridge, 1st,e.t. 68,1912 106 |......|| Cin.& Indianap., 1st.,78, 92. &D 105 |108 
e.cinpeenb Wt Ce EUS (NE || Lougesucedeteoames| 0" mths ® betas iaay egies [oo 
com - + , Vat eQA ASO .___.11118 ‘ ee : ? eeesee 
RMox.480.Pa0.1st,75,1009-A&O|}111%3)113 || BtL-tacks'v.& 0 Ist vias AO) jit Cin, Riche FW ietyeoaiTeb aia [it 
Pueblo Soe e i916, pies "76 *| 7639 do 2d M. (36 (380), 76 75, 08 343} 118 |-22277|lOmn. Sand.& Clev.—6s, 1 --E&A eb] Loos 102 
0 ’ pA J eweese!] seecs 9 AOCVY -caesse eeee 
Wichitads.W.,1st,7s,g..gua,.1902)s 011 | 132 e Atlantio ist, 64,1920 M&N| 76 Consol ng ieee 10333'105 
Atlanta & Charl lotte Air L.—1st,78| 117 {120 ic. Atian ic—1st, 68, "FEA "32" licin.&Sp.—_7s CCC. 1901.A&0 otis ep sanits 
Income, 68, 1900 Se ean A&O 105 eaceee 2d, . 1923. eos 3. 78.1903. J&J i26 78, a , L.8.& & MS {901..A&0 "115 a at 
Atlantic City—Ist, 5s,g.,1919.M&N| 105. |... “Bonds, 58 1805..7,-.----.J&DI9101491 161 ||Cin, Wast-&B—lst-4tge-de, Te ree, | 99 |... 
Atlan. & Dan.—1stg. 68,1917.A&0| 9849|101 Bonds, 58, 1895..........- “= tan 106 24 mort, 58,1931, Soest sea Saad iS cae 
aS neg. 0100190? eal... "|.ccee|| Bes debentures 1913- meer M&N| 104/165" || 3a, g., 3e-de, 1931, Tr, rec..P&A| 34 |... 
e ee AS) ee eeeeleceeca . g AOVOMUULS, 471A VD- ceeesces 
Sw att ag eeeecee A 1l 13 Iowa Div. 58, 191 Bir encens one OE § 95h ante Income 5s, 1931, Trust 1993 “J&aD Rae tt CTs 
tral Div., old 68, 1891........| -.-2-- "93 || de Denver Ext. 1992... -F&Al 98%] 94%llCleart, a Soler Be aes es] Tidigl 2222 
do“ incomes, 63, 1924) 15 | 35 || 4a, Donvor Ext. 1982.......F&A) 28%) 94N|(Cloart. & Jefl—ist, 60, 1927. JAd aC 
Oo ad by ” - ne . ores en 7 esee«ee@e 
sagen ORR er ie Aa) ivi” vcwr'll Seb But, 45, 1987 i EN|’ 82% 924] Cleve, & Gantonlet, Seci0T7 Jes! 9a | Bile 
a peli = woke iddig|| Burs & Mo.’ M., 78,'93.A&0|§109%/110 | |Clev.Col.Cin.&Ind.—ist7s,99M&N 12014] ..---0 
Consol. gold 5s, 1988. “yiRea| 110" |-20.2]| BurséMo.(Neb.),18t60,4918. J&I|}119%4/119%9}/ Consol. Ac Te te one hones 
Parkersburg Br., 68, 1919...A&O; i2i |...... do ns, 68, nen et--ces 89%! 90 Gen. con. 6s, 1934... ......~ &J| 118191119 
Schuylkill Riv. East Side 5s, 1935) 104 |104% Go HOw Ee tet 7506 111132 || Bellet & Ind. M.. 76,1809;..343| 115 |-.sexe 
Sterling, 4498, 1933......... Oje104 |106 ae am satwntatan 86 117 ‘lhavtel|Cieve A Mak Vela be 1998) ae 
Serine 2 idas-—--wesltas (IV9 || mm otiaaRe-fai'sg Sorraas flo |lor¥] Gave rite ihnt Seisoate5) 19Peli5 
enh moe HAea aca ctat BS || Sucve GaaTinmaai dey jotted] orgy Sa Wh aa MD] vom 
-_ , , 9 - 
Balt. & Pot’o—lst, “68g. ,1911A&0} 125 |......|| Atch’n & Neb.—1st, 78,1908 M&S tar 126 Ostambia & Gr—lst, 6s, 1916. Jed = _ 
ist, tunnel, 6s. g rt ,1911. J&J| ..-...)125 Repub. Val., 1st, 6s, 1919-..5&J, 102 4 Col. &Uin, Mid ise 6a, Tr. ctis.J&3| 90 |-ccc0o 
Booch Creck—Ist.e'id, 48,1936,J&3) ----°:) 90. || Cute, Burl.é Nor.—58, 1926 “Jap'§ 94 | Siig|| Colum. Hock.V.& T.—Con.58,1931| 76 | 
Belts Gap— let, 75, 1898...... PEO} joel] Debent. 65 1896.0.22-.707.JeDIS 94 | 95 °|| “Gene Ge sold, 1904. aD ale 
Belvidere Del.—1st,68,0.,1902.J&I)| 116 |......|| Equipment 7s, 1908..-..,--.F&A 99 100 || Col. &Hock. Vi ate. 78,97 ASOLO? ULL 
NS. 48, 1927....-... ---0.. PCTS tot RO | beeline ng + gelgaaagae 17%! 1819|| Col. & Toledo—ist 7s,1905.. F&A |§113%9|117 
Boston & Albany—7s, 1892...F&A ore 10619|' Income 6s, rs sarmocacanonasess ia 3 Od mort, 1900.M&S/$100 |..c.< 
68, 1895........-...+.----2--0- &J)PIIL, 112 | Chic. & East f arty 1934 “— A&O| 120— Ohio&W. Va., 1st,s.f.,78,1910M&@N|91133g|....0. 
Bost. Conc. & Mon.—‘ons. 78, 1893, 106% 107 1st, con., 68, gol 1937.....M&N| 98 |°93ip||Col.Springt.4&O0.—lst.78,1901.M&si$ll2 |114 
Consol. mort., 68, 1893...... hy a ge PE ag con., 1st, a t, 63., 1900..| 104 Col. & Rome.—1st, 6s, gu.Cent. Ga.| 107 | 109 
a en ag RS 103 16645 Chie. & Gt. See ee --+e- |_.....||Col.d West.—1st, 68, guar.Cent. Ga.| 109_ |110 
a... wine «F&I §112%4| 11219 '|Ch.& Ind.Coal R’y, 1st 53,1936 J&J| 9942/1021, Gol. A is ee a tote i0dig 
BEER aE ransecwensees eaey 5 110 104%|| Peau C Div, ist, 8 1898. F&A| 126% Conn. West. ~ist M., 78, 1900.J&J |) 21 t 
er ay seeerewercoccowce: Var. 108, [10a FE. da C. Div., 186, 3°1898..F&@A| 117%9| 777" Connecting (Phila.)—1st, 63 ..M&S|_122%s]...... 
4398, 1903...............-..- [&N}}108%9)109 || P. D., 2d M.,7 3-108 1902 ..Jé&J| 12249) 7777 Consol. RE.of Vt., ist, 58, 1913.J&J|§ 87%) 88 
ans. Maine—76, 1608 ...-- serials. || tad ist Me 78,1883 --J&J| 11049/112 "||\Cor. Cow. & Ant.—Deb.68, '98M&N| --..-.|-.000e 
8,1 Cone swaseeas sees eeses > ae - -— ta aan 7. EE scucesciecs secs 
oe nee eee Ta ella || Bate Bate 1st Mite, 1800-349] 119 |"? |lcumbod vere Ian ge WOE Ol coos 
eed bee eK in te ion) 38 | o...|| teeta Dok i ist.78, 1910.33) 1229/1337 Dayton & Mich.—Con. 58,1911-J&J 10749 10834 
0 Oo ages ’ ere.) . - sero s ’ — eeseee 
Bradf.Eld.& Cuba—1st.68,1932J&J| 24 | .... do Pe -pan taal tas Dayt. & West, —Lstt ber 1908-083 8113%|...-.. 
Brooklyn ay > By. sa 1924..Ae0;} 111 (|112 Chic. & Mil., 1st 8, 19VU0. 4 1| 1243 12515 1st mort., 7s, 1905 ° J&J'§..--- |123% 
2d mortg, 58, 1915........... J&J| 85 |--.--0 a ae Sg a is0ayas| 1244|'-°? Delaware—Mort., 68,guar.,'95.J&J| 117 |...00 
Union Fi.—lst, 6s, 1938...-M&N| 103 |i03ig| Ist M., 7. ‘Sthwest Div.1909F4I| 113% Tdi9||Del.& Bound Bike let 72 1905%&A| 133 |... 
be & Woes 1st, 40, 1998281). ---2--|---20- ee ee a a Dav ipsa] 102% Del. Lack.& W.- Conv.78,1892 J&D| 106 |..... 
Buaft. Brad rad.& P. —Gen M.7s,’96. J&J oe eeeelcee } ere lst M., s. La C. & Dav. yes 114 115 Mort. 78, 1907 .M&s 135 137 
Buft.N.Y.&Erie—I1st, 78,1916.J&D| 138 |143 Bo. Minn. Ist 68,1910........ &3| 11539 Den. & R. G. 1st 78,2014,1900.M&N| 118 |...... 
Buff.Roch. & Pittsb.—Gen.5s, 1937] .---- elesecve! Chic. & Pac. Div. 6s, 1910 .. are 106 \"7""" Soon 1986 &J| 77 | 7738 
Roch. &P., Ist, 6s, 1921.. mares eeenas |eeneee do West. Div., or alee 102 1024 Im r., g., Bg 1928. Resbaheepsher &D 82 se 
Consol., Ist 68, 1922... .J&D| 114, |118 || Chic. & Mo. Riv. 5s, P0106. Jay] 103 *'|Denv.& Rio G:W.—1st.6s,ass.Pr.re. | 9744| 99 
Bufl.& Souta west.— 6s, 1908. ReoA 95 | S7ial| Ole & L Sup, Liv. ’5s, 1921743] 103 |i06" [Des Moines & Fort Dodae. 
ur iS 8,new o ; ; soecee 
Cons.1st & col. tr., 58,1934. A&O 90 | 96 || Wis. & Minn. Div., 5s, 1921...J&J 193 103 ae 1906 Bo raaeecnasenaes Tae He mane 
Rg Sy & W. 78,1909.M&8) 90 |...... Terminal 5s, g., 1914 1920: J&J|§112%)i73°"||_ 1st M., on Ext. guar. 4s 190554 ay SL [..ccas 
O. Ra rf LF. * W. Tats, 1920.A&0} ---«00|---+--/| Dubuque Div., 1st, 68, 1920 21054 Det & BO 1st Boe aE C.190 aad — 
oa Kee aacsemeaa) szgreiecee==|| Wem Sahy Dano Le, SS oan eae 105"8||Det. B.C. & Alp” 1st,68,1913..Jé&J| 2-2: 101 
Califor. Pac.—ist M. Ales 19 Sere tan ic Fargo & South. fund 581916 363) 930 \0227 Det.G. Haven&Mil.—Equip.68,1918 e115 |120 
2d M.. 6s, g.ene C.P ay 1L.J&J 02 : paoe Inc. conv. sin. un 916 Té 7 971g *seee- Con. M. ar. 68 1918 "A&O 'e@115 120 
M (gist; C.F), 88, 1808. 460 |-.....|| Gen, g 48, ser. A. 1989---- Jad, _95%|:--"":||Det. L. « North.—Ist, 78, 1907 Jed fos) 10s 
pin 8 Ada 698 385] 10% | One Rees seen ga] HEAL [ar ear eeer eae gil sa 
mo eo VN AU WV Sec eaesececesca oe {AWAY OOO 6 fC eee ee ’ 4 — ’ 107 ereee 
Camden & Butl, Co.. 63, 1997,P4A| 114%!.2222. oan find ee oo28 1989 .... Ago} 108 |ivs" Dap 8. Bey 10 28 33.1937,A&0| 101 |.222. 
S0.—1st 5s, guar.,1908,J&J| 107 |---.|/ do 38, 1929. 53,1933.M&N| 110 |11119||Daluth 8, 8h. & Atl—5s,1937,J& J| 92 | 92% 
ype Fad Vi t/68; Sora 11916 * [107 extt® paadgbents§ me F&A| 97 | 98 ||Dunk.A.V.&P.—1st,78,g.19003&D| 110 |... 
. 8 ‘8, r pte > 4 g , aaa. onan i 
st 68, ser. B, 1916........ J.&J.| 102%9}103 || 25-yre. dob, 58, 1909... --. Myea| 108 2227: “ist, 78, 1900, J&J| ..----|120 
Oarolina Cent.—"1st,6e,2°'3000.J6d| <.-..+|108 || Eecan-&l.sup, 1st oe 1907 REA er Divisional, 58 “1930 IIT as] 108%)... 
Oatawissa—Mort., 78, 1900....F&A| 121 |...... Des M.& Minn’s, 1st, 5900-A&O| 126 10777” Consol. : 56. ..-.----Ma&N 10414) 105 
Out by tO Pa 1st. 6: ths bol Bis Peninsula, ist pon bag 2 oeMas| 121 [222 ist Ext., geld, 5a 58, 1937.2 J&D| 90 | 98 
r. ac., 1sts,6s,’95.M&N| ...... o*° 1 1s ; Scan he * 53. 1938. 92% 94 
Fund, coupon fe 1805 5. Man 100" |---| Che, Sat tet My Fp i98; ta] 118 || Baie dt. Be, 158M] 
Atch.Col.&Pac.,1st eg mg, te? Aga 98 || Mil. & Mad., st ne egy 01133 |77772: Knoxv. & Ohio, 1st, 63, 1925.J&J| 108 |108% 
ont of Ga, we se, B05. J&I apes is 9 meaner tony a 191i3&D $133 ered Ala. Cent., lat, 68, 1918...... SHI) 113 |---200 
U &.—18 ros? 8, JIdI Td) AUS |-nnnee 70197 weacitian i°*"** er 
Collat’l trust 58, 1937.. ....M&N| 100%|101 || Northwest.Un., lst.7s, 1917.M&S V135 . |--es0e East. & W. Ry., Ala. 1st, 68, 19: 1926 5125% 126 
Bav.& West., 1st, wear, 1929 M&3| ..-... v1 Winona&St. Pet.—2d78,1907M&N ae oe, & Amboy ~.53,1920M F< Ra mall 
ig caged Og | 1890. AMGG| -.-|11139|| North, His, 1st, 38, 1910... Ma&s| 2a Elizab.Lox.& Big 8.—6s, 1902. M&S| .-.... 103 
Ze, conv., 1908. sition tei ls a Chic. & Tomah.—1st,6s,'05.M&Nlell4 |118 Bimireds Wmeape—lat O8,1910-383) 129 pom 
Oonv. deben. bs, 1908... MEN) 183" [|| ONstinrt 70,1916. MeN 134 18414| Erie & Pitteb.-3d, 78, 1990-.A&0 $100 !2.7-— 
nv. deben. 68, 1908...... M&N! 122 |...... LILO... 200+ ‘ * a 
Eee re ec etiee Tet) 103 IG ||| Be matt, 76, S008, Geet er Lee || Some Matin Tes tee --------2aeeL wert Hie 
.& Wil.—Con. 78,g.,1900,a8s.Q| 115 !118 S. C.& Pac., 1st, 68, 1898.-J&J Hag i | Ran ony a rete T 7 hea baal 
Mortgage 5s, 1912........ M& | y9 |103 ||Chic.Peo.& St.L.—Gu. 58,1928.M&8 12d 112 e nl Bennet td Lat. guse.8..08, 1988) ------| 08 
Cent. Ohio—ist M., 68, 1890..M&S8} 1024g]......||Chic.R.L.& Pac. ee ee Jad 10471105 ile at, o T. H.,1st con.,6s,1921,J&J| 116 |....-. 
Cent cen th Om 1900. MAR| 9779)---n Chie. St. L. & P— 1st, 58, 1952.40) 101s Mt.Vernon—Ist, 68, g.,:923A&0| ....-.|114 
Pac Cc . y wet ? ° ae Ce ? — esese 
18 Gs, gold, 1895.........-.-J&J| 111, |111%8|| Chic. & Gt, East., let, 78, 93-°95.| --....|---;..||Evansv.T.H.&Chi—1et. 68, g.1900| 100, |--.4 
ld, 1896... -+-+2-S@eJ] 111%4)112 || Gold Ind. C.,18t M.,7s, 1904. 5&2j $120 Fite 190 pas, 7°" ENR LOD aj 10O% 
lst, 68, gold, 1897... @eeeeeeeane J&J 112% 113 do d M.78,1904.M&N 118 eweeee 5s, APRA 1095 110 
st, 6s, gold, 1898............ 113%)..... -|| OUn.& Logansp.,lst, 7s, 1905.A&0 aE aes ot sama nae Y 110% 111 
Joaquin lst M.,6s, .1900.A&0O 112 eecese Cin. c. A. L. 9 78, 1890 F&A 85 “-  - 8, 189 ener neta reir: M&s 101 101% 
Cal.& Or C. ‘bonds, 6s,2,°92 J&J|e104_ |i06" ||Chi. St-P.& K.C.-1at, g, 58,19363 &J €,85 | 87 || 4198, 1897......-2-r0+--n+-00+ OL j101 
Seng Sree IE. OB» 2000-AGr)) LEE --~---|| Ouse 06. E tele Benen a sm &N 12549|| Bost.H.T. & West, “deb 58, 1918 seeee| 99 
“Debts Ot E- "99: -J&e3| 110%)... St. Paules. Cit tee 1919 MEN Ist, con, gold, 58, 1939..---M&N| 102 |104% 
Central of Se So. Car. Ist 66:1921,J&3| 104 |105" ||ohic.& W.tnd. LEN] ae |oe oes ; riné ats EO, Se 29S ee 
Charles.Cin.& C.1st g.58,1947.Q—J| 93 | 94 General mort., 6s, 1932 .... EDI$ 92% 93" || FL Worth & Denv. G._1st, 6s, 1921] 10414|104% 
Opari’te Col.&A-—Cons.,78,'95-5&J| 103 |..... “{|Gin: & Balt-—1et, 78,'1900..-.J&ey (0111 |112%9||Frem't Elk'ad Mo.V.—68,1933A&0 gaz, 12a 
8, 19iU .... ... ° Ji 440 [enone - ° ® ao oe ’ ag 
Charters Ro 78 1901 "REO 120 | Cin. den é bage. Comet 5eAkO i66ig|. >. ||Gal. Hard qSanAnt—Lst,0ee. 1910. 103 * srcace 
erse— St, 8, cecvace 4 SRaeee ° - ‘ Sih ae “seeces 
Cnes.d Ohio.—Pur.money f4.,68’98/ 112 | ...-. ReMne« MOS. TM een Ane 613% hm West Div. 1st, a 1931" MEN 93 -sosee 
@5,L9LL ee Oe ARO] HAT 24 mort, gold, 4298, 1937. Jal} 97%4|" 98" ||Gal.Hous.& Hon.—ist,58,1913A60| ...... 73 
Ohes. & Okid iy, iwi bs, 1539-MAN! 160391100 7% H. & I., 1st M.. 78, 1903.J&J'§114 115 | Georgia—6s. 1910_-... -.. -...-J&J! 108_|112 | 
* Price nominal; no late transactions, = pays accrued interest. ¢{nLondon. {Oouponod. { in Ansterdam,Deq 28 
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98 THE CHRONICLE (Vow Ly 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Oontinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
_BaILRoapD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Georgia Pacific—1st, 68, 1922.J&J| 110%4/111 ||Louisville & Nash.—(Continued).. N. Y. Lake Erie & West.—(Cont'd) | 
Con, 24 mort., 5s, z. aes.: .a 80 80 Ool. tr., gold, 5s, 1931.....M&N;} 105 |106 1st cons. M., 78, 2.,1920..... M&& 13716/139 
Con. income, 5s, g.,1923 .. A&O}| 27 | 29 Pensa. & Ati.—1st,6s8,gu,’21, F&A| 107 |1U8%s/| New 2d cons.6s, 1969 ....... J &YN 10014 10t 
Ga.Carol.&No. —18t,58,g., 1929.3&J3| 1025 |102%'| Nash. F.&8. Istgd. g.5s,1967.F&A| 10233) 19219 ee Tr. 68,1922......M&@Nj ......]..... ; 
Ga, So. & Fla.— 1st 6s, g, '1927.J&J| 95 |...... L‘sv.N.A.& Chic.—1st,68,1910. J&J| 114%|116 , Be | ee J&D) 85 | gg 
Gr.Rap. & Ind.—Ist, L.g., g’d, 78, g. LT 2 ee Con. mort. 6s, 1916 ....... ..A&O| 103 |103%!| 1st cons. fundcoup.,78,1920 M&£\e133 138 
1st M.,7s,1.g., gold,not guar.A&Oj§115 (117 pode Div., 68 gold, 1911..F&A| 107 |109 Reorganizat’n 1st lien, Ge, 1908 .| 105 j..... 
Ex land t, lst 78,°99........- 107 |..--.-- v-Be- —ist 68, g.1917.M.&S.| 103 /|103%, Gold Fa eng bonds, 6s, 1977.... je 80 | 99 
Consol, 5s, 1924........... &8)| ...... 93 Extension, 68...J&J| 92 | 93 Long Dock mort., 78, 1893. .J&I . 108 34/109 
Gr.B’y W.&8t.P.—1st 68,1911. F. &A| 81%) 82 Lo'isv.N. O.&Tex.-—-1st.4s, 1934M&s8| 90 |...... do con. g., 68, 1935 ..A&0;} 121 |...... 
comes, 1 Ce PEP EES eee oe 14 | 16 2d mort., inc., 58, 1434...-.. M&S} 40 |:.....||N.Y. &L. Br’ch— Lat, 58, 1931.J&D} ...... siie 
Han. & St. Jo.— Con. 68,1911..M&8/ 11949)120 ||Louis.St L. '&T. =i st 6s,¢.1917.F&A}| 100%)...... N.Y. & North.—1st g.58,i927.A&0/} 111 |...... 
Kan. C. & Cam., 10s, 1892.. J&J/§109 |110 ||/MaineCent.—Mort. 7s, 1898...J&J $118 (120 ee Te res tren nee 
Harrisb’g P., &e., st. 48,1913 J&J| 105 {111 Exton. bonds, 6s, g.,1900...A&0 9112 (114 [|N. ¥Y.N. A. & H. let r.48,1903.J&D) ...... ny 
Hart. & Conn. West.—5s,1903.J&J|§ 99 |..-.. -|| Cons. 7s, 1912..........-..-- A&O §131%/132 ||N-Y.Ont.& W.—Ist.¢., 68, 1914M&*| 113 |i 13ig 
Housatonic—Cons. 5s, 1937..M&N| 105 |. .... Androscog. & Ken., 68, 1890-91..|$10043/101%9/| Consol. 5s, g., 1939.....-.... J&D| 974) 977% 
Ho’st.E.&W. Tex.—1st.78,'98.M&N| 67 4 Leeds & arm’gt’n, 68, 1896. BABY c5c5s2lvbvcee N. Y. & N. Eng. oat 78,1905. ie aes 127 
H.& Tex.Cen—tist 78, Tr. rec:.1891)} ------ 115%9||  Portl. & K.,Co , 68, "9H. AXO| --c00e| -- nee. Be OF: ; Ge; Reiescesenets oes J}§116%9/117 
West.Div., lst, %.,Tr. rec.’91.J&J)| ------ Ll Debenture, 68, "10-208, 1905. F&A/|§105 |107 tf FS) Se ee VGA 9106 [106% 
Waco & Ww. lst, 78,2.,1901.J&3| 10545!...-.. Man. Beach Imp.,lim.,78,1909,M&s| 60 70 > os (scaled to BD: pensvice ct F&4s 4103 104 
Cons. mort., $8,1913,Tr. ree.A&O| 110 (120 || Mar’'ta& N.Ga. — ixt,6s,g., 1911.J&J| 103 |106 Pa.& O.—1st, inc.,ace.78,1905\¢ 3419) 35g 
Gen. mort. és, 1925, Tr. rec.A&O| 75 | 73 Marq tte] Ho.& O.—Mar.« 0.,88. 92/9107 |10739|| do prior lien,inc.ac.,6s. 1895 e108 /111 
Hant. & Br. Top—list, 7s, ’90..A&0}| ------ 104 DiveessGbatses~sses obes M&SiyiCO [101 Equip. Trust., 58,1908...... &Nie 93 | 95 
2d mort., on Bs SRR. LFA&A| sescer | eeeees 6s, 1923 (extension)......... J&D 99/100 2d mort. ine., 58, ot pp ppeanog e 5S) 6g 
Cons. 3 3d M 8, 1895 BOE «:. &O} 104 |...... 6s, 1925 (Marg & West.). A&O 100%) 101 3d mort. inc., 5s, 1915............ e 2 3 
MlinoisGen tet C.& 8.,68,'"98.J&J| 111 |. .... Memph.& Charl-—Ist »78,1915.J&J| 123 |...... Leased L. rental trust, per deb. 4*/¢ 90 | 93 
anid ae pM, BOE Sccccccccese J&J! ------ 107%|| 24 mort., 7s, extended, 1915.J&J| 123 |...... West. ext. certifs, 8s, 1876..J&J\e 75 | 80 
ton, 1953 ..............d&@]] ------ 94 1st consol. TR os dons J&J; 114 (120 do do 7s, guar. Eriejeé 75 | 80 
Col. tr., gold, 48, 1952...... A&O} 101 |...... 1st, cons.. Tenn. lien, 78,1915 J&J| 123 -cosee||N. Yo eel Se aa, te 1923 ..J&J} 107%)...... 
Middle Div. reg. 58,1921... F&A} 115 |...... ee ee SON os. 3s pcaccabon J&J} 102 (105 Income 68, 1933.... -...-... Oe keveds % 
Sterling, 8. F., 5s, g.,1903..A&0)jel105 (107 Metrop’n Elev. —Ist, 68, 1908, J&1| 11242/113 ||N.Y.S8usq. & W.— Deb. 6s, ’97.F&A} -----. stiken 
Sterling, gen. M.,6s, g., 1895. A&O e108 |110 | eee M& O06 |......|| lst refund. 58, 1937......... Crs) oe 
Sterling, 5s .1905 beidbiisiadiaiin piellO {112 ||Mexican Cent.—Con. 48,1911. -ee GB A ccesee 2d m dog, ET Gaikkss cadnt GA) ---ner|ecnese 
Chic.8t.&N. 0. —Ilist con.7s, i897. 118 {119 lst con. ine. 3s, 1939....... July} 3542) 36 Midi'd o of N. J. —1st ag aw: A&O| 116 |..... a 
4 | ARR pr i gas Pear 2d con. ine. 3s, 1939......... rh 21 | 2114||Norf. & West.—Gen., 68,1931.M&N/ 119 |...... 
Ten. tien, 9 , ae MEN by Gy (gee Debenture 10s, 1895.. &O\S10L |10134|| New River Ist 6s, 1932.....A&0/ 116 {11619 
5s, 1951, gold.............. J&IP| 114 }...... Mexican Nat.—1st, 68, 1927. TED 96 8 Impr. & Exten., 6s. 1934....F&A} 111%|...... 
Mem. Div., Ist 48, g.,1951J&D! 97 |100 Od M., Ser. A, inc.,68,1917...M&8| 57 | 60 Adjustment 7s, 1924......Q.—M.} 111 |...... 
Ind. D. & W.—Gold, 58,1947... A&O| ---.--|.--...|| 24 M., Ser. B, ine.,6s,1917..April| 15.) 17 Equipment, 5s, 1908 ........ Iji 9S4g]...... 
2d m. inc. fs, 1948 .......... J&J| ------ 35 ||Mich. Cent.—Consol.,78,1902.M&N| 120%|1274)| Clinch V. D., Jst eq.58,1957.M&S| 99 |100 
Ind, Dec.& Sp.—1st,7s8,1906.A&0/ 1U1 |...... Consol. 58, 1902. .........<- M&N). ------ 11 Norf’k & Petersb., 2d, 8s, ’93. <I Se | BGG isiccte 
Ind’polis & St. —Ilst, 78,1919.Var.|§115 |...... New M. on Air Line,42,1940.J&J } sesees|.ee ---|} 80. oe, pny ext. 5-68....... 1900} 101 |...... 
Ind’apolis& Vin.—1st, 7s,1908.F&A| 118 |...... Air Line, 1st M., 8s, guar... M&N/|$10144/101 % M., ext. 4-68 ...1900, 101 }..... 
24 mort.. 6s, g., guar., 1900. M&N| 104 |...... il “Gh, Bieecodaphovocscécceccccs M&S) -----+)---0-- ye 3a M.. 68, 96-1900. J&J| 1U5 |..... ° 
Int. & Gt. North. — lat ,68,1919. M&N 110 (101% 5s. , COUP.» See pe peecear M&s| 1134)...... Va.& Tenn.. 4th M.,8s, 1900.J&J| 120 {125 
2d coup. 6s, 1909............ &8| 73%) 7412 & Sag. Cons. 1st M,8s,’91.M&S| ------|--..-- do extended 5s,1900.J&J| 1U1_ |103t2g 
Towa Crnt.—\st .. ., 58, 1938. “J&D 85 | 86 de Dea i seneinl M&s| 103 |...... North Penn.—1st,7s, 1896....M&N} 11649/120 
V’aFalis & 8. C.—ist,7s8,19!17.A&0| 128 |128%/| Joliet &N. Ind. .1st,7s (guar.M.C.)| 120 |...... Gen. mort., 78,1903 ....---.. AJ} 13i19)...c00 
Jacksonv.&. E.—1st, 68,1910... J &J|$.----- --s.-.||Midd. Un, & Wat. Gap—Ist, 58,1911 98 101 Debenture 6s, 1905 ...-.....M&S) ----- |----- 
Gen. mort.. 68, pet I RES &J| ----2-] -c0e- 2d 5s, quar. N. Y.8. & W.,1396.| _76 | 80 ||Northeast.,8.C.—1st M. 588,99, MXs 125 |127 
Ch. P.& St.L.,1st,58.¢.,1928.M&s| 9143/ 92 || Mil.L.Sh.&West.—1st6s,1921.M&N| 122 [123 2d mort.. 88, 1899........... 123 124 
Litch’!d C ew. “ ee 68,1916.J&J| ----.. 98 Conv. deb. 58, 1907......... F&A| 101%|/1024e|| Consol. gold, 6s, 1932. ..--. yas 10549|106 
Louisville & St. L., 58, 18927.A&0| ---.--|.---- Ext. & Imp. s. f. g. 58, 1929..F&A| 10142)/10229 | Northern, Cal.—1st, 6s, 1907..Ja@.J} 1094a/111 
fferson—} st 5s, guar. Erie ..19U9| -----.|1064/; Mich. Div., 1st, 6s, 1924..... J&J| 117 |119 Conso). 58, 1938......--...--. A&O} :--:-- 102% 
Jett. Mad.& Ind. 1st, 78,1906. A&O/}$115 |....-. Ashland Div., Ist 6s, 1925..M&8/| 119 |i21 |\Northern Cent.—4\s, $950.-A EO 107 + |1U8%¢ 
2d mort., 78,1910............ J&I/N12ZZ [125 Incomes, 68, 1911..........M&N| 104 |107 2d mort., 68,1900... ......... A&O} 118 |...... 
Kanawha & O.—lst os, 1936..J.&]| 75 | 80 St. P.E. &Gr. Tr’k, 1st, guar., 6s.| 101 |103 Con. mort., 6s, g.,coup., 1900. 3&3 117 |. ..n00 
Kan. C. Clinton & Spr.—1st,58,1925/§ 99%/100 ||Mil. & No.—lst, 68,1910... J&D} ------ 11019 | Mort. bds., 5s, 1926, bong T&J| 108%)....06 
Bi Hill & De Soto, 1st, 78,1907/§119 {120 1st, consol. 68, 1913........- J&D} 110 }...... do SUR Di vnninacecnsceas 108%) ....00 
Kansas C, Lawr. & So. 1st, 6s.1909/§ 99 | 994s||Minn’p. & St. L.—Ist, 78,1927.J&D| 10342/107 Cons. M. 63..1904 PRL SE &J| 113 |..---. 
gen: .C.M. & B.- 1st, 58,1927.M&s/§ 99 | 99 1st M., Iowa City& W., 1909.J&D| 252]...... Con. mort, stg. 68, g.,1904...Ja@Jje+07 |109 
O.8t.Jos.& C.B.—M. 78,1907. J&J|§121%) 122 2d mort., ER As i 6U Union RR.—1s8t, 6s, end. Cant. 95 106 -~sese8 
Nodaway Val., Ist,7s,1920.J&b/$111 {1114 Southwest. Ext.,1st,78,1910.J&D| 74%) 77 ||North. Pac.—Gen.1st, 6s. 1921.J&J{ il4 |114¥g 
K.0.F.8c.aMem.—1st,68,1928.M&N/§115 |116 || Pacific Ext., Ist, 6s s. .. A&O} +--+: 7 Gen. land ar., 2d, 68, 1933...A@O0} 113 |....0 
Current River, 1st, 58, 1927.A&0|) 999/100 Imp. & Equip. 68 EAL, &J| 58 | 70 Gen. land gr., 3d, 68, 1937... J&D| 11019|...000 
K.C.Ft.Scott& G.—1st,78,1908J&D'§117 [118 |/M. st. P. & 8. Ste. Maric con.*%8.1938) ------/...... Dividend acrip ext. 6s, 1£07.J&J| 103 |...... 
Kan. C.Wy.& N.W.--18t5s.1933.J&J'¢ 94 | 98 ||Minn’ p. & Pac., lst, 58,1936..Ja&sie 85 | 90 Pen D’Oreille Div., 68,1919..M&Sj ------|- wsnes 
Ken. Cent. Ky,—Gold 48, 1987.J&J| 84 | &5 |/Minn.s8.S8te. M. & Atl. ~ 1st, 58,1926 6 91 | 93 Mo. Div. 6s, 1919 ........... MaN wees seeeee 
Keokuk &Des M.—1st.5s,guar.A&O! 102 |...... Minn. & N. W.—I1st, 5s, 1934..J&Js¢ 84 | 87 James Riv. Val.—ist,g..68,’36J&J| ------|----- . 
Kings Co, El.- Sr. A.,f8, 1925..J&J| 104%/105 || Miss.é Tenn.—Ilst, 48, 1952 ..J&D} ------|105 Spokane & Pal.,lst 68,1936.M&N/ ------ 19 
Kings. & Pemb.—1st, 68,1912 J&J| ......|------ Mo.K. & Tex.Cons.7s..1904-6.F&A| 111%/112¢| §t.P.& Nor.Pac. gen.68,1923.F&A| 12148)...... 
Lake E.& West.—1st,g. ,58,19375 &J| -----. 110%4|; Consolidated 68. 1920....... J&D| 72%) 74 Helena& Red Mt.1st,63,1937MGS8| 100 |... 
Lake Shore & Mich. So. Consolidated BK, 1920..--0n- J&D| 624s! 63 Dul. & Man., 1st, 68, 1936... J&I oneeee 108 
P. & Ash., new 78, 1892..A&0| 106 |...... 1st, 6s. z., 1899, .8.Br.)J&J| 9849)...... Dak. Ext., 1st. 8.f. 68,1937.J&D]| -----. |107 
Boit.&E., new bds,M.,7s,'98.A&0| 120 |123 || Han. & GC. Mo., ist 7s, »°90.M&N| -+--++|-000- No. Pac.& Mon., 1st,6s, 1938. Mas! 106 [10633 
Det.Mon.& Tol. 1st ,78,1906.F&A| 132 (135 |\Mo. Pac. —Consol. 6 1 ae 110 /110 | Coeur d@’Al., 1st, g., 68, 1916.M4&8/ 109 |...... 
Di bond ds, 78, 1899...A&O0} ...--- 124- Pac. of Mo., 2d 78, "1891.....J&J| eee=-- [LOL 1g do Gen. 1st g. , 68, 1938...A&0} 106 |...... 
Lake Shore,cons., cp., lst,78. J&J 124% /126 ist ext. g. 48. 1938.... ... 9944!......|| Cent.Wash’n, lst -g.68.1933.M&S| .-----|..-- . 
do cons.,reg.,ist,7s,1900. - «---/125 Car. Br., 1st , 63, zg. 1893. "A EO cocese|sccee.| '|North. Pac. Ter. Co. ~18t,68.’33.J&J| 107 |..-200 
do cons., cp., 2d,7s, 1903.. ‘aD eS aes 1243¢|| 3d mortgage, 78, 1906...... &N} 11449/...... '|Norw’h &Wor.— lat M. ,68.97,.M&S $114 [115 
do cons. Ty.2d, 78,1903. JAD) ...... 124 || Trust, cold, fs, i 1917..." 3| 98 |i00” |Ogdnab’g & L. Ch. 

Mahon. Coal RE. 1st,58,1934.J&J| ....-.|------ Leroy & C. Val., Ls1,58,1926.J&J| --+---|------ |, Sinking fund, 88,1890......M&S8\§100 {100% 
L high Val.—1st, 68, 1898....J&D| 11749|118% Mobile &O.—1et, 24, 63,1927. J&U| ------ 116 ||| Consol. ,6s,1920.... ........ A&O| 10319).....- 
24 mort., 7s, 1910........... M&&| 139 |...... Gen mort., 48, 1938... .....M&8| 58 | 59 || Income, 6s, 1920......... .......- 15 | 18 
Gen. M., 6s, g.,1923...._.... &D} ...... 136 1st Extension 6s, 1927......Q—J| --::-- 116 ||Ohio L. & W.—1st pfd.5s,1938. QJ 1U0_ |..000 
ia Car. & est, Istg. Ta: aaa saoene 938 1st Lay debentures......... aay SRE ist 5s, 1938, reorg. cert......Q-J| 824s) 83 

i-—Renewal 58,1912..M&N/| 11249/113%9||  8t.L.& Cairo—4s, guar.,1931.J&J| _76 77 2d 58, 1938, rerog. cert....... Q-J| ---.--| 55 
L. Book & Ft.8.—1st, 78,1905..J&J| 100° |100% || mMorg’n’s La. &Tex. sAst,68,19205&J 1139/1115 1st ace. int. COFt...-2-2erreeene-e2- 60 | 65 
Little R.& Mem.—Ist,5s,1937.M&8 70%; 714s BUG BROT ins Fay BED cmce cc ceed &O 7A eee d acc. int. c ae oe 235 30 
{siand—I1st M., 7s, 1898. 120 |......||Morris & Essex—l1st, 7s, 1914 MEN 145 114519 Tad. Bl. & W.. pase pt. 278 1900..| 117 |..--0 
ist consol. 5s, 19 one See ae —J} ..... }117%|; 2d mort, 78, 1891............ F&a\| 106% )...... Consol. ine. Trust AEM, pT prs 
Gen. M. 48, 1938........-..-.J&D| ...-.. 100 || Conv. bonds, 7s, 1900........J&J{ 129 |...... | Miss.—Cons.,s. td.’ 76,98 S&J} 114% /116 
N.Y.&R’yB ch, "si g.58, 1927. Mae 100 /|107 General mort., 78, 1901..... A&O| ------!....-. Cons. mort., 78, 1898.......J&J{/ 124%)1164s 
wt mort. ine., 1927............ oe 31 Consol. mort., 78, 1915... .. J&D} 138 |...... 2d mort., 78, 1911..........- 122 |125 
~Y.& Man. Beach, st 7857,58) AES 1 SLGE Nashua & Lowell—6s, g.,'93.F&A\§107 |107%/| 1st gen., 5s, 1932............ 9d |.--e0e 
N. Y. b. & M. B., 1st con. 5s, 1985 aes POS? UR iat F&A|$§l03 |110 1st,Springf. Div., 7s, 1905 12 |..--- . 
Brook. & Mon., Ist 6s, 1911. F&A| 120 |...... Nashv. Ch.& St.L. ist, 78,1913 J&J| 132 (133 ||Ohio River RR.—1st, 5s, (936.5 Jap 100 coos 
ist 5s, +6 cows csecccosess M&S/ 110 {111 || 2d mort., 6s, 1901............ J gg Gen. gold, 58, 1937.......... A&)| 90 |...000 
§ 2d, 58, 938 et DEIR L SARE J&D)| 106 {110 Consolidated gold 58, 1928..A&O 108 109 ||Ohio South ern—ist "ae 1921...J&D 107 10 
Louk Pt Jeff.,18t.78,1901M&s} 111 |...... Nashv.& Decatur—1st,78,1900.J&J| 414% (120 2d income, 68, 1921...........-.-- 55 | 55% 
v.Ev.& 8t.L—1st.68,1926.A&)| 10934|10919||Natchez Jack. & Col.—Ist, 68, 1912] ------|...... Gen. M. 48, 1921..... OPES: M&N| .----- 65 
E. 2d mort.. 2-68, 1936......... A&O|§ 74 |..... N. J. Junction, Ist, 4s, 1986..Fa&A| 100 |...... Old OctenyGo, SET ocseedaout Foc '§11419)114% 
E.R. & E. Div., 1st, 68,1921.¢5'§105 |106 |\N. J. & N.Y.—ist, 6s, 1910... M&N| 160 [103 » 1895....... sséseresedes .--S&D|Sl1i |L1ite 
T. C_& ©. 1st 68,g.,1927.A&0|8......|..-.-. N. J.Southern—1st, 6s, 1899..J&J} 101 |...... ra RCRA HE M&s/$11234/12238 
Louis. & Nash —Cons. Ist, 7s 1895|§...... iv IN. O. & Guif.—list. 68, 1926..M&Nie 80 | 85 || 4498, 1904..........2......22. A&O!$lv9 |100%s 
Cocilian br., 7s, 1907.... ... |°10732|109 ||N.O. & Northeast. eg 168.1915! --+:--)-.-.-. oo” | SLO Sarees: J&D 05 |106 
acn’v.C.c Lex.--1st,78,'97 ..J&J| 113 |11334'|N.Y & Can.—£M., .1904.M@Nije114 |116 iy cides Astee aS 10714] 10748 
24 mort., 7s, 1907......... 120%/1z1 ||N.Y.C.& Hud. Riv. etd oe. M&N| ------|1U3%s|| B.C. F. & N. B., 5s, 1910 3a) 14 1115 
. Cin. & Lex., 68, 1931.M&Nit......|.-.- --|| Mort., 7s, coup., 1903........ J&J| 12942)131 N. Bedford RR., 78, 1894..J&J|§1i1 [112 
.& O.,stl., M.,78, g.,19013&1)| 119 |i23" || Debenture 58, 1904 ......... M&S! ------ 111 ||Omaha & St. L.—1st, 48, 1937..J&J| 7349) 75 
sv.,st? g,68, 11 902 2F&Alell4 |117 || Sterling mort., 6s, g.,1903...J&@J\e120 |122 || Orange Belt—ist M.,5s,1907..JaJ| 65 | 80 
A 0. & Mobile. 1930.J&J|e11534|11549'|N.Y.Chic, & St.L.—18t,48,1937-A&0| 94%] 91% ||Oreg. & Cal.—lst 58, 1927...2..J dd |elOL a 
do 65, 1930... ~- Jad) 105° }.:.... N. Y. Elevated.—l1st, 78, 1906.J&J| 114 |...... Oregoné Transcant. —68,1922M&N| 104 [10 ly 
la Div.,1st,68,1920..M&8 109%/110 ||N. Y. & Greenw’d _ st M.ine. 6s} 31 | 34 ||\Osw.&Rome—l1stM., 78,1915.M&N{$§125 |----00 
8t. Louis Div.. 1st, 6s,1921..M&S| 115 |......|| 2d mortgage income, 6s..........|_ 6%] 8 ||Ox.&Clarz.—ist, p.& 1. gu. be: Maan $08 |.<<00 
do a., 38,,1980.M&S| 65 |...... N.Y.&Har bos Tpvooun.,. 1900.M&N/ 126 {128 ist interest guar., 68 1937..MaN} .----- ~sesee 
Baca. & Dec., 1st 78, 1900...J&s| 119 |22227! N.Y. Lack.& W.—Ist, 68, 1921.J4&J| ----. 1133 ||Pamama—Sterl’g M., 7s. g.’97.A&0|elU5 ae 
H.& N., Ist er epee 5 113 (114% “2a, 5s, guar., 1923......... F&A} 123%9]......|| Subsid bonds. Eng. issue, 68....je101 |L0 
on ‘1 mort., 68, 1930 -....... 1134g)...... Y.L.E.&W.-18tM.,ex.78,’97M&N| 114g}... enn. Gen, 68,CpP., i tet 28 |.---080 
<s.@ No. Ala., 8. F. 65, 1803MAN lll {113 Na ws mort. extended, a of M&S} 1175] .....|| Cons. M., 68, Gp.,’U5.J. 15 @&D.15| 121 |.--<+- 
aot Dende, ,1922.....--Q-—Mjel10 |110%|/ 34 M extended, 4198, 1923..M&8| 1074] -....|| Collateral al trust, 4498, i9is. Jeb e110 112 
eeeeereeeae & eeenereeienaeecece 4th M., exten , 58, 1 -A&O 113° tus Cousol. ge? aeood “ee ---- Mas 114. 
20-year gold. - M&N' 106 _| extended, 48..1928 J&D) 102. ..|. Penn. Co.. 6s. reg., wee). 105191109 
es : , . -_ a 
“Flees mominél; mo late transactions. YCoupon off. 1 In Amsterdam. 


§Purchaser also pays accrued uterest. eIn Londen. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzp. 
For Explanations See Notes at Head of First Page of Quotations. 
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RaILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. |Ask. RAILBOAD BONDS. Bid. ask. 
Penn. n. RR. —(Cent’d.) - St. P. Minn. & Man. —(Cont’d.) — W’nNo.Carolina—1st,78,1890.M&N; 1001%)101 
Penn. Co. 1st M., 4198, 1921..J&J/ ------ 109 lat consol. 6a, 1933 ....-.... J&}} 1173o]......]} Consol. 6s, a a acetate J&3| 9339! 95g 
Penn.& N.Y.Can.— 1st. 78,’96.J&D 115 {116 1st consol., reduced to 448..J&J| 101 |...-... West’nPenn.—I1st M., 68, ’93..A&0} ....--|...000 
lat mort. *9 78, 1906 eeaeee+eee -cJ& og Dg 131 Collat. tr * , 8, 189 eeeeee A 101 eeeece Pitts. Br., lst M.. 68, , ae 1c8 eeeeee 
& RR. 58. 1938 con. me  A&O 1154 eesee Minn’s U'n, Ist, 68, 1922 ee2e- J &J @eecee!***ee* stered 58, 923 eee oe ee- & eeneeeia eeeee 
Pens.& Atiantic— Montana Ext., lst, 48, 1937.J&D| ......| 88 Gold 48, 1928..........2--<«- -pielO01l [103 
OR arr F&A| 107 |1084s9|| Montana Cent.—1at, 6s,1937J&1| 113%|...... ng & L. Erie—1st,5s,...1926) 105 |..... P 
Peo. Dec. & Rae 68, 1920. a 101 |...... East’n, Minn.,1st,g. .58,1908.A&0| 10049) ..... Wilm. Col. & Aug., 68, 1910 ..J&D| 115 |..... . 
mortgage. 58, 1926....... M& 65 70 ||4an Ant.@ A. Pass. ,18t,68,1916.J&J| &549|.-.--.. Wilm. & No.—1st. 5s, 1907-27.J&v} -.----- eegecs 
Sremevilie Div. 1st 68,1920. ~ es 10244/103 do 1st,68,1926.J&J| ......| 87 || Wil.& Weldon—S. F.. 78, g.,’96.J ae Rcaamen 
Peo.& Pekin Ur. a .68,1921.Q—F| ----- 115 ||SanF.& N.P.— 1st,5e,g.,1919...J@J| ----..|------ Winona&S. W.—1st,63.¢.,1928.A&0) .«.-.. o | cccece 
2d mort .4%9s, 1921........M&N| ---: -- 70 || Sandusky Mansf.& N. —1st, 78,1909/§117 |...-.. Wiscon. Cent.Co. —Lst,58 1937. J&J} Y7%e2| 95 
Perkiomen—1st cer . 1918 Q-J 101 49)...... Jav. Fl. & W.—I1st, 68, 1934..Ak0/§109 (113 Incomes, non-cum., 58, 1937..... 64 | 65% 
2d series 58, 1 Q.—J| -----+|--+-2- At. & Gulf, con. 78, 1897 ....J&J| 115 [117 (| Wore. Nasb. & R.—5s, 93 NOS. Var. yee 106 
Petersburg Claas a 58, 1926. i. Brae So. Ga. & Fla.—l1st, 78,1899.M&N| 117 {120 Nash. & Roch.., guar..58,’94.A &0/9104%5/105 
Class B, 68, 1926............ A&O| 166 |107 DE, Fey Meee wcs’ catcadeun M&N/] 110 {115 ||Zanes. & Ohio RI st,63.1916.F&A; 69 | 80 
Phila.& F.-Gen.guar.,6s,g.,’20.J&J e127 |129 || seaboard & Roan .—6s, 1916..F&A} 106 (108 || RAILROAD STOCKS. Par. 
General 5a, 1920......... .-.Ak&O| ------ 115%); 58, coup., 1926........... DEE wuneen 108 |/Ala. Gt. aoe —Lim.,A., 68,pref...¢ 10%; 11 
General 48, 1920....... .... A&O| 101%) 102 t.L.8.& E.—Ist '£014,68,'31.F&A| .oe--.| 92 Lim., B, ELAR DT Relea ite e 4 4% 
Sunb. & E1rie—1st, 78, 1897..A&O0} ------|---- :- Sonne. S8un.& Lew.—l1st, 58,,12M&N} -....--|------ Ala. N 0’ & Pac, QOic BBGR.cccecx: e 214 
Phila. & Read’g—1st, 68, 1910. J &Jj| 120 |......!|Sham.V.& utes. m cou. 1901J&J| ...-..}------ do def... % 
94, 78,1893. ....2. 20000. ee BEE loteses §jnenan. Val. -1st, 7s, Tr. rec.J&J| .--... 116 Sineiaer & Susqueh., Guar.,'7...100| 160 {175 
Consol. M. 7m 1911, reg. &cp oe 4 D} 1314¢/...... General M., 61921 Tr. rec.A&O| 48 | 50 ||Atchison Topeka & Santa Fe..100!} 31 31% 
Consol. mort., 68, 1911...... J&L] ------|---0e. a Na & Hous.—1st, 68, gu., 1914) 55 | 65 ||Atlanta & Charlotte Air Line ..100 88 | 90 
Improvement ‘mort. a 97 A&O| 103's|...... us Bay& So.—1st,58,g-,19243&J| ---.-. 105 ||Atlanta & West Point...... .-.. 100} 106 |108 
Cons. 58, lst series, 1922... .-M&N}| 101 |...... _~ 60. Cen. (N.Y.)—Consol. mort., 58. | ------ 55 ||Atlantic & Pacifio.......... .-.. 00) 4 514 
Deferred income 6s..............- 10 | 13 Caro iss M. ,68,1920.-A&0| 9649]...... Augusta & Savannah, leased...109| 140 [143 
1st pref. inc., 5s, gold, 1958... G81) 68% “Sa mort. , Oo, Bak wiicneininih DEE Simi oukewnest Baltimore & Ohio...........---- 100} 100 /|1014, 
2d pref. inc., 5s, gold, 19882. F 4849) 4919|| Income és, es a 919 do 1st pref.,6....100) ------ 130 
$d pref. inc., &s, gold, 1958....F| 412) 42 ||80 Pac.Cal.--1st,6s,g. ,1905-12 A&O| -.--. 116 do . 2d, pref....... 100} 112 |120 
$d pref., inc., convertible ........ 4046)... 1st con. g, 58, eee A& On. tieand RR a Te. 100] ------|------ 
New gen. mort., 4s, 1958....Ja@J| 847) &5% ac.,Ariz.—lst, a 1909-10.J&J3| 106%9|......||Beech Creek.......... ...... ---- BO} -coc+ |---0e ° 
Coal & I., guar. ,78,’92,0X- cp.M&8) ------|------ ‘So. Pac. N. M.—lst, 68, 1911 .J&J} 107 |-...-.. do |, es s-e00 
oe. bie Balt.—6s, 1892..A&Q§102 |103 | So. Pac. Coast—Ist gu., g., 48, 1937] ..-.-.}- eee {| Bell’s Gap.......---20-----eeeeee: 50\s 5049]...... 
Dh i thnah-ehdoseebiants &O §110 |112 | Spok.Falls &N.—I1st 68,g-, 1939.J&J §100 {101 ||Belleville & So. Ill., pref....... 160} 85. |...... 
58, 1910 Sk mB: ES &D 810649 108 |\state L. & Sul.—Ist 68, 1899...JéJ,6 .---. 110 |\Boston & Albany...............- 100| 21644|217 
Trust certs. 48, 1922........ M&N| 102%2/...... Star. Isl. R. Tr.—)st6s,z..1913.A&0} 114%9|116 |, Boston Con. & Mont., pref..... 106] 1.6 {130 
Pine Creek- 68, 1932 SAD, 2222--|-00--- 2d mort guar. 5s, g., 1926 ..J&J| 10219|10349||/Boston & Lowell..........-...-. 168 (1S 
Pit sb.C.& 8t.L. sy 7a.1900.F& A iY eee 3teuben. & ind., Ist 5s, 1914..J&J| 105 |..-..- Boston & Maine................. 100; 215%|214%4 
Pittab.Cl.& Tol.—1st, 6s, 1922.A&0 107 |_.....||Sunb.Haz. &W-B.—1st,58,1928M&N| ...-.. 104 ||Boston & N. Y. Air-Line, pref. -100 101 |...... 
Pittab. aCon’liev.- —1stM. 78,'98.J.eJ! 11442)115%9|| 2d mort., 6s, 1938, _Teg..... M&N| ...-.-- 97 ||Boston & Providence..........- 260 {261 
Bterling cons. 8, B.» guar. JarJ el£8 |130 |/sanb. & Lewistown, 78, 1896..J&J 113% 115 ||/Boston Revere Beach & Lynn._100 148 (148% 
Pittsb.Ft.W. & C ats 8,1912 Var! 143%e|...... Susp. B. & Erie Junc.—1st 78,1900 $110 |...... Brooklyn Elevated... new .....--.--- o7 | 40 
2d mort., 78, 1912........... J&J\ 14 i 80 .esces Syr. Sing. &N.Y.—consol.78,,06A&O' 13239|134 || Bulfalo —- & Pittsb..... 100} 36 | 2v 
Bd mort., 78, 1912............ A&O}| 188 4s}...... Terre H & Ind.—Ist,7s,1893 A&O 107 |...... do ref.. ...-100| 7649} 77 
Pittsb. June. Ist 6s, 1922...... JAI) cereee| sence C.nsol. mort., 5s, 1925.. Jno ced): Se * icwcecs Buttington c. Rapids & North..100} 20 30 
Pitisb. & Lake E.—2d, 5s, 1928 .... §---2--|------ Terre H. & Log’ pt. tatty 6s J&J} 96 {101 ||California Pacitic................--- 8 | ..-eee 
Pittab. McK.& Y.—ist, 68,1 932.J&J| 115 |..... 1st and 2d, 6s, 1913.....-. &J; 92 |..... California Southern... ........-. 100} 8 | 138 
See Pain. &F.—1st,g.,58,)916J&J| 94 %9)-.----|| Cex. Cont. —ist,sk. "a, ,78, 1909M&N| .--.-.- 50 ||\Camden & Atlantic............-. 5O) ------ on snee 
Pittab. & West.—1st, 48, 1917.J&J| 80%) 81 let mort., 78, 1911.......... 45 | 55 do do ea sccass 50|\8---.-.| 59 
Pitts. Y. & Ash.— 1st,5s,1927.M&N| -+-:--|---+-- fexas & New Orleans—1st,78.F&A| ---.-.|-..--- Canada Southern......... FEE IS O| 23%4]..---- 
Ashtabula & Pitts. ~1st 6s. 1908.| 1074)...... Sabine Div., 1st, 6s, 1912...M&S' 105 |...... Canadian Pacific. ..............- 1 7733 7758 
Portl’nd&Ogb’g—) st6s,g., \900J &J §1174%)119 || Tox. & P. - East.D. 1st 68,1905.M&8S} 111 _|...... CAtA WIBBR . cccccccccccccccccccccce OU/S------ 108 
Port Royal & Aug. —Ist, 68, "99. J&dJ 106 /|108 Ist gold, 58, 2.00 ....... ----.J&D| 9019' 91 do BE BOncedcaccccenes AO |S OF |eee-ae 
income mort, 68,1899 ...... 92 |.----- 2d gold ince.. 58, 000 ........ Mch| 38%! 38 do  incnee: scan 50\s 9649) 5 
Ports.G F. & cn. —41ge, 1937. Jab 104%4/)104% Toi. A.Ar.&N.M.—1st,68,1924.M&N 10673 107 ||Cedar Falls & Minnesota......- 100 2|9 
Pres. yy C.—1st g.68,1916. Jed peels candied Tol. A. A.& Gr. T.—1st,68,1921.J&J| 110 |115 ||Central of Georgia.............. 100} 121 |124 
2d inc. 6e, 1916...........--.J&@d| --9--+|------ Tol. A. A.&M.P.—1st,68,1916.M&S| 100 |...... Massachusetts ......... 00} 1549) 16 
Prov. & Worces.—1st €8,1897. rv | gll4 [115 |/Tol. A. A.& Cad. —1st,6s.1917.W&s| 104 |...... do -: pref...100| _ 29's % 
Ren. &8’toza—1st 78,1921 cou.M&N| 146 |150 ||Tol. & Ohio Cent.—1st, 58, gu.1935| 10049|10319)|Central of New Jersey........- 100} 12249/12349 
Rich’d & Allegh—1st, Drex.receipis 68% ------|/Tol, & O. C, Ext.—I8t, 58, g., 1938.1 coc cejeccee Central Ohio......cccccccccceccces 50} 43 50 
24 mort. 6s, 1916, trust rec eipts. 377%| 38 Marietta Min., 1st, 68, g., 1915..| ....--|------ do tie EGIL An 50' 56 | 60 
Rich. & Danv.—Con., 68,1890.M&N)| ------|------ Ne Peoria& W.—18t,48,1917....J&3| 757%|---... Central Pacific...... ...--.100} 34 | 34% 
General mort., 68, 1915 ooo SEI 7 SE eee Tol. 8t.L.&K.C.,1st,6s,1916...J&D| 10V |100%9) Central of So. Car.......-...-.-- 50| 57 |...cce 
Debenture, 68, 1927.......-. &0| 99%,101 ||United Co’s N.J—Gen.6s,1908. Mas 13019|...... ||Charlotte Col. & Aug........... 100} ------ 50 
Con. guld, 58, 1936......... rey 85%) 88% do gen. 48, 1923..... BOT "Bi <cace« Cheraw & Darlington ........-... 5uls 24 | 25 
Equip. M.s. f. 58, 1909...... BAG) cece 90 do gen. 4s, 1929... Me 8 1097 1g 1081g||Chesap’ke & Ohiv, Vot. Tr.cert.100; < 2619 
Bich. & Petersb., és, 1915....M&N] ------|------ sterling - 68, 1894..... &eiei07 |109 do do lstpref.100} 64 651g 
Bich. York R. & ( thes., lst 8s, 1894 Oo ss 6s, 1901..... &8iel20 |122 co do 2d pref.100 44 441g 
2d mort., 68, 1900.... ..... M&N| 1v3 |105 ||Union Pacitio—Ist, 68, g; 1896.J&J| 111 |11119)|Cheshire, pref.... ........--- .-- 100 102 10244 
Rich. & West Pt. Ter. , 68, 1897.F&A| 10144) 10218) Ist, 68, 1897........-...--0..- J&J} 1i12%4}......||\Chicago - (il ARISE SS PRR 100} 13 [135 
Col. trust, 1st, 5s, e46:...: M&S! ----- 73 Se MY eaters J&J| 113%]...... aa 100} ------|- eroee 
Rio Grande West., 18t48,1939.J&J} 714s! 72 e '} Saree S43) 115 %]...... Chicago & Atlantic pag eager 6 7 
Kome & Carrolit.—1st, Gs. g., 1916} 90 |-...-- Sink. a S| M&S} 1159)......||Chicage Burlington & North.. 10€ 4044! 403% 
Rome Wat’nxO.—S.F.,78,1891.cJ&D| 104 |....-.. Om. Bridge, sterl. 88, 2., 66. AAG e116 |122 ||Chicago Burlington & Quincy. RP 106% | 106g 
2d mort., 78, 1892............ A&I) « -oe[------ Collateral trust, 6s, 1908 .... i Savon Chicago a East. [llinols........ C2 | 35 
Consol., exended 5e, 1922.. A&O cecces 11018 Collateral trust, 5s, 1907.... D SS = wom a 83 | 85 
Nor.&M.--1 st.gu.,g.,58,1916.A&0| ------|-« ----|| Collateral trust 4198,1918..Ma&N| ..-. .- 90 ||Chicago Milwaukee & po Fe 3 100} _ 68°) 63% 
R.W.&0.Ter. ~ietan. 1-908, 1D1B,| s+ ---+]---00- Kans. Pac., lst, 68, 1895....F@A| 11149)...... f., 7-lgo| 113's/|113 
Butlanu—ist M., 6s, = $02....M&N 112 {112% do ist M., 6s, 1896..... pS Cana Chicago & North Western. aR 10y} 11044 11044 
Equipment, 2d 5s, 1298..... Fé&:A|) 9974) 9948 do Den. Ext., 68,1699.M&N| 113 | .-... do ‘Pref., 7..100| 139 [141 
Bt.Jo. a Gr. Isl’d—1 ae 68,1925.| ------ |105 do list cons. M. er ee M&N. 1145s)115 ||Chicago Rock — & a. ..100| 9 967% 
mort.. incomes, 58, 1925......| 32 |------ Oregon Short-L., 68. 1922 .. F&A! 1151g 116 |\Chio. St. Louis & Pitts.......... 10u) 15 
Kan. C. & Om. Ist 58, 1927..J&J| 85. |------ U.P. Lin. & Col., stag. ,58’18A&0) 101+ 102 oe. ans Luu} 4243 
8t.L.Alt.&1.H.—1st M., 78, 94.343; 11049)...... Utah 8o., gen., 78, 1900...... J&J|} 1124g|......||Chic. St. P. Minn. & Om, com..100| 34%3) 334s 
2d mort., pref., 78, 1894... F@A| 11042/112 do Ext,lst,78,1909J&J| 112 |...... do pref..100| 94 | 98 
2d income, ~~ 1994 pimes ....M&N| 10542)108 ||Utah & Nor.—Gold 5, 1926....3&@J| ..-...|----- .||Chicago & West Michigan...... 100} 2918) 30 
Div. bonds, 1894 .............-..-| +** ---| 55 1st mori. 7s, 1908...... ......J&J| 110 |...... Cin. Hamilton & Dayton.......100} 102 |105 
Bellev.&8.[1l.,1st,8.F.88,'96.A&0)| 117 |....-. Utica & BV’k R.—Mort., 78, ‘91.Jé&J |§:Ol |..... Cincinnati N. O. & Tex. Pac....100| 731s) 791s 
Bellev.& Car., Ist 6s, 1923..J&D}| 109 |....-. Valley of Ohio—Con. 68, 1921.M&S8| 103 |10419||Cin. Sandusky & Cleveland...... 50| 24%) 2449 
Ch.8t. L.& Pad. lst, g., 58,1917..| 101 |....-- Ver. & Mass.—Guar. 58, 1903 M&N/|§i07 |10744|/C:ncinnati & Sprivgtie.d............ L | .nence 
8t. L. South., ist, 48, 1931..M&S| 81 | 83 ||Vioksb. & Mer.—1st, 68, }921.A&0| ......|.----- Cin. Wash. & Balt. Trust 1ec...100 314 
do 24, income fs,1931..M&S| 40 |...-.. Vicksb. Sh. & Pac. -Prior lien, 6s. .j¢110 {112 do pret..ic0 ) 14 
Carb. & Shaw. » stg. 48,1932. &8| t2 | 84 || Virginia Mid-—1st ser,6s,1906.M&S| 120 |.-..--. Cleveland Akron & Col.........100; 33 | 3344 
Bt. L. Ark. & Tex. 1st 68,1936.M&N ||j------ 89 Zd series, 68, 1911....-......M&S8} 117 |.--... Cleveland & Canton............-... 6 7 
2d mort., 6s, 1436........... ‘&A| 4749) <8 $d series, 6s, 1916 .......... Ma&s| ..-..- Ll do do Pref..| 24 | 24% 
Bt. L. & Chic.—1st can 68,1927.J&J| -<--- |------ 4th series, 3- 45a, 1921...... M&S} ...... 9119'|Cleve. Cin. Chic. & St. L.....-.. 100} 70%) 70% 
8t. L. & lon Mt.—1st,78,’92..F&A| 106%4)...... 5th series, 58, 1926.......,.. 10u 19} 100% do do pref....lud} 9742) 87% 
ag yi g. 1897... _.. M&N| 109 |10946|| Incomes, a “+ Clie = alla Mea Clev. & Pittsburgh, guar., 7..... 50} lod 157 
Ark. Br. h., 78, g.,'95.S&D| 10659)...... General 5. 1936. sais Dice ahi M&N| &6 | 86%||Columbus & Xenia, guar., 8...... 501 373. basco 
Cairo 3 & % iP. RAE ME TOO Nevscndl) OR, > BRB atenstinsdaedsccccce: a tae Col. Hock. Val. & Tol... ...-.. 1 19 | 25 
seg ae. 11st. g. 78,8.» 91. J&J| 10U44/i00% Wabash- ist “gold 58, 1939. oer 103 }10334||Columbia & Greenville,prer....10u} 20 | 30 
Gen. con. r’y & 1. g., 58,1931A&0} _ 88 | 89 2d gould 5s, 1939...........- 851g 853g/|Col. Springf. & Cin........-..--.-50 20 | 21 
8t.L. &B Fr.—2d cl. A.6s, 1906. M&N 11249/113 vd mort. Feb. ’90, coup. oe ee aa 50| 150 {150% 
2d M., 6s, class B, 1906..... {&N| 11249)...... Deb. wort , series A, 1939...J&J| 75 |.----- Concord & Portsmouth,guar.,7 19u} 145 {120 
2d M., ¢s, class ©, 1906... Man 1124g|11334|| Deb. mort., series B, 1939...J&J| 5v%9| 51%4||Connecticut & Passumpsic..... 10u| 11649/116% 
Kan. C. & 8w. L8t 68,4. ,1916. Jas ..eee.({L01 || Wabash 3t. L. & Pac.— Connecticut River........-...-- J zu4 (206 
Pierre ©. & O. Ist, 68..... .. F&A] ----:- .ee-|| $6.L.K.C. &N. (r.est.& R.),78.M&S| 111%]112 |/Consol. of Vermont, pref ...... 1u0} 35 | 40 
Equipment 7s. 1895. ee 1V0149/...... do No. Mo., lst, 1895...Jé&J| 11434)114%9||Current River.........-----,--- 1.o}| 23 | 30 
neral mort.. 6s, 1931...... J&J| 12149)...... do St. Cha’s Bridge 6s, 1904) ..... .|110 Dern = Michigan, guar., 34g..50| 7239) 80 
General mort., 58, 1931......J&J| 100 |...... Warren (N.J.)—24d, 78, 1900 _.A&U} 123 |-.-..-. Pret., guar., 8.50} 15844) LEV 
lat ~— g-. 58, BRST vas0 sei A&O} ------ .....-||West Chester—Con. 78, 1891..A&0| 105 |...... ‘Deliniege & Bound Brook....-. 100} 170. [175 
Ft.8.4 V.B.Bd.,1st,68,1910.A&0| 95 |...... W. Jersey & At. lst M.,681910M&8| 10719) ...... Delaware Lack. & Western......50) 135%/136 
8t.L.K.&So.W. -1st 6s, I91G6M&8| £95. |...... West Jersey —Lst, 6s, 1896..... . > 13 lDemv. d& Bio G8. .ccc.cececos<ese 10; 16 17 
Bt. L. W. & W., 68, 1919..... M&s (103% cada lst mort., eo ~Yghateaeaaeaieg 9 125 |127 do do pret.100) 50%) 5/1, 
8t.L. Vand.&'T.H.—-1stM. »78,'97.3&J| Lt 117 Consol. 6s, 19U9........ ... M&N| 118 |...... Den. Tex. & Ft. fe  VOHRS cert. 100 Silg Zi ly 
2d mort., 78, 1898... -+-+0-M&N 7 1 mel West Shore-Guar. 48, 2361... JdéJ| ...... 10414|| Des M. & Ft. Dodge .......-.--- 6%4| Ty 
2d, 78, Ff perit 3906. ..55..: | West Va C.&Pitts.—1Lst,68, 19113 &J| 107%) 108% do a” Press... 190 19 : 
&.P.& D Siete, ‘bs, 1931. aA 110 |......||/West’n Ala.—2d, 88, guar.’ Rt a See Det. Hills. & Southwest. .....--.. 00; 77 | sc 
"7 mort., 58, 1917........... A --eees/lLU3 44 West.Maryl’d—3d en.,68, 1900.J J 118 |......||Det. Lan. & Northern .........- 100 eaaees 23 
Sy ager & Man.—lst 78,1909 J&J| ------|--- .-.'| West. N. Y¥.& Penn—|st.58.1937J&J| 931y)...--. do do Pio. sana 3 
- 20 6a, 1 ik litle sphieuiall 11849|......|| 2d m., 38 58 86. 1927....A&O| 29%9| 30%4||Duluth So. Shore & Atl ............| 5 | 7 
Fxt €&2 1910 3... .M&@Nj 117 |...... Werren & Yat.72/9R FCA} 110 | ...-. do ees EAR 17 | 20 








a ae noninal, § Purchaser also pays accrued interest. ae § Coupon ou. s Price per share. { In Amato.dsu. 
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100 THE CHRONICLE. [Vou L, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Pace of Quotations. 
— en, 
_ RatLaoaD BTOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Asn, 
E.? T. Va. &Ga. Ry 100| 9% 9% Omaha&S8t. L..... DDE .. . idcclsacbie Hackens’k Wut. 1st, 58} 10419/107 ELECTRIC ) 
do do lst dn. 4 100 673s) 70 do pref.100) ..... ee Hend’n Bridgets,i:931}; 111 |...... IGHT, &c. 
do do pref.100| 21 22 | Or.8.L. & Uteh N.100; 45Al 52 |\[ron Steamboat Co. 6s) ......)...... |Anglo-Am.E. L.Mfg. | Gee ae 
East Pennsylvania.50 $.-.....|------ Jregon Trane-(‘ontl00| 34 | 3436)|\LaciedeGas,St.L1st5s; 834s) 84 ||Brush, Balt........ RRR x: ber: 
Eastern (Mass.) ..100) 134/135 || Pennsylvania RR. .50\s 534) 53% Maxw'll LG. priorl.,68| ......|...... Brush Elec, Light...50| “907 777" "7 
do "100| 136%49|137 ||Pensacola & Atiantic.., 4%  5%/| Imcome..............| ..-...|... ...||Brush Iluminat’g 100 RE fens. : 
in N. 100) 106 |10649)| Peoria Dec. & Ev..100| 17 | 19 |jOr. inom. as ist, 68. 1910; 102 3_ ||Consolidated . ....100} ......|°°"°"*" 
Eliz. og & Big 8.100) 20 | 25 || Petersburg ........ 5] 59 | 63 ||\Oreg.R.&N. 1st.68,J&J| 110% 112%||Daft Elec. Licht 100 eee Vente 
& W’msp’t 50 seeeee | oe eeecn Phila. & rie eeesees 50 8 26% oceeee Con. 58 1925 J.&D 102 eecececee Daft Elee. Power. 100 ss Songs 
do Pref......50|8 69 |-.-.-.. Phil. Germ. & Nor..50/g...... 135 ||Ocean 83.Co.,igtguar.| 101 |103 |'Edison............. 100} 11039|-27°"" 
Evansville & T.H. 50) 96 |..---- Phila. & Read. cert.50| 36%3| 36s|/Peo’sG.&.C.Chic.2d,6s) ...... 9749) Edison Tluminat..100) ......|""""° : 
Fitenburc, Pref....100| 87%| 88 ||Pnila. & Trenton..100/g..-...|------ Phila. Co. ist, 8. f., 68.) ...... ......|/Ft. Wayne Elec.Qv..25| "13 13ig 
Flint & Pere Marg.i00| 24 | 26 || ?nila. Wilm.& Balt.50| 6319) 63%/|/Poughk’sieB’ge,1st.6s.| 33 | 857% Julien Electric Co.....| ..... ee 
do  pref..100| 94%! 95 || *itte. Cin. & St. L..50/s 2049|.-.---|/St. 1. Bridge & Tun— | Do Traction Co ...| ....../0.°"° 
Fla.Cen.& Pen.V.T.Cer| ------|- ...- |/Pitts. & Connell’e..50\g..-...|- ° ss 1st, 78, g,1928.A&0/e135 {140 || Malden ElectricCo100) ......) 07°" 
do 1st pref.cum.100| ..-.--|---- || 9itte.Ft.W.& C.,guar.7| 155 |156 |/Tenn.C.&1.—T’nn D.6s} 935g) 99%)|Spanish-Amer. L. & P.| ......) 000 - 
do 2dpf.non-cum.100) ---.--|----- Pitts. McK. & You..50/s......|------ Bir. Div. 1st,68,1917}| 99 (1 Sprague Elec. Mot.100) ......)... : 
Galv. Har. &San An..| .--...|----- Pitts.Va. & Charies.50/g......|.----- Whiteb’st Fuel— G., 68] ......|....-. Thow.-H. Elec.Co...25) 51 | 59 
Georgia Pacific....... 10 | 14 ||Pitts. = Weatern...50/ ...... 23 ||Wyo. Val. Coa) 1st 68.| ......)...... do pref..25| 25 | 251g 
Ga. RR. & B’kgCo.100) 200 (204 Pref..50| 34 | 37 || MESC°>LLANEOUS Thowm.-H. Internat. PT sidedbetidings 
Gr. Rapids & Ind ..... 5 8 |/Piits. Younes. &Ash.50's .....| 3l STOCKS, do pref..100) ...... Ss 
Gt. North. Ry. subs..| 46 | 47 do | ee” Pee Amer. Bank Note Co..| 42 | 44 do T eet Ber.C.10) 1619) 174 
Gr.B. W.&8t.P...100} 4 4% || Port.8aco &Porta,isd 6} 125 (126 ||Amer.Pig {ron War’nts} 1819) 19 do Ser.D...| 8 84 
do  Pref...100| -.--..|------ Port Royal & Augusta} 10 | 12 ||/Aspiuwall Land@....10} 7%| 8 Welding Co oseeee ee) cased hibbezs 
Har.Por.Mt.J.&L..50|8 82 |---.-.||Ports. Gt.F.& Con.10u/ 12419|125 ||Boston Land........ 10} 638) 633) Eur’ eau Weld. ae 4 ee a . 
’ Hous. & Tex.Cent. 100 4 ||Rens. &Saratoga..100) 170 (185 ||Boston Water Power.. 6 644 }U. 8. Electric Co ..100) ......).. eat 
Hanting. & Br.Top.5¢\8 17 | 19. ||Rich.& Alleg., cert.. 2319) 2449/'Brookline (Mass.)L’d5| 4 4% |U. 8. Iluminat.Co.100| 277777)". 
do f.50|8 45 4545 ||Rich. F i tomn-400 115 |120 ||Brunswick Co......... 3344! 34 |Westinghouse El. L.50.s 46 | 48 
Dlinois Centrai...10¢| 119%8|1194s||Richmond & P’b’g.100/ 107 /|108 | Canton Co. (Balt.).100} 51 |...... TRUST CO's 
do leased 1.,4p.c.100| 97 (142 ||Rich. & West PointiG0; 21 | 21% Continent’! Con.&fmp.| 45 | 47 |Am. Loan & Trust.100/ 115 (120 
lowa Central... 100 8 | lv do Pref....100| 76%5| 774s|| do Trusteed st'ck} 44 | 48 Atlantic eee < csens 100, 395 |...... 
do Pref.100| 24 | 27%!|/Richmond YorkR.&C.| 95 |..--.. ‘Cev. & Cin. Bridge, pf.| 190 (210 |Brooklyn trust ...100) 395 |...... 
Jeft. M.&Ind.,i’a.10¢) 65 | 75 ||Rio Grande West..100 18 | 2@ ||East Buscon Land. 35; 3%'|Central.... ........ 100) 950 |...... 
Kanawha & Ohio..... -ew---| 2 |/Rome W. & Ogd... 100 107 |108 ||Frenchman’s Bay Ld. 5% #6 = |Farmers’ Loan & Tr. 25 630 |.... 

o lst pref.| ------ Awe fae 6 644||/Henderson Bridge Co.| -.-.--|-.-.-- PRAMEUR 20. «2-000 BO hecscce 
Kan.C.Ft.8.&Mem.100| _73 ide do Pref.,7. "100 6) | 61 |\Keeley Motor........- 3149 5 ||Holland ...... “72100 _, ee 
Kan.C.Ft.8.& G.pf.100| 134_ (135 |/3t. Jos.& G’d Tsl’4.100] ......|-----. ‘Manh’tt’n B’ch Co.100 5 | 6 ||Knickerbocker ... “ta. ag ee 
Kan.U.Mem.& Bir.1¢@| 49%| 50 —— &T.H.100; 40 41 ||Maverick Land.... 10 21g 2% |Long Island... .. i ROO heedbie 
Kan.C.Cl’n & Sp’d.100) ------|-- eee Pref.100| 110 |125 |/Maxwell Lani Grant..|* 15 | 36 ||Mauhattan.... ..... "30 3 ee ee 

“. Le ae eee ee St. L. Ark. & Zoamease 6%! 74e||Mt. Des. &E.8.Land.5.| 75c. 100c.||Mercantile.........10%) 265 [...... 
Kan.C.Wy. &N.W 100| ------|------|/St. Louis & Chicago...| ...... eee --'| N.E.Mtg.Secur.(Bost..| -..-++)...-- .||Metropolitan, .. ..100) 235 |...... 
Kentucky Cent....100| 40 | 40% RS he ea eae Fepeeae N. Y¥. Loan & impr’t...| 50 | 54 ||Nassau ........... 00; 159 /160 
Keokuk & Des M..160| 3 9 |/St. L. Van. & ff. H..... ee REEe: Northwest Equip.100| 105 {110 ||N. Y.Life & Trust.100| 665 |...... 

do pref..100| 8 | 17 |/Ss. Louis &SanFr.100} 16 | 18 ||OregonImprovement.| 43 | 45 ||N.Y. Security & Tr.i00) 178 |185 
Keokuk & West'n.. 100) ------|---<-- ee Pref....100| 37 | 39 do pref... ..100° 838_ | 92 || Peoples’, Brook’ aa? BGR .dsccom 

Un&Pembr’ke50| 2444) 26% do istpref.100| 91 | 95 ||OregonRy.&N.Co.100) 9942 10049) |State............... 100) 170 |190 
Lake Erie & W....100| 17%) :8_ |/St. Paul & Duluth.100| 32 | 34 ||PaciticMail8S.Co.100) 438 +4 Union........-...-- G45 | nce 

do = Pref.100| 6434) 627% do Pref.100) 83 | 85 |/Philadel. Co. Nat. Gas. 317g. 3244|| United states...... 100) 740 |..... . 
L. Sh. & Mich. 8o..100; 104% 1045'/3t. P.Minn. & Man.100/) 113 /114 Pipe Line Certitivates.| 1054g' 1034 Washington ......100) 175 |...... 
Lehigh Valiey...... 50/8.---- °3 j|scioto Valiey.. .... S01 1 feowen. ‘Pulim’n PaiaceCar100) 191 jly2 ||N.¥Y.& BR°KLYN, . 

Little Miami.._~~""" 160 |161 |\seab’d & Roanokel00} ......|..--.- San Diego Land., .....| 184 20 HORSE RS. 
Little Rock &Ft.8.....| ------|-- .-- ||South Carolina....100 1 219' §t. Louis B’dge,lstprefieéi11 [114 ||(See Local Securities in 
Little Schu’k’i...... ere 70 ‘\\3outhern Pac. Co..100} 3344 33%) 2d pref. certificates.| €53 | 55 CHKOUNICLE each w’k, 
_ Meh ERSTE: 89 90 ||8’west., Ga., g’d,7.100) 130 (13 | St. Louis Tunnel RR..!|¢ 07 103 except third of month) 
Lou. Evans.&8t.L.100| 18 lsig jummit Branch,Pa.50 61 6%) 8t. Louis Transfer Co.| 73 |..... GAS STOCKS. 

0. Pref.100| 38 | 3342 /4unb’ry & Lewiet’n.£0Ojs-...... 45 |/South’n Cotton O1iCos.| ------!.--..- Balt. Consol. Gas, New; 5) | 51g 
uouisv. & Nashy..166| $7 | 874 |ferreH. & Ind’nap.50} 90 | 95 |/Union Ferry Co...100| .-----)...... East Boston ...-....25' 41%) 42 
Muisv.N.A. «Chie. 100; 36 J (| Cexas & Pacific ...100| 20%! 21 /||UnionSt’k Yds.&Tr.Co| ------!--.--- Brookline, Mass. - -100| 119 [119% 

Louis. St L.& Tex.100, 32 33 Tex.Pac.Land Trt 1¢€0; 20% 21 || Wagver Palace Car Co.) -- -.+|---... Cambridge, Mass..100 195% 196 
Louisville Suouth’n 100} 15 16 |/fol. Ann Arbor & N.M} 3434) 3453 West End Land (Bost.)) 23%) 24 ||Chelsea, Mass..... 100; 110 (115 
Mahoning Coal RR.5¢} 54 | 58 ||Lol. & Ohio Cent’l.10u0| 35 | 39 ||\GOAL & MEENEING Jamaica Pl’n,Massl00) 175ig 177 

0 Pref 50] 107%9|-..--. do Pref.i00| ...... 73 | STOCKS, N.Y. | Lawrence, Mass.. -100 145 |i47 

Maine Central ....106] 134%/i35 ||To!. Peor. & Western./ 14%] 1518 |American Coal Co..25} -----. \eesses Lowell....-...-..-- 240 |\241 
& Law’ce....100} 21732/218 /|Tol.St.L.& K.City..100)*......}...... ||Cameron [ron&Coal30 3 5 Lynn, Mass.,G. L. ‘100 100 {165 
ttan, con...100) 100 |10i4 do pref..100'* 30 | 3142! Colorado Cuai & 1.100! 44% 45 ||Mald. ’& Melrose...100 124 (126 
Marg. H. & Ont.. .100} ------ 10 ||0.N.J.RR &C. Co.100 8227 |228 |'Col. & Hock.100.C&J.| 1412) 16 ||Newtou& Wat'n ..100) 166 |168 
do a, eS 94 |Onion Pacific.....100, 664 66 %!|Consol.Coaiof Md.1U00| % 27 |\Salem, Mass., .....100) 113 {1134 
Massawippi....... 109] 113 (115 (jUtica & Black Riv.100| 130 (|idu || Homestake Min’g.10v} 6 | 10 ||Brooklyn, L.1...... 25| 108 |110 
Mewph.& Charl....25| 63 |..---- '|Vt.d: Mass.,l’sed,6.100| 133 [13332 Lehigh & Wilkesb. Cual| 24 26 /||Citizens’, Brooklyn. Pe OM Bicwods ‘ 
Xican Central ..10¢| 1738) 1758 | Virgima Midland. -100 33 | 40 M irshall Cons. Coal..| ----. RRS Fulton Municipal.100| 129 |1:2 
Mexican Nat., Tr. rec.) ------ ------||Wabash RR....... 00; 13 13‘s|'Maryland Coal.... 100| ll 14 ||Metropol., B’kiyn.100; 94 |...... 
Nat. Constr.Co.| 21 | 23 do DOE ocicnn 277g| 2848) Minu. {ron Co..... 100; Sl | 85 ||Nassau, Brooklyn ..25) 115 |....+ 
Michiven Cent....106| 93%! ¥4 || WabashSt.L.&Pac.100| 16 | 164) New Central Coai.100| 10 | 11 |/People’s, Brooklyn.10) 70 | 7 

ks 8. & W..100| 10U4s 1014 do Pref.100| 317% 3248, N.Y.& Perry C.&1.100| 15 25 || Williamsb’g, B’klyn50| 129 (123 

uv ref.10¢) 1154)116 || Warr’n(N.J.),)’s’4,7. ae cowece|-co- Ontarw Sil. Min’g.100| 35 | 40 ||Charlest’n.S.C.,Gas.25) _..... 21 
Milwaukee & No..100; 50 | 6V || West End (Bost.).. 81 | $149) Pennsylvania Coal. 50| 280 |320 ||Chicago Gas Trust....| “45i5| 46 
Mine Hili & §8.H....5.\8 70 | 70 do. pref. (Bus.) 30 83 | 834) Quicksilver Min’g.100|) 6%| 74/|/Cincinnati G. & Coke .| 197 (198 

eap. & 8t.L..106) _5%4| 64s!) West Jersey........ cies * do pref.100} 34 | 3749'|Hartford, Ct.,G.L..25) 27 | 30 

ao -10G} 1234 13_ || West Jerse j & ALL. ‘le 43 | 44 Tenn.Coal&IronCol00| 844s! 85 ||Jersey C. ‘© Hobok'n 20} 85 | ---0e 
Misso’i Kan.& Tex.100| _9%:| _9%6|| Western land. 30 lL | 12 do pref.100| 102 |104 |/People’s, Jersey C..... Od -|-<che- 
Missouri Pacific...10:| 72s; 7<°s West. N. ¥.& enn.10 8 $49) Whitebr’st Futlco. LOO; --<--- -seeee || Louisville G. L....---.) 2.2... 12749 
Mobile & Ohio..... 100; 12 4 Wheel. & &. E..... 10 | 32%) 3249) EX PRESS ST’CKS ' emphis Gas......-...| 421g} 50 

’s La.&Tex.100) ------|------ pref.100| 6849} 6953) Adams............. 00} 153 (154 ||Centralof N. Y....-. 0| 75 | 89 
Morris & E’x, gu.,7.5( | --- --|------ Wil. Columbia's A.10: | 104 |...... American.......... 113%2'116 ||Consolidated, N.Y.100) 95 | Yd 
Nashv. Chat. &8t.L.2:| lu2 (103 || Wilm. & Weldon, 7.101,| ......]----- United States..... 100} 85 | $7 ||Equitable, N. Y...100) 12u (125 
Nashua & Lowell..10: | 1914192 || Wisconsin Cent, Co10c| 3413| 3444|' Wells, Fargo & Co.100| 135 |140 ||Mutualof N. ¥....100| 107 |------ 
B’equehouing Vall’y5t|8 54%, c4's ao.0'ds«éWPref.luG| 63 | 69 | TROST STOCKS. standard Gas, pref....) 64 | 38% 

ew Jersey & N.Y.100) ------|------ Wor.Nash.& Roch.10: | 12042/121 ||Amer.Cotton Oil....... 35 36 |/N. Orleans G. L. ..10u/ 104 |LU5 
N. News & Miss.Val.Cu| 18 | 20 || CANAL BONDS. Trust receipts ......| 304) 31 |\Pittsburg Gas Co...50/¢ 67 |-.--+ 
N.Y. Cent.& H.Riv.10¢} 106%) 10058 |Cues.&Del.-Lat, 98,’16| --....| 80 Amerionn Cattle op ee iL! 16 ||Portiand, Me., @. L.50) ...... se eees 
B.Y.ChA8t.L.newl0o! 16%| 1742! Del. & H.—7s, 91. $&5) 102 “|103%4||Chicago Gas........ 45%9' 46 ||Laciede, St. Louis.100|. 1619} 1842 
ist pref.100| 69%) 7i let ext., 1891. -M&N S06: 1... Distillers’ & Gattis ¥.. 394g) 43 do. at ese besbeal® woes 
lo 2d pref.100) 37} 33%8|| Coup. 1894.A&O| 114 [114%)'Linseed Oui....... ..... 4319) 4444 -_ Francisco 544g) 55% 
B.Y¥.& Harlem ....50) 250 |..--.. lst aD. cp.,78,M&8} 144 (146 Sanena Sond ahaa 204g’ 20%)||W tee City G. q* 20| 43 | 4448 

_ B.Y.Lack.&West...100) ------|- ---- Lehigh Nav.— 4198,’14| 11149] .....||Stamdard Oil........... 64 (146 2 STOCKS) ; 

-¥.L.Erie& West.100| 26%) 2658 RR. 6s, reg.,’97,Q-F| ------ 1144) |\Sugar Retiueries’ Co .| 56's) 5644) |( & SAN. FRAN.) 

Oo Pref.100} 6V_ | Go Conv 68,g.rg.’"94Mas| 109 |...... TELEGRAPH, ‘Samet Cons..... coors] cowe-s| “sees 
B.Y.&N.England.100| 444s} 44% | 6s,¢.,ep. rg..97J&D| 113 |...... Am-rican District..... 30 0 |/Amador.... -.......-.. "9u| ° 

do  Pref.100 117 2 118 || Cons.M.,1911 7sJ&D)| 13u |......||/Americuu Tel. & Cable) 83 | 864%|/American Flag........ "US| -cesee 
S.Y.N H.& Hartf.1G0| 245 /|248 | Gre‘n. Tr. 78/92. Sie AS cspees 103 ||Atiantic & Pacific ....| ....../..... «| |ALICO. . 22-20 - een ne ane 1 00) ----08 
- Y. & Northern,pref.| ------|------| Leu.C.&N.,4198,1924| -.-.-- 103 ||Cent. & So. Am. Cable} 175 |...... Alta Montana.....100) 1-2) 2° 0 
M.Y. Ont. & West..100) 194) 194% an yea coup., 19iv} 60%)......||Commer 1 Cabie Co ents lu2 |103 ||Astoria ...........-. oo "US "LO 
N.Y. io. © Sort. 100) ....-.|---- || CANAL STOCKS, omens Set. RE: BE Ce Barcelona. ... --..----- *3y| “39 
i vi Prov. & Boston.| 270 |275 ||\Cnesapeake & Del. Sv| ....--|.. ..--||\Pranklin...........100) 25 | 33 ||Belle Isie..........lu. BU) --++28 
-¥ .Susq. & Weat'n100 7 8 |'Del. & Hudson....100) 150 [152 Gold & Stock.....1u0} 93 |...... aoe a Belvher......-.} 2°20) 290 

do Pref.i0u| 30 | 31 /||Le & Mevigntion. -5U|8 5149) 5249)|Mexican.... ..... 100/25) = |.....,||/ BOGIO.... -20---00-- 100 "SU "28 
a.Y. Weoat tahoe ak B. seeeeelrenore _ uar., coce 00 «eeweel< sesee Mutual Union BS ane) LUO 102g  sewned SOHO SOSSSGeoeeee eeur °* é 
Bort.& West,,com.106) 21%3| 22 ., guar.10..100/s202 |...... N’ west.. 7s, 1904 Jad} 10249] ......}/Bulwer.... ........ VO} “15 | ---00 . 

do pref.100| 6i%:) 62 mis ck ANKOUOS Pacifis & Atlantic....) 53 | 65 |/Caledonia B. nian L'Ud) ---+08 
So. Pennsyivinia..50\s...... 90 ONDS. Postal T. Cabie, uew.| 33 | 35 |,Cashier............---.| ....-- sone 
Northern Central...5u\s......| 70 | Amer. Bell Tel. 78,’98./§112%)1124s \South’n & Atlantic.25| su |...... Castle Creek.......... U2 -- 6 
Northeastern osorees oa) 48 jc |Aiu.Wat’rW.Co.,18t,6s| ....--|--+.-- Western Union....100) 84 | 841g'/Consol. California.100 4'5u) 4°0 
orth’ N. Hamp.10.| 154 |154%|) 1st,con.5a,1907.J&J| 101 |..-...|| Deb. 78, 1370-1900..| 143 |...... Cou. imperial.......-.)  °25) “30 
Nor’’ ’» Pac.. eam .1006 3.38 dirty 'Birming. Equip. Co.63./$10349|104 Deb. 78, 1834-1900...) ......]...... Chrysvullte .... ..-.- SU *20 oe 
do Pref.100; 73%| 73%! Bost. Un.Gas,Tr. 0.58.) 91%)..... -|| Collat. trast, 58.....) ..... e102 ||Choliar....... .--.- 100; 2°29 4°49 
Nurw.« Worcvesier.iu: | 1784/179 | Cahaba Coal, ist,78,'07| 109 |...... L HONE, Comstock Tunnel..... *l5| *20 
Ozd. & L. Chauip.14« 6 7 | Chic.G.L.&C. lst,5s,’ 37| 94 | 94% - BEBE Bell..... luv} 208 |209 |'Consol. Pawitic.... 10U) ......|--- =o 
Ohio Ind. & West..100) ...... — Col.Coal& [ron—1st,6s| 1U4 {105 |/Erie........ ........... 33 39 |'Crown Point....... 100; ivoU 19 
_ a SE | ER Be C.& H. U.é& £r.,63.1917| ......|.-.... Hudsou a River. ves ckudléitdecleseecd Deadwood.......e0--0-| L'do "16 
Ohio & Miss...... .100 2 | 22 | Cmst’ck fun. lstine 4; 31 ; 34 a nels cucead -| 75e.| sue.||\Meuver City Con...... oO 5 
do Pref.100) ......|.....-| Con.Gas.,Balt.,con.58 | 10249'. | N.Y. & "New Jersey...| ......|. .....|/Dunkin...... ecsccoscce| 60 50 
Oato Southern Soom lGv) iGs 17%) Ga, 19LO.... ....Ja@J) 114%, 1b5 34) New Serene. Scccoons |” GBM 6d TBE ORNS. ...cvecccnecsse] ceive Pa | 00 
~ Old Colones. . 106) 17519 17B Eq.G. & PF. Chie Lst,6s) 83 ‘1LYO =| Tropical. 1% Bde.) 450, buena Guus... LOU... cee 4° 





rlice bc minal po late transactions, 


§ Purchaser also pays accrued iuterest. 


€ in Loundou. 


sQuolatiobs per share, 
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GENERAL QUOT 
s | 
QUOTATIONS OF STOCKS AND BONDS—C 
For Explanations Se ONCLUDED 
e Notes at Head of First P . 
age of Quotations 
MinInG STocKS. | Bid. | Ask. | BANK STOCKS Bid. | Ask . 
—— -—--|——|| .| Ask.|| Bank Stocks. | Bid 
en '20)...,..| Troy C. & W.(F.R.) 500] 1057 |1100 ||First National k peed men creche eae uml oe | 
ea Curry 8..100| 1°25] 1°45 A ecendnoy f.(F.R.) 10C| 243 (245 || Fourth Nation ete 274 |---+-- Philadelphia | 
bh orcrves. .100) 2°60) 3°00 Washingtn(Mass.)100 “52 33 German National ..... 175 pened | sone ony Ro gp too 350 7 
Horn Silver-.....2c-z0.| 2°30 9 onl| woctamnee tF. B.)100) 6v 52\|/Market National ..--.. 109% 118" |lGeennbinl Hat sol | Soe a 
[ron Rilver. e""" 50} 2°20 Willim’tic Linen(Ct)25| 39 | 40 ee: National..| ......|1421s||Co ercial Nat....50] ...... 2 
Iron Hill eee B+ Sage Winchester R: 4rms Col ..... eel Latayette...| 330 [340 ||Fi a Nat.50) ...... Messe s 
Kings. &Pembrke ces--| '30|  “60) York Co. (Me).--..750 i135 |1140 |lsenond National 222 143 | ..cllbeemh be Newil. tae). ee ; 
pe 10 05 7a Sane STOCKS. one era eae 210 530°" rr mente — waene oceeae 122% am 
poe mer i hell iat ‘oul 18 altimore. onal........ 1449/1 eemeegnconnes 101 |...ace E 
Tile ot 10) :98| "13 Bank of Baltimore 100) 140 Western German Bank| 260 |300 ||Keystene Natin..280| +58. |i a 
aah pemparnertatg SOI petits | ove sd Commerce.15| 15 |...... erased tapeneie Manutact’?'rs Nat. i00 88 | Sat a 
eEerecce, eS be eae = =eee adeveves BPCw C®8..... 128 a , eseeee if 
— G. & Silv.100| 2° 15) 2-40 Com. & Farmers’. see SO. | sccnend en Oe eee ee Toy \ieS eee ee oe toting oat a 13518 | 2 
Moul’on.... .--0-- sso, 29} ~-oe- | Farmers, B’x of MA.30| 34 Bank of Louisville100| 108 |109 |/Penn Niem Se ee : 
ae... .......16001 99) 40 armers erch..40| 60 |......|/6 onal.100| 121 |122 ||Philadelphia Nat..100| ...... G 
North Belle een a .40||Farmers’&Planters’25, 45 |...... ps Nat........... 100) 11919/121 Philadelphia Nat. -100} ....../248 a 
Ophir. 3°10 ..... First Nat-of Balt. 1001 ......[335" llwermers’of Ky -100| ool heel ne race gg ** Cepgatne ae 
Oriental & Milier.... | _°O4]--.... Franklin <...-.-..-. Sa) Batl o6 lee ae aes ite” saat ara National . y ** Sethe 110 is 
a ee a hae Sch leeee t  a fiom Apegpgdoe? << BF ell ne Bank of Com.100| 130 |132 ‘ 
ines aakhe.o "5 . ' Td ..... -occecced! 10%! 11 |lQ@erman Ina. Go.’s.1001 146 |...... ‘ ‘ Es 
Rappahanock..... 160) 1:50) 1:90 /Marine --.” .... -... gi) 02] 11 | German Ins. Go.’s-100) 146 | --.-.. Commercial --..... 100| 380 |...... t 
cone inpson some ga Ot *3¢ 40) + eee renew cone cece oan 13 ore D paneroms girasnoce- Soe ae sdanee | — am te on BE 117 By 
WTYTTrTiIr+Te. . . if scaler yee at eoeecs 7 | v 5 nisin’ sseaerenseed sseece re 
Mae Roveda "100 eo 1 7) National Exch’ge. 100} 127 — i eerey Nat....- 100} 133 |...... rote aes. 100 275 | seeuee bi 
Bilver King......... '30)---2,|Paople’s..., ....---,20) 194] ...-. Louisv.BankingCo100| 230 293" ape ne omer 5 
Standard ..........100 50 a5 ltees cond National ..100|'162 | ..... 1 ee at seee eens 100} 145 |...... '|Merch t sed soos sees 155 | ..--0e- % 
i. Tassel” = Third National....100| ..... site macemante Nat. ..100' 151 ‘152 |/st.1 ants’ Nat .. “100 124 ' 
do Trust cert...... a Udion. ..... cece coce 75| 83 | 84g) enter at EBY.-<-A00) -.22s: veo +l | Thi a Ni National100| 150 | -..... : 
Union Consol...... i6c 2-10\" 3-50 eS era Tl ciwess 38 ene te og paint a ss National....100| 114 (113 
— (Reeapepeneeetes fo daa | POO cece penal =o an¢loCalitornian.....| 87 
Yellow Jacket......... ‘Tul 2.00 Crnaeeeee -- sel s4¢teltes |i tet tae aa ae age peor ener gag 88 : 
ellow Ja MINING, 1°7u| 2.00||Atlas........ ~~ Rt EL gegen oa oe mek Ces! ee foe és 
AlOUEZ.-n.- -nnenn- ‘| au} 159\| Blaekstone......-. 100] 119, /119%4 |Weatern.........--100/ 155 165 || Pacific at. Gold....100} 170 | cos é 
aa Targa : Pibcéeécuus 1006 122 22 Ma eans,. eceene be 
Bravewik A eeaua®| BREIL 1S, | Borlafon aco 100| 136%0|137 "Raut of Commerce-Y0| ‘Ti | It eng ee ji 
srunsw’k Antim ryan | BY --2+ «00 100) 115 |......! : 1144); . ae a 
Calumet & Heola..-35 Sel cae — ee 100 188 ji9l pn madd meget ¢ 7 2 173° |aean'Fire..? Contio 260 |265- . 
atalpa S'iver...... ‘ a a dans 0. ovew. BAt 166 \icieaeseenta Wan o--at ‘ ‘ Ags el i 
Central ee ee os he | 19¢. City Pe ee ee ee 100 “= = ca Gorsaam: a Nat eseee 106 2.0 | oan Connecticut @ “ee -100 i2l eceeee ES 
en *°* <0reses ie 15, NGolumbian... 2.2.20] 121 ‘1211 = ernia Nat...... 100} 175 |.... fot 0 . 2201 OO ol 7 om a : 
i ae aa 8 |Commerce .... .... 100, 131 a 132 :  arananngy Nat.. .. 100} 197 /|..... ‘Ori OMG. 1.0 cctese< 142 |147% 
ee. “ee > _ Commerei:].......100| 99 {100 1h sa nie agg aadiisiad 106| 15119/158 |/pp — 6. 64 en doudecs 100 v1 5 ; 
National.... ai ay lo Q miuocnwealth...100 165 70 poy Nat iniia 141% i43 St CENIX.... 20. .--100 194 198 4 
Osceola........ "*°- Os! 97 o73 Continents: . -. ..106 12219123 noe oe ans Nat.. -100! 690 |..... eam Boiler.. -....50 105 {103 P 
ewabic ...... aE CAZIO 2. -eee-eee-- 100 OIC B.~0. -eoeccee- 0, 289 |..... : ° | 3 
er panes anes 25 8 838 |Eliot.. ++ -os--2-~ -100 132%! 1324 State Nat... ee SY  sarenet Alliance pi arcla pica 1000] 109 |105 
— iaggeatenpaonnaynes 25) 72is| 72, /Gvereit .-..-..--.. 106] 103 Uni Nat....... 100! 11441147 'lBowery..-. 2. ...-00] 145 |160 a 
oanck os! 160%/16 44| Exchange.... ..... 100 123 11264 hitns y National.1€0| 260 |...... To tetas he Fla .---25| 100 |110 
MANUFACT ING. 5 teen ais "saa tee leet fae $5; 198 Fr 
AM. Linen (F. His)? oem sta |a25 | First Natioual..... 100} 240 (|245 ————- wae ee none 100} 202 (210 | Git BORE c+ cscccsidac 20| 112 {115 a] 
Amory (N. H.).....100} 116 1162 First Ward........ 106} 129 |131 aor a i xch*getco| 162 |i65 ||\onmonwealth. ..i 70| 110 |115 ‘ 
ene wa taee) aiee sana ees Neconal..200) ie 131 || Asbury Pack Nat. 100! __.... 166 nen. -- Ee otk aan : 
Androscos'n (3e.)100) 133 183 | ston. -ooe-190| 107/100 Broadway. 00) 33° | 5 | Malone jeeevoccoe au} 200 [LB | 
pleton (¥ 9S [LSD || G1ODE. 22. - 22+ --00- TIT | WY -oee-ereee 25) 293 | } ob See cose : % 
1 ee i same). 1000 645 650 |Mamilton......-. . . ee ‘4 Butchers’& Drovers25) 1¥5 ened Empire a perce 100! 85 | 95 % 
Barnaby (Fall Riv.).. Z pe tide & Leather ...100] 123 |1733¢ pe ooo National..100/ 144 |...... pier y we eeeceees 301 90 |100 
Barnard Mfg. (F. R) | ‘US. 59 |Howard.........-. 106} 310 |111 \Ceee Notional sec e We Recssua lene ry t..------+-s 50| 105 |110 z 
poeee {ie _--- 117 120 | ‘anata bhaedusexeue 100}; 115 {116 \Chetaioal. eae wae = [eine Association me “76 105- H 
t ot Ma : } “2 ¢ 2 anu acturers’. be .100 10: . ge eosee_e +s 200 4300) 8>- * 
ee City Mie tooo ne 1830) n= pane jou! 1 * lus. |icit Leateltadsdacastu 100/ 490 |....../ > eanaenee gageaeaie 10¢; 3:0 (320: ‘ 
Boston Co.(Mass.)1000| 950 {960 | Market(Brighton).100} 10244’ 102: Columb! “WS Tre OE cee ee \Globe..... RST ao dae 
Boston Belting....100} 179%| 180 ‘| Massachusetts ....250} 103% 11U G ni eh A deeees G Rcccocssveades 7 Bol 115 (125 
Bort. Duck (Mass.)700 1175 180. | Maverick .;......-- 100] 235 |210 |\Conmere.al 2... 100) 194 [2.4 greenwich. See ee es 
Chace (Fall Riv.) 100) 1749 ey Mechanics’ .. .... 100] 131%4|/13119 ee cee caecnact SO (LAS S ee weeee LOCH E 55 
Chicopee (Mass.) ..100 100 ) ||Merchandise.... .. 100} 66 | 63 | ntinevta..... ...100) 132 (138 | amilton.....------28} 87 | 88 
Cocheco (N.H.). -100) ace 102 ||Merchants’........ 10¢| 14634 14615, Corn Exchange ...100| 249 isi ae ape a6.0eee 5(} 135 (140 
CollinsCo. (Conn.)..10' 8 505 + |Metropolitan ...... 100} 10% |10233 East River.......... 4 Ee  Rmpanad Te oo Ag aes 100} 135 (140 
Continental .Me.). 100! 2 4) 6 |Monument........ 10¢} 227 233 «| oventh. Waed..... 25, 145 | oo... ON ata -3¢} 100/105. 
Cres’t Mills (F. 2. 19 1 | 21% /Mt. Vernon...-.... toc] 137 (137% First National..... 100! 2000! __.__| one Co. (B’klyn) -2¢] 130 [160 
Crystal Spr B'.(#.R.).| .2-. 51 “|New bumand.....100] 163%|164 "|| Firth National. -...300 ic5 |167" |[Rmickerbocker... ..3¢) 90 | 2 
Davol Mills (F. .) 1)¢| 102 et, eee 100] 139 |!40 | Fifth National..... 10} 200 |......| oy age ie kiyn) .5¢| 75 89 
Douzl’s Axe (Mass) 10¢| - 105 |North America....10¢] 119%/120 | Fifth Avenue...... 106; 1100}... ‘IlPone fala (B’klyn) St) 00 | 15 
Dwigat (Mass.).. 50U| 76) |763 | OldaBoston.........102] 116 [116 '|Fourteenth Street.100| 165 |... ir ng Isi’d (B’klyn).5¢} 45 | 50 
Everett (Mass.).. "N, = 90 765 | ae uae 10.| 160 oh Gallatin National ..50| 205 | .....! ann, & Builders’ 10%} 10) (110 
Se hes is nes! os | [0 Redemption .... .. sari aa lna6 laces Renamed ioe f 200. |.27777) | Nasseu (B’elya).-.-X) 95 PS 
Piet ane Se--100} 53 | .-.. ||Repablie.........--10y) 170% 120! Seeman uneriene. 28) oy [oe NY. Eauitabie... nas" | ee Bess 
Franklin n (Me.) 100 103 112 a 100 124 i244 erlman Exchange.100 200 ie Y Equitable eeeee 3: 606666) cceeem 
GPbe Y Mine yoo) 193 [tvs ||Bockland .... ---.100) 127 |199 jp coon aaa 100| 270 722.77] NEw Sere Fize----18' | 155 lne0 
Granite(F.R.)....1000 330 Second Nat........ 100| 177 |1771s eared cecccececs 961 145 }.....:/| Nowh Bive: were ee e-Dt] 155 [160 
Great Falls (N.H.)100| 107° 11 doourity........ ..-100 200 sar oahngl ne iasl S00. [938 (oe 2:| 80 | 90 
Hamilton (Mass.)1000| 975 not Me Shawmnt.... .... “100! 1304/1390 + || tmoorte River.....100) 145 | ...... Seana stones some 2:| 150 /160 
Har. ¢ Carpet (Ot.)100) ley +r = el 100 Bn 945 agg & Tr. --100 55u 530 | peter “Gooner: sean * on 22 
beesey wone 7 cihtadnheatieds 4%! 15 S---+- 200-2 -00-- a seecess 
Boiyox oxe Wi Power. 106 94272| 20 ||Suftolk.... .... ---- 100) tts 1D, | seeenee mawetee. “i00 240 |... Phenix {B’klyn) .... 1 abo lise 
i Beer ar i el a ‘ - | Phenix (Biya) ..--Dt | 130 
H.)..1000| 965 ater "100! 107/108 *|| vadi 200 | .....|\|p 135. 
King Phil ibaa ieee 100} 90 | 91 oe “3100 100 112 standard weeeeeeseees z: 120 1130 
la wa ison remont.... oeeeres lll ee Tae 3 seen, ee eS A Td t 
Laon) 400) 880 385° | Yang Wo) rit [ate | Mamet's Fan igo| gop |) BUneenMR oz] a 198 
L’rel Lake Mille (F. 1 R. 5 A480 Washington. ... 100 1254 12549) Tere 25 Ziv ca Jnited SBTAteB...0--- 2: 165 170 
Lawrencé (Mass Node 110 |112 |/Webster........ -.- 100| lu2%4 10339 & Tr.. .25| 210 |...... Westchester........16) }70 {180 
rosie peel AR Se a igel 10 || anne eee ee | 
Well Bleachery. ‘ 96 rooklyn.. ....--.- Se I [mmr FO $0} 155 |..... |} : 
Lowell Mach Suay. 10 134 |136 | First National. “30 373 pes 3 ‘Exoh’e 50) 122 |/7--2.|| MANCE SCRIP. 
Lyman M. (Mass). 100 eH 865 ‘Fault ulto Piyesengh ~ et 2 167 seeere TEMES S 100 Bly 10 Atlantic Mutual. .1886 100 101i. 
ton (NET 100} 146 lae7 Gey National 2222. 50| 375 |---...|| --100/ 325 |...... 1887} 101/102 
» Cottou.....1000) 1050 147 _|'Commereial ....... 6u| 180 pct -100} 363 |..... ‘ 1888] 102 |103 
Mechanics’ (F. i) 100 1060 | Long Island.......100| 137 | ....) Nassau........0..--. 50} 250 |..... é 1859] 103 |104 
erchantes’ (F. R.)100| 123 100 ||/Manufacturers’. ...... 160 “(ia e+----50/ 160 |-..... C gat SOU] -- =-0| conan 
Merrimack (Muse) 100U —. ‘28. Mechanics’ EAD 56] 250 ant : sce 100 247 23u ommer!. Mut.1873-82} “60° 
ome , IN@SBAU.... - 200-200 ‘ pt ’ge100/} 130 |...... 
Sicnen Ciieae oa. a 77 '9)| Chic cane. 100 25uU sonese ork County . 100 (4 Bere PRICES OF EXCHANGE 
meaneeene tu. B,)L00 “9 158 ||American Exch. Nat..| ..... National....100) 156 |...... MEMBERSHIPS. 
500 Rr 97 ||Atlas National........ WEAR TM America .... 70) 1:0 |Lye NcY.St0¢ z 
Raumeus Mose t0> ; 4 595 | Cnicago Nat....-.- 100| 230 |..... | cone ----30} 145 |...... inatesie, 3 n 16. *21'000 
Sretes fiesves| eg*ig | Gemceeeanr tak feel ee 0S RR oS] 488 |S) wcnpSionle ree) *ZrR ame 
Pacitic (Mass.j. i 50v) 350_ i305 | First a "oa Hee \Park........ soo. --100| 250 |...... ae gene ae SOT ae 
Pepperdil (Moy. 10u} 1775 |1 300) |¥ort Dearborn wee od VA Prd || 9a eer 230 horteaie Sai ee a hem 
ell (Me.)-...50v) 18.0 1335 | Hide and Leather-100) ... ears ais 20| 140 |i5u "|| N.¥. Cotton. 55 
Blch-bontigvacj ov, tor igs | seremantas Sa; 100 vefoveee|/Broaues xshiaageice) HE [118 || Last sale, Jan 8... 6 sks 
n (F. Riv.) 100u' 2 | Metropolitan Nat. 100) ......)-- Seaboard... $e .ceoe, || N. ¥. Cofl 4 ..1500b 
lore (F, seeeee| 89 | Nar. Bk. of Amer.. ----||\Seaboard .......... 106} 140 [145 Pas HR me D.,555 a. 
Seer cae! 300 113/120 ||Nat. B’k of [linois. 7 pee Se Second, National. .10¢/ S28 49 ily. sagt sal. iat awit WH: 
W.Gluss(Mass.)8U| .... 280 | Northwestern Nat.100| ......|.. ae Dueeeel, £98 2 EE pete a Bree ee odes «ibe. 
Bhove Walters el iba liga” Tali Madina. LT <. «cc0tcaces ‘Shoe & Leuther....100 1352 |i62°°||w1Est Exe.@Auc R'm oe 
e (Pali Riv.).. 100! 65 104 | Un.Stock Y’ds Nat.100 Ei aoe. Tea bog > National.....100) 250 |..... | Last sale, Jap. 18.{ 1,200 
Stark rd (Fall Riv.) 100, 11 66 || Cincinnati, | | ‘Stat eae 106| 325. |'-2:..|| Boston Stock eo F 00 
& Mills(N.H.jlov0. 118 ||Atlas National... 91 j100 |i “Ee Pee 100| 112 |116" || Last sale, Jan. 10. =e 
Teoumsen GB dAouo 1135 1200 | Citizens’ eae 29°"! ake. leas Third National *2"100| 130 {140 |pniidelphia Stock =. *2’500 bid 
Tremont S (ats: 1006/1145 L160 jen me eg Bank..... 1:0 |120 ||United States Nat no or U3 Ne Last sale, Jan. 8.. é 
S.(Mass'l' 0 138 ; i] le meee. -- 137 (140 W BaD tecnces Chic. Board of Trade. 8350 ask 
1S) Fiith N-tional...... .' 100 [102 bongs gpm -100} 9533! 954% Last sale. Jan. 7 850 
_=2+---:- 100! 200 |....... |Pittsb.Pet..3Uk @ Met. : 








* Pri e n 
Lomin: 1; no late transactions. Sesanatone per share. 
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investment Latest Barni —— 
ROADS. mgs Reported. | Jan.1 to { 
= AND : Week or Mo| 1889-90. | 1888-9. | 1889-90 
4 f svilz On a un t li ‘ | = - | 1888-9, 
: elligencr. r Rap find. listwkJan./ 99.960) 95188)  S0.909) 98 
Other lines . . pe bab om 6,422 6,341 6129 32,188 
The Isvestors’ S Grand Trunk. ../W’k Jan. 4| 342,617 Ti14| seen 2730 
3 UPPLEMENT, @ pamphlet Chic & Gr. Tr |W’k Jan. 4 ; 311,114) 342,617 :730 
contains extended tables of the Funded D of 10 pegs | ee ae am 4| 19;266| 19176 73,8 eouate 
Cities und of the Sto st of Bistes and | SSO oommre.| ee ett ee: 
cks and Bonds of Ra ousatonic..... November.) 107,5 6,686 45,121 41. 76 
Companies, Itt ilroads and other | Humest’néshen|Decemb’r . 563| 89,660) 1,153,063 0'38 
. Itis publ‘shed on the l aCe mb T (1,376, 14:754| | 158,305) ’195'743 
= ast Saturd .Cen. (111. &So.:|Decemb r .|1,37 oe* 15 8, 305 4 
ae in NAR toy ay of every | CedarF.&Min ‘1 .|1,376,544/1,169,856/14, 151, 55,743 
‘z., January, March, May, Jul CedarF.&Min.|Decemb’r.| | 8,570| _ 8,080 95 Foal eeerkeT 
and November, and ¢ , May, July, September ub. & Sio’xC.|Decemb’r.| 191,347 2 95,702| ” 95°37 
, s furnished without lowa lines ....|Decemb’r -|_ 199, ee 4 8047822| 1,743 
all regular subscri extra charge to Total all ....|D X-| 199,917] 160,215) 1,913,627) 1, 7768 
ibers of the CHRONIC {nd.De meee he bie * rth 330, 07 375113, 6cO one 
NICLE. Foatra cv-vi -Dec.& West.|Decemb’r.| 39, 1|16,052,375|13,6C0, 
are sold c.-9%es | Interoe’ni -| 39,94 '339 160,245 
and to es subscribers of the CHRONICLE at 50 cents each, | ov Gentral.. [2d wk Jan.| 33,20 74, 20] 302,022) "“so4.249 
others at $1 per copy. >| Iron Railway...|Decemb’r - 33,202; 30,559] 63,317| “54.998 
The General Quotativns of Stock Tiny -T-&KW,|November.| 567392 303] 40,659] 60,194 
ie Grawwel Qectations of Stocks ond: Bonde, covapyting | OES. Bee le wk Bo re ee ee oe i 
é are now publish .F.8. & Mem.|4th wk Dec| 126,563) 112, , 4,41 
third , published on the | £an.0. Cl. &Sp_|4 me 2,288] 4,793,09 a8 
Saturday of each month. K.C. Mem. ¢ i Bit. tinwkec| 35190] 3i'zs3| 0? o| 27418 
r y W ID 4 ry SEP aes ’ 
yy dai Kentucky Cent. Decemb'r.| 87-489| 87194| 1,069,354 294,204 
8 r ‘ > pe ’ , y 
ILROAD EARNINGS. Keokuk d.Weetjstwidgn| $363] 3903] "| ans] 5. 
arni o P y . 
Roaps. ngs Reported. | Jan.1 00 Latest Dare. [Erte & West. page, to 45°10 THs, 61:282| “62543 
Week or Mo| 1889-90. | 1888-9 Lehigh & Hud..|Decem)’r 1 4) 39,024 48,104 rs 43 
Tos. | 1580. | eam | Tawra | tore on ekbec| SEG) USE| Girl Sth 
| ng Island..../D o | O80 ,313) 617,368 an 
$ $ La. & Mo. River. sesemies. 230,045| 216.205) 3,485,370) 3 114°780 
1,915,420 | Louis.Ev.&St.L.|Decemb'r.| _ 87,485 40,718] 331,753] (333,012 
93,871 | Louisv.& Nashv.|1st wkJan.| 331,050 90,732! 1,050.695 1,028,854 
Louis, N.A&Ch.|1stwkJan.| | 33,037 284,290| 331,050|  286,2 
Louisv.N.O. &T.|2d wa Jan.| 89,01 +t aweos 32,593 
aici! Ste nl wet. 117,933 
Louisy. South’n.|Decemb’r.| 35,150] 27,000) ........ 
3,233.73 | Memphis & Chas ist wk Jan. 41,209 27,000, --.----| saan. 
2'540.985 | |Mexican Cent... IstwkJan.| 99,264 36,295] 41,209] 36,295 
26/435,769 | |Mex. National .|istwkJan.| 68,31 96,224, 99,26:| 96,294 
1,196,019 | }Mexican R’way|Wk Dee 28 $0365 62,461 68,31 62.461 
196,019 | StinL.Sh. & West [2d wk Jan 365] 59,652) 4,133,149] 3 893:868 
es peewee) Sao 33,664; 100,982] " 63,099 
Mineral Range..|Decemb’r . 9,415 17,085 20,309 17,085 
MLSt, P& ee Decemb’r | 142,550 1101427 1 462157 9,564 
Decemb’ 0,427| 1,464,157) 1,354, 
Mo. Kan. & Tex. eee 177.304 95,442) 1,650,726 108 eae 
Mobile & Ohio ..|/Decemb’r .|_ 321.75 574,801) 7,608,517) 6,320,955 
Montana Union. |October. .. 30327 312,498) 3,019,383 2,606,282 
Nasl CIL& BLL: Decemir.| 309.265} 285°125| 3,503;725| 3,125°250 
N. Jersey & N.Y./October 21443 "7 9,125) 3,505,72 3,125,280 
New Ori, & Guli enn eR ye Eg pe 203,212 
N. Y. C. & H. R.|Decemb’r .|2,981.531/3,0 1,888} 182,063] _ 169,980 
N. Y. L. E. & W.|November.|2,479,1712;: 00,851/36,0: 56,598 35,283,584 
Yad.Val i ts a a | telat 8 eeg7 2.058) "385.168 Ye 152,282 24,867.530 
44 ng..\N Le ed 52.282) 5,201,6 
: z FSi ies oromeet Sevaee| Sister Sizce| “Etta 
N. Y. Ont. & W..|1s O31 outs ,635| 556,782 
sgistet| EY cece eremies| bai] IEA) 1 oAGAM) othe 
1 : est./1lstjwk Jan. 123 817 vant 228| 1,322,208 
‘915 | N’theast’n (8. C.)|N 23, 95,632 123. 817 ys 
65.915 | North'n Central |November.| 52s151| 4ss'114) 5,369°731 556,980 
_ 67,856 Northern Pacitic|2d wk Jan. ye 433,114 5, 569, 731 5.703.857 
sos t39 | Ogd. & Lake Ch [Wk Jan. 4.| | 13,822 250,473) 512,312) 506,127 
913,757 | Ohio ind. & W..|Decemb’r.| 129,388 10,587] 13,822| 10,587 
°C) Ohio & Miss.....|IstwkJan.| 68,922 118,656] 1,434,167) 1,489,978 
71.474 | Ohio & Northw..|Decemb’r . oaeel savers 63,922] "94,1 
7:162 | Col. & Maysv./Decemb’r. "S21 17,3%3| 218,753) 188,912 
Ohio River...... atwkJan.| 11,099 e 10,901 3,63 
67 470 roy a a ape Decemb’r . 41,696 SO BLL 522'038 9,523 
43,371). satel hr ig led | Adin nn 00 1,930 ae 
le B4ae N ’ 3, a q 
Oregon Imp. Co, feter = 390; 363 39.756) , 463,366 381,146 
me Oreg. R. & N. Co.|October. .. 687.76: Les Bag hg 176' 4,101,288 
5,347,223 Ore 8. L.& UtN, ow lm é 633° 742 731,719) 5, ‘055, 225) 5,238, 
55,473 | Pennsylvania .. November. |5,492,800 594,698) 5,372,414 rs 658,193 
733423 | peona Dee. GEV. |4th wk Dec| ” 22-480) ” 24,939 56, mae 363,995 
ila. crie... . - ’ D 
bo “43 79 Phila. & Read’g. Sevensies 412,193) 412,333) 4.322,316) 4.1 2 877 
Pittsb. & West’n November. 115, aval vid b1i 19, 020, 310 19, 699) 681 
Pitts.Clev.&T. November.| 37 "226 114,511 1,286, 188 164,952 
Pitts. Pain. & F. November. 20897 44,283 452,795 : ,840 
Total system |2d wk J an. 38,691 27,817) 263,502 248,970 
Pt. Royal & Aug. November.| 32,963 37,143) 73,347| 74,287 
Pt.Roy.& W.Car.|November.| 41,780 24,091| 288,912) 292,403 
Son iets fem Madanber | tLe 39,370| 325,268) 294,407 
Quincy 0.&K.C.{Decemb’r.| _ 19,888] 12,132] 117,108 96.987 
cR.& Dan. Sys’mj 1st wk Jan. 9,888; 19,630 245,955{ 216,703 
Rich, & Peterab.{November.| _25;597 eS Baas 216,000 
Rio Gr. West. |Decemb’r.| 109,825 s0.ae6| 1,499" 243,615 
Rome & Decatur| Decemb’r . 8, 4 120.826) 1,483, 1508 1,366,622 
Rome W. & Ogd.| Decemb’r ; eat’ ses 4,2 peeeseee, — c0eetets 
Bt. Jos. & G. Isl.|Ist wk Jan. 265) 267-808) 3,578,800) 8,068,288 
oka tie fi. Ss a8 d ‘ ’ sc , 2 7 
St.L. Ark. & Tex. ive a rest 15,905 19,030 a2 68 
St L.&SanFran|istwkJan.| 38,402| 4,651 61,636| 52,465 
ES 1 Gan Fron. ewheee Bers Su’conl Losmast 85,404 
op Ee Dr Deco | saan! aba tee! eaek eae 1,524,918 
Rast. of Minn.|Decemb’r.| 66,167 858,129] 8,833,223) 9,281,834 
_NouianaGout|Desomps:| 7aso| p8aag) co] . 
.Ant.&Ar.Pass.|1st 20316 Ose) wwcereeel we eer ses 
S Tran&N-Pae|dthwkDec| 16;870| 17°357| 757121 20,669 
Say. Am. & Mon.|Decemb’r 25,410 17,357| 757,121; 727,169 
Scioto Valley...|Septemb’r.| 59,67 18,673) 204,533 126,581 
- etioL a ciisterian| BS 8} 72,836] 478,017)  500,45% 
009.863 | Shenandoah Val|Decemb’r . Pay sh 4,063 10,376 7,707 
"4: i116 South Carolina .|Decemb’r.| 121,04 65,445) 95,712) | 831,983 
4. 46 5 | So. Pacitic Co.— 5041] 123,606] 1,352,609] 1,269,031 
al. Har.&S.A, 
Louis’a West... ee eri 398,156] 3,606,230) 3,459,754 
OCraD sL&T.| November. 605°416 Orel a ay stO 833,328 
N. Y. T. & Mex. November. 5,157 587,008) 4,797,970 4,644,683 
N-Y-E-EMex\Novemper| aoa eal 141'OsG] 1,506;076) 1,812,200 
Atlantic sys’m|N ovember | 1.285 OG 141,941] 1,566,976 1,312,269 
Se ree Novennner 12°840.387 |: 1,240,588/11,134743 10,430,719 
i otaler all. November (112605 (25930, 127|31,52 2,249 32,291,208 
So. Pac. RIt— 053 4,170,715|42,650,991'42,721,921 
0. Div. (Cal.)/No 
ko Bic Ga Novenver| gogee] aabeny au0eans 5h 
Div..|November. 177,28 : 
Now Box. Div | 6| 164,630| 1,706,435| 1,923,589 
: ovember.! 82,483] 78,584). '865,023| '916,725 
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Lusvest Marnenygs meported. Jan. 1 to Latest Date. 
ADS. ; 
Bo Weekor M 7 1889-90. | 1888-9. | 1889-90. {| 1888-9. 
$ $ | $ | 7 
Spar. ee Col. November. 13,035; 11,276; 109,181! 92,825 
I. Rap.T. November. 54,476) 52,791 76,480 856,889 
t Branch. November. 101,6 106,765; 1,099,621 1,328,598 
Lykens Valley November. 95,576) 83,941 $37,334 929,481 
Texas & Fecitic. IstwkJan. 124,406) 117,378; 124,406 117,378 
Tol. A. A.& M.|2d wk Jan. 16,969 15,266 38,385 30,670 
Tol. Col. & Cin. - 2d wk Jan. 4,457 3,77 8,480, 7,670 
Tol.& Ohio Cent. IstwkJan. 17,604 15,066 17,604) 15,066 
Ty..& O.Cen.Ex. Decemb’r . ,39 8,624 115,303 88,269 
Tol. P. & West. \lstwkJan. 15,740! 16,978 15,740 16,978 
To). St. L.. & K. C.zdwk Jan. 30 ,250) 1 56,50 32,755 
Union Pacitic...| November. 2,889,408 2,723,240 /28, 285, 474 27, 683, 848 
Total systemi.. \October. . 4,270, 476)4,017,685'32,431,049 32,221,908 
Valley of Ohio.. Nov ember. | 2,300|  53,700| 587,955 569.732 
Vermont Valley November. 14'902 13,243 175,677 167,212 
vir ine Midl’d.'Decemb’r. 166,000} 148,361) 2, 130.760 1,824,673 
\ ad eal ‘istwkJan. | 230,289} 199,096, 230,289; 199,056 
rash. 0. & West. '‘Decemb’ r.| 10,700 9,000} 126,674, 119,122 
Western of Ala. Decemb’r 62,076 51,159 561,637 461,562 
West, N.Y. & Pa.'2d wk Jan.| | §6,000 55,800 111,000 111,400 
West. N. Car’l’a. ‘Decemb’r .| | 73,400 3,036 868,526 663,974 
West Jersey .. .. November. 102,695, 101,012) 1,423,170 1,459,187 
1 rV.Cen.&Pitts. | Decembd’r . 68,059 60,495 759,917 61,697 
Wheeling & L.E. 2d wk Jan. 19,310| 17,631 37,271 33,587 
Wil, Col. & Aug.|November. 92,483 78,433 806,667; 722,442 
Wisconsin Cent./2d wk Jan. : 73,000, 49,324 137,892) 5,564 
Wrightsv.& Ten !Decemb’r 7,368 6,524 60,880 _........ 








Tincluding lines in Which half ownership is held. 
6b Includes the Memphis division in 1889. 


rency. 


entire system. including all road operated. 
*Ineludes Fort Worth & D 
g Main Line only. 


included in both years. 
months in both years. 


t Mexican cur- 
e Earnings of 
ad ewes ae & Allegheny 


. C. for first three 


Latest Gross Karnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
For the second week of January the increase on the 15 
roads which have thus far reported is 11°52 per cent. 
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24 week of January. 1890. 1889. | In Increase. | Decreasa 
* r | s 

*Buffalo Roch. & Pitts ... 24.605) Geen. Websuce: | 16,805 
Chicago Mil. & St. Paul..' 415 1000) 368,399 Gat: “Sndaccan 
Denver & Rio Grande....) 135.000 CS a 5,U00 
PEEL... . eceeseces 35.202 30,559 RPC ee 
Louisville N. O. & Texas. | 89,017! 63,868 ST Seaasene 
Milwaukee L. Sh. & West. 50,322 33,66 Se” ‘eéceweed 
Northern Pacific..... ..-. 266,8 $3) 250,478 pO Pere 
Pittsburg & Western.. 38,091 14 oe 
Seattle L. 8. & Eastern... _| 5.875) 4,068 BET ~. eageccace 
Toledo Ann.A.&No.Mich.| 16,969) 15,266 a ee 
Toledo Col. & Cimn....... 4,457, »773) NY eedccces 
Toledo St. L. & Kan.City. 30,250 17 155 BEE... wceccees 
Western N. Y. & Penn... 56,000 55 i  tesnenes 
Wheeling & Lake Erie... 19.310) =17, 631 SE © dnadcads 
Wisconsin Central........ 73 _ 49,324 23,676) -20..22. 

Total (15 roads)........ 1,258,583. 1,123, 538! 151,850 21,805 
Net increase (11°52 p.c¢.)) =. ....... ps dietilciie | | Pe 











For the first week of January the gain is 10°25 per cent on 









































4 roads. 
| 
lst week of January. | 1890. | 1889. | Imecrease. | Decrease 
le ae = - 
Prev’lyreport’d(12roads)' 1,225,764; 1,108,823 130,651 13,710 
Atlantic & Pacilic....... 38,619 Get > Bbdendde 21,375 
t. & Ohio er a eee 8,403 39,648 ee > etiisewies 
*Buffalo Roch. & Pitts...' 22.714 | pon basrers se: 18,696 
Canadian Pacific. ........ 23.000! ,000' nn” <ésaeead 
Central Vermont........ 82,623 67,856 Oo  , are 
Chesapeake & Ohio...... 129,331 87,162 Gia. ~~ weeecous 
Chicago & Atlantic. ...... 43,371 38,349 8, FES 
Chicago & East. Iilinois.. 44,53 ,  apmed nen 10,934 
Chicago & Weat Michigan. 19.847 18.841 aPeee - eésceeus 
Cincinnati Jack. & Mack.| 10,404 Pn: et oeke 352 
Cin.N.O. &T.Pac.(5 meatal 152,0 136,801 n*:> ‘mesenes 
Cleve. Cin. Chic. & St. L . 203,704 182,948 Rs ain eines 
Colorado Midland........ 27.780 23.120! RE 
L & Cin. Midland...... 6,233 16 ee arr eey 
Detroit Lans. & North. 16,333 14,465 [ew 
East Tennessee Va. & Ga. 126,923 104,801 DM . -cecswses 
t & Pere Marquette.. 48,841 44,475 tr: stnaseee 
Florida Cent.& Peninsula. 30.361 27,372 eT. ““Sesendei 
Grand Rapids & Indiana. 30,969 Rt Seer 1.219 
Cincinnati R. & Ft.W.. 6,422 6,341 ae» ‘edeiechne 
Other lines. ............. 2,68 RS Su 43 
a Trunk of Canada. 342.617 311,114 31,503 eVebedes 
& Gr. Trunk... 73.859 62.71 BRD °° jdetedas 
‘etre t Gr. H. & Mil.. 19,266 19,176 ee ebeserbee 
Kanawha & Ohio......... 5,466 4,418 BE: adnecbion 
Keokuk & Western....... 6,263 5,902 oe 
Lake Erie & Western..... 48,104 39,024 ae ee 
Louisville & Nashviile... 331,050 286,290 GOFOGO--  cccccccs 
Louisy. N. Alb. & Chic... 33,037 32,593 eee ~ sa cca den 
a his & Charleston... 1,209 39,295 ie ee 
can Central......... 99.264 96,224 eS cares lS 
— National. ....... 68.318 62,461 SET * *Sadewces 
aukee & ae: 20,300 17,085 eee: 
New York Ont. & West. . 25,111 22,119 Gee  dadeccas 
Ohio & Mississippi ....... 68,922 94,106) --- °s5:.25.. 25,243 
gicusburg & Lake Ch.. 13,822 10,587 3,235 Es ie 
MIS do cned beth ook 11,099 523 Tere ccddecce 
Ohio Valley of Kentucky. 3,009 1,930 <a ae 
ich. & Dany. (8 roads)... 245,550 216,000 J. eae 
St. Joseph & Gr. Island.. 44,400 22.678 BO GTM ©: Socetdcs 
St. L. Alt. & T. H. Brehes. 19,030 15,905 SR: 2 > nent alata 
Bt. Louis Ark. & Toxas.. 64,319 58,567 B.TBGRE -tsdedsae 
Louis & San Francisco. 88,402 85,404 ee 
Renan onio & Ar. Pass.. 30,316 20,669 9,647 aida 
ttle L. 8. & Eastern . 4,501 3,639 mainte aloe 
S as & Pacific .......... 124,4 117,378 7,02 saat cies 
ledo & Ohio ae 17,604 .06 SE: < ettitiatins 
qaledo Peoria & Weste 15,740 DEGEE - -wsennans 1,238 
Toledo St. L. & Kan. City. 26,25 ,600 BOGeer er déce 
ash Genes. -# aod | 230.289| 199,096 31,193 pee Fae ee 
55. Ween: *. ébbcCeuk €00 
Total (74 roads).... .... 4,717,392) 4,278,954 531,881 93,443 
Notincrease (10°25 p. e:).|..-.----| weeneee- 438,438) = ........ 








“*) Earuiugs diminished by reasun of a atrike at the company’s mines. . 
t For week ending January 4 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also tha 
totals for the fiscal P ivr on those com» nies whose fiscal year 


does not correspon 


1889. 1888. 1889, 1888. 
Atlantic & Danville aad. snes ee Scbebed? © <UL Gcaenes 
et... ,U0 we" “sesaeeee’ -. : Saneane 
Buff. Roch. & Pitts..Gross 176,033 184,618 1,799, R29 1,826, 460 
Net.. 57,699 67,484 534,692 "490, 121 
Cent.RR.&Bk.Co.Ga.Gros:s. 828,974 797,399 7,180,259 6,642,540 
Net... 302,289 309,184 1,901,516 2,269,216 
Net, inelud’g investm’ nts. 353,835 309,184 2,091,565 2,339,544 
July 1 to Nov.30, 43s coutWame’ * “anceouws 3,752,590 3,372, 841 
SS ee 1,186,546 1,331,549 
Net,includ’ginvestm’nts. ........ ........ 1,250,963 1 '336,061 
Central Pacific...... Gross. 1,278. 395 1,381,562 14,486,944 14,565,915 
Net... 517,051 514,530 5,463,383 5,905,481 
ChicagoSt. P. & K. C. Grows. 361,966 267,628 3,093,763 2,213,383 
Net.. 55,076 74,975 786,067 "425,645 
tg! 1 eer 30, {Gre RE go a ae may ey sae 
EE cininde DERa <o eetad debe oS Udenss de 7 275 333, 
Deny. Tex. & arcana < SHOR EOD BEG ABS. . kccckccc ec adoaes 
| NR er ear 
Flint & Pere Marg...Gross. 187,430 193,650 2 159,826 2,197,477 
Net... 57,910 64,401 684,362 687,605 
Ga. RR. & Bkg. Co..Gross. 165,900 163,229 1,458,832 1,381,655 
Net... o7 pis 60,477 433,793 440,139 
£ “ £ £ 
Grand Trunk of Can.Gross. 359,924 345,943 3,693,066 3,453,664 
Net... 95,635 91,199 1,090,277 1,003,148 
Chic. & Grand Tr’k.Gross. 66,631 58,843 673,362 596,376 
Net... 18,141 16,350 166, 254 145,865 
Det. Gr. H. & Mil..Gross.- 18,598 19,020 200,361 210,356 
Net... 4,110 4,607 47,927 51,440 
$ . ~ 7. 
Keokuk & Western..Gross. 31,695 31,652 313,801 298,809 
Net... 12,462 2,244 25,034 3,301 
Lake Erie & West’n.Gross. 206,305 185,412 2,290,511 1,968,618 
Net... 90,384 76,149 917,705 728,398 
Little Rock & Memp. oe See oe 546,234 613,028 
let... »176 Re ~~. waeseaans cone kee 
Mexican Central....Gross. 570,686 76,302 5,705,458 5% 282,719 
Net... 250,681 232,217 2,533,870 : 122.617 
Minn. & Bt. Louis. . ‘——- 154,762 140,600 1,321,607 rome —_ 133 
Net.. 8,692 62, ‘647 373,630 9.256 
July 1toNov. 30, ns MS oe eG: ok esas 730,227 628; 712 
5 months...... Deas. +. senniinn: \ stgibeen 274,707 211.683 
Minn. 8t. P. &8.8. M.Gross. 200,025 137,994 1,473,172 1,007,057 
Net... 95,444 50 0,694 526,588 174,020 
N. Y. & Northern... — 45,131 38,781 555,834 516,605 
Givew GO Bel” jh desdets’ ” Zicteeee 
Ohio & Mississippi. Gross. 361,838 291,588 3,723,604 3,467,862 
118,187 37,965 1,214,862 905,386 
July 1to Nov. 30, Gross. itatin did > cepivadh 1,896,902 1,727,344 
5 months...... Rat + peek. - ‘a ahem 698,229 485,883 
1 2 Gross. 53,330 2,340 539,841 425,466 
Net... 26,595 19,205 266,759 187,784 
Quincy Omaha &K.C.Gross. 20,830 19,016 226,070 197,023 
Net... 5,290 2,588 65,726 32,840 
St. Louis &San Fran.Gross. 568,798 546,075 5,475,967 5,237,747 
Net... 280,531 243,557 2,479,438 2,237,986 
St. Paul & Duluth...Gross. 125,788 118,487 1,201,355 1,436,329 
Net... 30,178 PE es ee ee ee 
San Fran. & No. Pac.Gross. 61,852 56,020 712,860 680,862 
Net... 20,279 SEE. «3: oaemebbe 11s hake : 
Southern Pacific RR.— 
Northern Division.Gross. 176,308 185,001 2,108,393 1,931,550 
Net... 71,954 88,890 758,014 890,679 
Southern Division.Gross. {491,724 521,132 5,611,393 6.142,109 
Net... 178,109 138,021 1,758,919 1,550,982 
Arizona Division..Gross. 177,286 164,630 bee ryt 1,923,589 
Net... 77,527 def.7,935 571,043 279,199 
New§Mexico Div..Gross. 82,483 78,584 865,523 916,725 
Net... 42,710 36,781 347,517 277,006 
Toledo Col. & Cin...Gross. 27,092 17,467 235,131 169,842 
Net... 15,699 Meee. V coueanse Sc eille 
Tol. &O. Cent. ent 30 8,216 8,113 106,906 79, §45. 
_— Net*. 4,009 3,607 52,796 34, 533 
Wisconsin Central. Gross. 419,686 344,243 3,902,973 3,561,931 
-™ 191,928 104,495 Mert oh Hs 
July 1 to Nov. 30, ani” AR RASA ATS NG Tho Bt fi ,05 . 65 
5 montane ene Net i AR Sate phew tet 845 661,593 
-~—— -December —-- Jan, 1 to Dee. 31 w 
Roads. “1889. 1888. 1889. 1888. 
Baltimore & Ohio RR.— $ $ $ 
East of Ohio River.Gross. 1,620,754 1,314,001 17,311,976 . ,437,366 
Net... 631,726 "410, 481 6, 172, 350 5,319.303 
se oy 150 Dee. 31 } toes. aaa. < 1S ai basalt Be 1,485 3; gt eee ,5060 
ee. ve ccceuee  ” egebhalce + 39 
ofOhio River.Gross. 495,529 451,325 . 5008 09 pebegen 
besrsassanare Net... 147, 989 98, ‘100 1, 1105, phar : oe 
ieee OE Bete di. kac  aveasbee 56,2 
"2 mouths.... gad... -imeibelitiel 407,640 278,616 
Total system...... Gross. 2,116,283 1,765,326 22,412,485 20,156,274 
, ‘ Net... "279, 715 "508,581 7,278,061 2 980, 
; Se OD: a a ey ory s , 
renee Me 3 alte caso La ’343,909 1,558, 
C, Fear & Yad. Val.Gross. 35, 935 28.910 398,410 328,198 
Net... 16, ‘701 13,916 183, nee riage 
I is POs: nc teeee: emneenes 6, 4 
AP Aine Dee) "} Ne RS Rid Me kD ie 131,928 110, 
Titinois Central...... oo *< 1,376, in. 1,169, Oo +. 151, cn 11,822, aut 
Net,less perm. expend... 559,817 481.284 5,363,201 3/847,090 
July ltoDec.31?Gross........ « ececeeee 27,745,081 6,370,883 
Cees... Recs cecaccce eecesene 3,260,504 2,427,682 
Net, less perm. expend... ....- exes  saeddtve 3,096,847 2,271,690 
Ced’r Falls & Minn .Gross. 570 8,080 95,702 95,371 
Pe ee = det. 3 469 def.170 $5,699 ye 
J 1 eeeeetee @eeecrenee 
wy! months.. bal 5 9 Net ece eecestes . eer def. 29, "603 def. 7,872 


with the calendar year. 


-—-November.— -—Jan.1 to Norv. 30.~ 


























RIE RON TT 


Sorat mati: 


Reed 


pty cuca Sa miei hie eae 
Tae ll SRR we E 


Cae alae ie 


Pacsrap srnvoitatanigedd eas +> Beit 8 D9 


See aS nS, AEE 


ey S305 ‘ Y* plea’ bo 
PR AN 32015 Ae GS 


~ 











2 io 


as ent eae 
PRP BRIE BE AE te pene oT 


et oe ee Se 
Fae On ma a ag ORS 


ans | 
a ee 








a 
ag 
‘ 





104 ‘THE CHRONICLE 





(VoL. L, 





|—-—-Dccember -—-~ —July 1 to Dec. 3i.- 
a a 1829. 18#8. 


Roode. > . 
ee 191,347 152,136 1,804,822 1,742,398 





e S|: SOE ~ : edésccse * dosetnns 

Dee ROO MOR TE 2 GRORB. .. npccccte! “ovsenncs 1,033,642 974,340 
6 months.... Net. oi." caatiidlamalinis 30is inlet tags 323,541 219,654 
Total Iowa lines..Gross. 199,917§§ 160,215 1,913,627 1,837,769 
Net... 62,570 29,341 ,32 267,549 

July 1to Dec,31 . ree gl cudae” Gehebeen 1,086,262 1,026,540 
i.) is. | “sahebede- epeseease 293,938 211,782 
Total system...... Gross. 1,576,461 1,330,071 16,052,375 13,660,245 
Net... 622,387 510,625 5,815,525 4,114,639 

July 1 to Dec.31 D> scddgiiua.- osepeech $,831,343 7,397,423 
i <5 Css  seuseiiée: --sesenete 3,390,785 2,483,472 
Nash. Chatt. & St.L.Gross. 309,265 285,125 3,505,725 3,125,280 
Net... 129,769 119,676 1,425,038 1,284,539 

er a ee, oD SEENED. - wccovere cecssens 1,840,824 1,635,264 
th <-inw~.- séénbuen ) awanesec 758,644 682,327 


.§. Ant. & Aran.Pass.Gross. 171,395 97,124 1,438,085 1,001,231 
Net... 73,531 39,104 576,224 334,501 


Tol. Peo. ees “ON 78,808 73,864 918,963 890,019 


et... 17,908 13,696 222,084 179,156 
Seip 1teD00.SL PGTOGB. = awoccces §— evo nonce 491,626 476,600 
6 months.... Net... 119,000 105,110 


West Virginia Cent..Gross. 68,059 60,495 759,947 661,697 
Net. !. 21,426 21,004 240,812 207,548 


* Earnings diminished by snow blockade. 





ANNUAL REPORTS, 


Philadelphia & Reading. 


(For the year ending November 30, 1889.) 


The annual report of Mr. Corbin, President, is issued in ad- 
‘vance of the pamphlet containing full statistics, and will be 
found printed at length on the 5th page of the CHRONICLE. 

The comparative statement of earnings and income account 
‘below shows that the actual surplus of the two companies for 
the year over all charges was $238,838, against $1,441,100 the 
‘previous year. A statement of income account for the rail- 
road only ee in the President’s report shows that the sur- 
plus of the railroad alone would have been only $68,298 
after nome = its guarantees for the coal company, had 
not the tter earned enough to pay a part of 
‘those obligations. In the expenses of the coal company are 
included sinking funds (presumably the 10 cents per ton of 
coal) to the amount of $354,084. The interest charge of the 
railroad is only $4,085,138, against $4,516,433 in 1887-8, show- 
ing the large decrease of $431,294, which is not particularly ex- 

lained; but this was well foreshadowed in an article in the 

HRONICLE of November 2, 1889, on page 564, pointing out 
that a reduction of charges might probably be shown amount- 

ing to between $400,000 and $500,000. 
om Mr. Corbin’s report the following extracts are taken: 

The proportion of operating expenses to traffic earnings was 
57°4 per cent, an increase of 4°6 over that of the previous year. 

During the year the management has maintained the polic 


‘announced in the last Annual Report, of continuing suc 


.judicious expenditures, in addition to such as were needed to 


-Maintain the property in its former condition, as were 
-~deemed requisite to brirg both the railroad and equipment, 


‘and the coa + ae nope to a proper standard for economical 
operation. hile the expenditures for improvements to road- 
bed, superstructure, buildings and equipment for this purpose 
-have been heavy, no more money was expended than was 
absolutely necessary. As remarked in a former report, the 
railroad had for many years, by reason of its financial difficul- 
ties, been deprived of the expenditure of such sums as were 
required to keep it in proper condition, and your Board of 
Managers felt bound by their obligations. to the public and in 
‘the interest of all classes of security holders, to bring it up 
substantially to the standard of its competing lines. Some 
preference bondholders have contended that a portion of these 
expenditures, as well as expenditures to put the property in 
good condition, should be carried forward and _ distrib- 
uted over a series of years, but regarding expendi- 
tures already made, inasmuch as holders of these bonds 
are entitled to interest payable from available net earnings of 
each and every year, your Board of Managers is advised that 
tke losses of a year, whatever they may be, can no more be 
carried forward than can the profits—that each year must 
bear its own burdens as well as receive its profits. Your Board 
recognizes the obligation to the Income bondholders to 
account for new work by carrying the same to capital account, 
but it would be most unwise, in their judgment, to borrow 
money either to make good losses or to rehabilitate the prop- 
erty, where no more has been expended than what was suffi- 
cient to bring the properties up to the average condition of 
first-class American railroads. hile it is obvious from what 
has been stated that much yet remains for the future in the 
work of restoration, it is undoubtedly safe to say that these 
extraordinary expenditures have become a rapidly diminish- 
ing quantity, and will soon cease to be a burden upon income, 
and will leave the Company free to apply a larger and increas. 
ing amount annually tothe payment of interest and dividends. 
In addition to the — ‘and renewals os against In- 
come, the Company has expended $565,919 13 in adding sub- 
stantial betterments, equipment, etc., which will be provided 
for out of the means placed in the hands of the Company for 
such purposes, by the reorganization scheme. 

The necessity for obtaining an outlet on New York Harbor 
for anthracite coal, thereby reaching markets not otherwise 
attainable, has been ge enc by every administration, and 
to this end al ease of the Central Railroad of New Jersey was 


7*f7-2e 





secured, which took effect June 1, 1883, and continued until 
December 31, 1886, when under the orders of the Courts, pend. 
— receivership, it was terminated. 
uring that period the property was operated by your com- 
y and its receivers at an aggregate loss amounting to $4. 
024,413 11, or an annual average loss of $1,123,092. As against 
this annual loss, the whole amount of freights paid during the 
ast year to the Central upon anthracite tonnage from oyr 
ines was only $209,372 60. There also is a large and increas. 
ing merchandise and passenger traffic tributary to your lines 
originating and terminating on the waters of New York Ba 
Your Board desire to state that no change whatever has been 
made by the present management in the basis of divisions of 
earnings from interchange of traffic with the Central Railroad 
Company, and that the divisions of rates now in force are the 
same which were established prior to the lease, and which re- 
mained in operation during the lease, while your company 
was in control of both systems. 

The falling off in tonnage from the anthracite coal fields for 
the year amounts to nearly $3,000,000 tons, and a careful anal- 
ysis of all the available statistics shows that the Reading Com- 
pany has placed upon the market during the year nearly, if 
not quite, its full proportion of this tonnage, and has onlv suf- 
fered from the falling off in this traffic a due proportion with 
other corporations engaged in this business; but for the fact 
that on account of the floods of the past summer we were en- 
tirely cut off during the month of June, when several of our 
bridges were swept away, from all of our western connections 
and markets, we should unquestionably have exceeded our 
proportion, and it is proper to say that during the latter 
months of the year we have in fact done so. 

During the past year securities of leased lines of the par 
value of $502,257 17 have been acquired by purchase at a cost 
of $488,083 17, which have been deposited with the Trustee, 
under the terms of the general mortgage, and for which the 
company has received $488,000 general mort.4 per cent bonds. 

The outstanding securities of the company and certain of its 
affiliated companies reported at the close of last year as not 
having been deposited amounting to $1,195,866 91, have now 
been reduced to $966,599 57. 

The inability of the Coal Company to earn the entire amount 
of its fixed charges for the year must be attributed to the low 
price received for coal; if the same price had prevailed in 
1889 as in the previous year, the earnings of the Company 
would have been increased by over $900,000 | 

The expenses of mining coal, owing to the want of a market 
for the product of the collieries, were much greater in propor- 
tion than they would have been if the collieries could have 
been operated a greater number of days in the year. It is 
well understood that the fixed charges which necessarily at- 
tend the operation of the collieries must continue whether 
the collieries are being worked to their full capacity or not. 

By reference to the report of the Genwet Museen of the 
Coal & Iron Company, it will be seen that the collieries were 
compelled to suspend rey meg during thirty-five days of the 
vear for want of a market for their product and on account of 
the floods. As before remarked, with full working time the 
output would have been increased at least 1,000,000 tons. 

In the construction of four new collieries and the rebuilding 
of others, the sum of $577,865 91 was expended and charged 
to capital account. These expenditures are of such a charac- 
ier that, when finished, the collieries will be in a condition to 
increase the product at a lower cost. 

It will be seen from the reports of the President and General 
Manager of the Coal Company, in which full details of the 
operations are set forth, that during the past two years the 
sum of $1.103,719 was credited to the sinking funds. Of this 
amount $765,000 has been invested in divisional bonds. Divi- 
sional and other mortgage bonds, amounting to $228,000, have 
been paid and canceled. 

The traffic, earnings, expenses, charges, &c., for three years 
were as below given : 

TONNAGE AND PASSENGERS. 


























1886-87. 1887-88. 1£88-89. 

Tons of coal carried on RR.... 9,628,769 10,112,448 9,3.3,579 

Tons of merch’e carriedon RR. 8,859,100 8,713,375 8.447,404 

Passengers carried on RR..... 15,678,715 15,975,839 16,883,717 
EARNINGS AND INCOME ACCOUNT. 

Phila. & Read. Railroad. 1886-87. 1887-88. 1888-89. 
SS eeeeeneies $20.359,882 $19,521,547 $19,018,614 
et ae ec ae 346,826 218,043 156,334 
Steam colliers.............. 472,311 427,272 436,577 
Richmond coal bargzes..... 91,576 273,267 328,438 
Inc. from stocks & bonds.. 492,334 375,208 * 597,412 

Total earnings RR. Co. $21,762,929 $20,815,337 $20,537,375 
Operating expenses........ 10,781,357 11,165,999 12,396,706 
Net earnings RR. Co... $10,981,572 $9,649,338 $8,140,669 

P. é R. Coat & Iron Co.— 

Tutal earnings .. ......... $19,425,807 $18,823,652 $17,818,226 
Operating expenses....... 17,977,325 18,795,000 17 966,076 
Net earnings.......... odie $1,448,432 $28,652 Df. $147,850 
Net earnings RR. Co, ..... $10,981,572 - $9,649,338 $8,140,669 
Net earnings C. & I, Co. eee 1,448,482 28,652 Df. 147,350 

Total net both Co.’s.... $12,430,054 $9,677,990 $7,992,819 

Deduct— 

Rentals RR. Co............. $3,300,383 $2,882,582 $2,942,319 
Interest RR. Co............. 5,478,132 4,516,433 4,085,139 
Interest Coa & Iron Co.... 794,272 834,872 826,523 

Total deductions....... $9,572,787 $8,233,887 $7,753,981 


Balan-e, both companies.Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 
- * Includes $181,197 from real es‘ate. 
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“The gross and net receipts of both companies for nine years 
past have been as follows: 
































Gross receipts both Net earnings of 

companies. oth companies. 

1881....- st aa, weed ndeeenseghie $35,236,463 $10,051,888 
TBBL ccccesccccccccrescccccccseecccces 37,300,162 10,647,770 
BI a, , dak buihisSdd <iahdeb dotniesséns 0,045,615 '855,181 
Re inicse apnnnrsonad enhdiiedey ornare 37,009,753 8,950,554 
[SBD .cceccnreceecenescmecneccccnce cons 34,313,501 7,926,304 
TEE icipsessnscsscsesosvocs seastewabe 35,683,096 7,335,603 
1887. .0+-- one cncweecccrcecccces sences 41,188,737 12,430,054 
18B3..0--- on cwweceercnescceccercascces 39,633,990 9,677,958 
1889 ccc -ccccceccnccccncccnsccncrsceens 38,355,601 7,992,820 


Western New York & Pennsylvania Railroad. 
(For the year ending September 30, 1889.) 


The report says: ‘‘The earnings have been considerably greater 
during the last year than ever before. The net earnings 
would have been correspondingly greater but for the low rates 
obtained on bituminous coal transportation and the large 
amount of betterments charged to expenses. Coal constitutes 
an important amount of the tonnage of the road, and enters 
into the question of profits to an important degree. The com- 
pany has, however, been able to pay every obligation prom,tly, 
to greatly improve the road, and to materially increase its 
facilities for earning power and larger net profits.” 

The many miles of tracks in the extensive yards and 
elsewhere in Buffalo have been almost entirely over- 
hauled and renewed. In the city of Rochester large 
additions to grounds were purchased at a_ cost of 
neatly $100,000, sufficient and well-arranged tracks 
laid throughout, axd convenient passenger station and 
train sheds have been provided, and iron freight house, with 
suitable offices, has been erected; so that now this point is in 
first-class condition for both passenger and freight business. 
“ Already important benefits are being realized as a result. 
Within the year 35 locomotives have been thoroughly re- 
paired, part of them so far rebuilt as to be quite as good as 
new. Besides ordinary repairs of cars, 1,254 have been rebuilt 
from a useless and almost worthless condition, and made as 
goodasnew. For the above purpose $470,802 has been ex- 

nded, of which $467,235 has been charged to expenses and 

,067 to betterments.” 

Eleven large freight engines were purchased and brought 
into use during the year. Two large, best grade, switching 
engines were also purchased and delivered. In addition to 
the cars rebuilt, 1,000 new cars were purchased and came into 
use during the year. 

The unprecedented floods that occurred in the month of 
June swept away bridges and embankments. The cost of 
restoration, not estimating loss of earnings, was more than 


“The net earnings of the road, with the addition of only 
$207,495 out of the sum realized from assets turned over by 
the reorganization committee, have been sufficient to pay 
any and all obligations, including those for new equipment 
and betterments, incurred by the present management. In 
drawing the line between charges to expenses and betterments 
amore than conservative policy has been pursued. The whole 
cost of reconstruction of cars and locomotives has been 
charged to expenses; whereas not less than $240,000 so ex- 
pended was in excess of average annual repairs on the same, 
and might fairly have been charged to betterment account. 
The difference of $34,000 in cost between hemlock ties re- 
placed with white oak might also have been put in better- 
ment account; it was all » oe in expenses. The net sur- 
plus for the year was really quite $300,000 and for the twenty- 
two months of the present company $560,000.” 

Earnings and expenses, and the income account, were as 
below given. 

EARNINGS AND EXPENSES, 








Earnings from— 1837-8. 1888-9. 
cay een ‘paasibitmnetetnie $628,933 $675,791 
| ARR E ARLE IPAS POLL IELTS CR 2,319,335 2,592,202 
Mai!, express ard miscellameous....... ......-. 113,298 118,666 

FCCP ES ETO ETT ap Pee ee $3,061,566 $3,385,659 

Expenses fur— 

a ht eS aR eri et AE $711,824 $808,908 
ee ior dn  ebibaseeetanes 630,528 723,903 

OGG GNIS ovis a died wibdeide ecbebccte 213,701 372,841 
OE 0 WN acs: cacuwensbanddidewnaveuee 4 575,° 32 731,055 
(RR la it IA A EE, i a 73,847 62.630 

APSE ABS ayes ssetideinaieiréuhe débedadeds $2,205,432 $2,699,337 
Net earnings........ Pei e . uel eke td $856,134 $687,322 
INCOME ACCOUNT 1888-89. 


ET EE Ea LOI it SP EEN a $687,322 
which deduct— 








appadeeee <ihie uanee tates banenees dan eid abe. a 

i cmbcadghtstineGiesdabadec snes cond seecheceseus x 86,8 1 

phadatecis) ibddahtniiensbbick dbtuboesael wens 4,063 

on real estate mortgages............--0---s 23,364 

discount aud commissfon........... ...... 1,3°9 
due and accrued on lst mortgage bonds... 480,730— 661,248 


$25,974 


Columbus Hocking Valley & foledo Railway. 
(For the year ending December 31, 1889.) 

At the annual meeting held this week the following direc- 
were elected for one year: Charles Foster, of Ohio; P 

- Huntington, of Ohio, and James Kilbourne, of Ohio; two 
years, Charles B. Alexander, of New York; George W. Mc- 
Cook, of Ohio, and C. C. Waite, of Ohio; three years, Samuel 
5 Davis, New York; Thomas F. Ryan, New York, and ©. B. 
an Nostrand, New York. The board organized by the 


Surplus for year......... pnnwbaskdile ditibebadad 


election of C. C. Waite, President; Samuel D. Davis, First Vice- 


President; Charles B. Alexander, Second Vice-President; W. 
N. Cott, Secretary and Treasurer, and J. T. Boothroyd, Assist- 
ant Secretary. The latter is to look after the financial affairs 
in New York. 

_ The report for 1889 submitted at the meeting shows a de- 
crease in earnings of $384,451 as compared with the previous 
year—mainly a decrease in revenue from freight, incident to 
the unusually mild weather, and low rates of freight on coa} 
traffic made early in the season. These are being improve 
as fast as the contracts expire. There wasa decrease of $166, 
038 in operating expenses, notwithstanding the abnormal- 
charge of $42,856 to legal expense, on account of pending 
litigation incurred in previous years. With the exception of 


the previous year these are the largest net earnings made by 


the peg 4 since the year 1883. The company has no float- 
ing debt, all the expense for steel rails and large orders for 
supplies and taxes for the year having been paid. 
arnings and expenses and the income account were as 
given below. 
EARNINGS AND EXPENSES, 














1884, 1887. i888, 1289. 
Road operated ..... 328 325 325 325 
Earnings from— bo $ # 
Passengers .... ... 393,658 412,141 416,669 379,434 
Freight ............ 1,856,293 2,031,420 2,311,558 1,990,310 
Mail, express, &c.. 111,452 152,022 117,288 139,774 
Total gross....... 2,361,403 2,595,583 2,875,515 2,509,518 
Oper. exp. & taxes. 1,395,234 1,601,899 1,653,652 1,483,767 
Net earnings ... 966,169 993,684 1,221,853 1,025,751 


INCOME ACCOUNT. 


1886. 1£87. 1888. 189. 
Receipts— $ $ 8 
Net earnings.......- 966,169 993,684 1,221,853 1,025,751 
Misvelidaneous ...... 11,841 44,485 28,579 10,000 
Total receipts.. 978,010 1,038,169 1,250,432 1,035,751 
Disbursements — 
{nt. on bds. & car tr. 916,925 979,557 984,020 976,220. 
int. on float’g debt.. 42,832 18,629 23,758 34,540 
Int. to Pa.RR.on l’se 22,581 241,048 24.086 24,658 
Miscellaneous ...... 18,750 Pg eee ee Sane. '~- eéedan 
Tot. disburse’ts. 1,031,038 1,022,234 1,084,982 1,035,418 
I def. 53,078 sur. 15,935 sur.215,451 sur. 333 























New York Ontario & Western Railway. 
(For the year ending September 30, 1889.) 


The report of Mr. Thomas P. Fowler, President, shows that 
there was an increase of 8°253 per cent in the number of passen- 
gers carried, compared with the preceding fiscal year, and an 
increase of receipts from pas: engers of $48,&50, or 10°17 per cent. 
The freight traffic shows a decrease during the same period of 
‘992 per cent, but freight traffic earnings are increased $47,805, 
or 4:36 percent. The working expenses increased $81,415 or 6°05. 
per cent and the percentage of working expenses to gross 
receipts was 80°04 per cent, against 79°90 per cent for the year 
ending September 20:h, 18&8. The result of operations, after 
payment of fixed charges. is a revenue balance of $61,291, 
which, added to the balance of the three previous years, 
leaves a sum to the credit of revenue of $297,858, which has 
been used in providing additions to the rolling stock and 
improvements to the property. 

he total amount charged to capital account, including the 
discount on the consolidated 5 per cent bonds during the 
last fiscal year, was $857,100. The new connections obtained 
this year include the Port Jervis Monticello & New York RR., 
extended to a connection with the main line at Summitville, 
and a satisfactory agreement has been entered into with that 
company for the interchange of traffic. The Poughkeepsie 
Bridge is also now reached by direct rail connection from 
Campbell Hall. Three miles east of Campbell Hall, at Burn- 
side Station, connections are also made with the Orange 
County RR., which is a recent extension of the Lehigh & 
Hudson River RR. from Greycourt, N. Y. 

Of the authorized issue of consolidated 5 per cent bonds, 
there have been sold $3,500,000, the proceeds being devoted to 
securing an extension from Hancock to the anthracite coal 
fields of Pennsylvania; to the purchase of additional equip- 
ment, and the construction of the Zig Zag tunnel. The 
remaining $2,100,000 may be used from time to time, as 
required for the purpose of additions and improvements to the 
road and equipment of the New York Ontario & Western 
Railway Company. The Zig Zag tunnel, when completed, 
will avoid the crossing of the summit, seven miles north of 
Walton, over a maximum grade of one hundred and four feet 
to the mile, Two miles in distance will also be saved, and the 
dividing of trains into sections will be avoided, and it is esti-. 
mated that a saving of $18,000 a year in operating expenses 
will result, : ere 

The Ontario Carbondale & Scranton Railway is an extension 
of this company’s line into the anthracite coal fields of Penn- 
sylvania, a distance of 54:37 miles. The full paid capital stock 
and bonds of the consolidated company have been deposited 
with the trustee under the consolidated mortgage of the N.Y. 
O. & W. Company as additional security for the holders of 
bonds of that issue. 

Before the work was undertaken, contracts were made with 
producers guaranteeing to the company a minimum tonnage. 
of 750,000 tons for the first year and 950,000 tons per annum 
thereafter. It is also stated that other arrangements are being 
perfected which justify the belief that this tonnage will be 
very op an increased within a short time after the comple-~ 
tion of the road. 
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In addition to the coal secured under contracts with indi- 
vidual operators, the New York & Ontario Land Company has 
been formed for the of acquiring anthracite coal lands 
in the Lackawanna ey, contiguous to the Scranton exten- 
sion, and several tracts, aggregating about eight hundred and 
fifty-five acres, have been purchased. ‘‘ These lands are esti- 
mated to contain at least seven million tons of coal of good 
quality, the transportation of which will be secured to your 
company by contract, without guarantees or financial obliga- 
tions on its part. In order to secure the tonnage, your com- 
— has made a temporary loan to the purchasers, which has 

secured by mortgage on all the property purchased; the 
entire amount, with interest, to be repaid within a fixed 
period, and before the funds will be — for the = 
of the company. A responsible syndicate has alread en 
formed to purchase the shares and bonds to be issued by the 
land company, and the repayment of the amount of your 
company’s advances, with interest at six per cent, is assured 
at an early day.” 

The earnings and income account compiled for the CHRONI- 
CLE for four years is as follows : 

EARNINGS AND INCOME ACCOUNT. 


Earnings from— 1885-86. 1886-87. 188°~-58. 1888-89. 





























OR $159,220 $476,160 $180,482 529,332 
ED nas on innt sblinene 959.734 907,247 1096,730 1,144,536 
Mail, express, &c........ 73,897 97,156 106, 184 108,459 
Total earnings........ $1.492,851 $'! 4‘ 0,564 $1.6°3,696 $1,782,327 
Operat. exp. and taxes.. 1,270,852 1,234,955 1,424,218 1,509.444 
Net earnings........... $221,999 $215,609 $255,478 $272,883 
Profit cn leased lines, &c. 38,508 ee debbbues “-" cemenbe 
_ ERCOM.©.c0ccccee $260 507 $256,567 $255,478 $272,883 
educt— 
Interest on bords... ... $39.175 $189,000 $185,784 $192,000 
Interest and discounts. . 38,524 3,751 15,774 16,225 
TE inn ¢imotiiense ~ 69,261 uiginéces seaside ' 2,134 
Loss on leased lines..... ........ sas see 3,658 1,233 
Total deductions....... $147,020 $183,751 $.05,216 $211,592 
Balan: 6, surplus........ $113,487 $72,816 $50,262 $61,291 
GENERAL BALANCE SHEET, SEPT. 30, 1889. 
Assets. 
EE CE RES . 5... nan eavinétccesinegnobascosovegett $62,810,056 
Investment~ iu othér GCompanies........ .coc-cecscee e202 -0e- 1,500 
CO Ae EOD. 6.1.0 bibodibiadencsdd0cd eseeaeekécoe coesees 83,426 
i i sn ncaa, o6. enheceabseepebebsceoseet< 124,421 
Sundry outstanding accousts due to the company.......... 126,424 
Outstanding traffic accounts due to the company........... 18,975 
Balance of deferred payment of $140,009) due from the N. 
Y.C. &H R. RR C»., underagreementJanuary 12, 1888, 
in settlement of West Shore account........ ....-....----- 40,000 
Loans secured by mortgages.............-- ES te Se 202,820 
Balance of :rnceeds of $3.500,000 consolidated first mort- 
gace bonds in ! ands of Messrs. Kuhn, Loeo & Co ....... 1,393,979 
Due from other companies for advances on construction 
i hat Se stpdewceSbbe ChGkpeesionsbsévobasountban becccece 784,349 
he ies cicbisbhsbadbabechidcdwbeuesabeces 3.03 
BN GR nnn cetccdtic cococecovocseccenscocshoowanece sé000 7.500 
$66,097 487 
Liabilities. 
Common stock. ........-.2.08 nicdipinhinibapheistinnentiinkines baenuteds $58,113,982 
a ian eee enn eee eeg Eine hernts oss nee 7 000 
First mortgaze 6 per cent bonds ...........-...---. soce-seee. ene 
Goneoli iated first mortgage 5 per cent bonds.............. . 3,500,000 
Bevenue balance..-......---- eee eee ee seeeee 297,858 
Coupons due not presented for payment, and coupon inter- 
est and taxes accrued but not due, &3........ ............ 112.901 
Sund:y outstanding accounts due by the company.......... 137,6 +8 
Outstanding traffic accoun's due by the company.......... 75,106 
Wages for novth of September....... .....--..-------------- 84,962 
n,n a wenedgnsdiiieondbheedwigds Saécqnceees 324,033 





$66,097,487 
Buffalo Rochester & Pittsburg Railway. 
(For the year ending September 30, 1889.) 


The annual report of Mr. Adrian Iselin, Jr., President, states 
that the gross earnings of the year were lessened by three 
causes, namely, the inadequate car supply, the floods in May 
and June, and the strike at the minesof the Rochester & Pitts-- 
burg Coal & Iron Company, which stopped shipments the first 
two weeks in the month of September. : 

For construction there have been expended during the year 
the following amounts: For new construction and cost of lands 
and docks, $665,879; advanced for construction of the Lin- 
coln Park & Charlotte Railroad, $131,390; total, $797,270. 


In this is included $561,547 cost or land and dock property in | 2” 


the cities of Buffalo and Rochester, deemed necessary for ter- 
minal facilities. 

Equipment account has been charged with $19,691, cost of 
six passenger cars and two caboose cars added during the year; 
and credited with $24,081, included in operating expenses, for 
equipment wrecked, sold and destroyed, making a net reduc- 
tion of $4,390. 

The Lincoln Park & Charlotte Railroad was organized to fur- 
nish this company an independent outlet to Charlotte, N. Y., 
and Lake Ontario. The length of the line, from a connection 
with the Buffalo Rochester & Pittsburg Railway near Lincoln 
Park Station to a connection with the Rome Watertown & 
Ogdensburg Railroad near Charlotte, is 8°98 miles, with a 
branch to the docks on the Genesee River of 1°91 miles, in all 
10°89 milez, The first train passed over the main line on 
Augu:t 12. The total amount expended up to September 30. 
1889, was $431,399, which includes cost of dock property on 
Genesee River, $41,656. To meet the cost of the road, $100,000 
of stock was issued and taken by this company at par, and 
$350,000 of 5 per cent fifty-year first mortgage gold bonds were 


authorized, of which, up to September 30, $320,000 had been 





sold at par. The road is leased for 99 years to your company, 


by whom the principal and interest of the bonds a 
teed. This ‘investment promises to give very satisfactory n 
sults. During the past year this company paid for freight to 
and from its line to Charlotte, and dock ges at Charlotte 
$56,414, which is estimated to be considerably more than tha 
annual interest on the cost and the operating expenses of the 
Lincoln Park & Charlotte Railroad and dock property, and it 
is safe to count on a gradual increase of this business. 

The car trust bonds have been reduced to $463,000, by the 
payment of $163,000 which fell due during:the year. In part 
payment for the Buffalo property, bonds secured by mortgage 
were either assumed or issued to the amount of $283,500, bear- 
ing interest at 5 per cent. There were issued during the year 
$530,000 of the general mortgage 5 per cent bonds. The net 
result is an increase of $647,500 in the bonded debt of the com- 
pany, excluding proprietary companies. 

The operations and fiscal results for the past four years 
were as follows : 

OPERATIONS AND FISCAL RESULTS. 
- 1885-86. 1876-7. 1887-88. 1888-89 
Passengers carried. 318,779 286.746 423,773 507,708 
Pas’s car, one Mm..... 7,498,146 6,363,436 9,696,964 12,115,289 
Avrate ppasspm. 2°92 cents. 2°77 cents. 2°35 cents. 2:41 cente 
F’ght (tons) carried. 1,326,084 1,954,540 1,705,447 1,770,219 
k’g't (t’s) car.onem. 149,719,543 241,368,204 243, 168.465 22 1.239,177 
Av. ate # ton @ m. O72cents. O67 cents. O65 cents. 0°64 cents, 


Passengers.........- $190,382 $175,977 $227,941 $297,496 
1. Saree 1,080,333 1,605,578 1,535,~83 1,673,807 
Mail and mi:ceil’n’s. 28,647 134,t06 187,332 34,328 








Total earnings . $1,299,362 $1,916,361 $2,001,156 $2,005,621 
Oper. exp. & taxes.. 1,002,656 1,399,386 °15553;485 1/430'795 








Net earnings........ $296,706 $516,975 $447,571 $574,826 
INCOME ACCOUNT. 
Receipis— 1885-86 1886-87 1887-28 1888-89 
Net earnings........ $296,706 $516,975 $447,671 $574,896 
Other income....... 93,650 77,759 30,934 15,969 





Total receipts... $390,356 $591,734 $478,605 $90,795 


Interest on bonds... $352,106 $353,910 $400.330 $137,452 
928 4°992 


Int. on floating debt. 5,910 14,818 o 
Rentals .............. 55,200 62,595 74,431 74,099 


Total disbar’m’s. $408,234 $422,415 $189,599 $516,543 
Balance. ............. def.$17,878 sur.$172,319 def.$10,994 sur.*$74,252 


* From thia amount $63,487 was spent for extraordinary expenses and 
improvements, leaving balance $10,765. 











GENERAL INVESTMENT NEWS. 


Brooklyn City.—Mayor Chapin in his annual message 
gave the following account of the debt: 

The city’s financial condition is favorable and hopeful. The 
debt of the city upon Dec. 31, 1889, was: 

















Dec. 31,1888. Dec. 31, 1839. Tnerease, 

Permanent debt............. $25,800,703 $28.867.703 $3,067,000 
WEE Ue Edeccocete cotéeccs 11,682,500 12,282,590 600,000 
Temporary debt............. 419,000 . 353, Dec. €6,000 
Tax certi ere 2,500,000 3,000,000 500,000 
EE a ee $40,402,203 $44,503,203 $4,101,000 
Less sinking fund........... 8,828,782 9,863,661 1,034,579 
Net city debt............ $31,573,421 $34,639,541 $3,066,120 


The assessed valuation of the city’s real and personal prop- 
erty is $428,483,681. 

The increase of $3,067,000 in the permanent debt is caused 
by the following issues of new debt: $1,300,000 local improve- 
ment bonds, the proceeds of which are for repaving; $400,000 
school bonds, issued under the laws of 1888, the proceeds of 
which are to be devoted to the purchase of sites for school 
houses, $226,936 of their proceeds have thus far been used, 
the balance being in the treasury; $400,000 school bonds, 
issued under the laws of 1889, the proceeds of which are to be 
use in the construction of school houses, $178,596 of said 
proceeds being still in the treasury; $200,000 public site pur- 
chase and construction bonds, whose proceeds are to be used 
for the purchase of sites and the construction of police station 
houses and other public buildings, excepting school houses, 
$137,475 of said proceeds being still in the treasury; $265,000 
municipal site bonds. whose proceeds were used to purchase 
ds on Joralemon Street; $500,00 ) park improvement or park 
site bonds, whose proceeds have been partly used to purc 
Winthrop Park and partly to make permanent improvements 
in Prospect Park, $285,178 of their proceeds still remain m 
the treasury; $50,000 Fourth Precinct Station House bonds, 
whose proceeds are devoted to the purpose indicated by the 
title of the issue. All of the bonds issued during the year 
bore interest at 3 per cent. The sinking fund purchased 
$1,892,000 of the issues of the year, and the bonds sold to the 
general public realized premiums amounting to $165,015. 

In January, 1882, the city’s valuation was............- $255.265,945 00 








Ra ER i aR fT PEE 38.174,421 47 
In January, 1884, the valuation was.........0..---.--- 298.936,506 00 
The net debt was..... seiaiieiniadtieadal AEE GPO BE ARSE 37,048,179 63 
In January, 1<86, the valuation was................--- 330,6~3,762 00 
Se Rp ESA A AE Si ERIE, 3%.406,772 00 
In January, 1888, the valuation was.................«..- 323,851,674 00 
i A RCI i ANIC ELLAND 32,014,502 26 


Denver & Rio Grande.—The directers have declared 4 
dividend of 114 per cent on the preferred stock, payable out 
of the earnings of 1889. They have issued a circular to the 
stockholders, explaining various points as tu the use of mone 
for needed betterments, standard-gauging, &c., and this W 
be found on another page in the advertising columns of thé 
CHRONICLE, : 
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Inter-State Railway Association.—The meeting of presi- 
ts was held in New York on the 14th, but it was short, 
jasting only about three hours. A report was read by Aldace 
F, Walker, Chairman of the Executive Board, upon the work 
of the association and the existing situation, ani after it had 
peen discussed the following resolutions, presented by Mr- 
Miller, were unanimously adopte:: : 

nereas, The Chairman has made certain recommendations; as to 
in the form of organization necessary to produce more satis- 

factory results and secure more general co operation ; therefure, 

Resilved, That a committees be appointed consisting of the Chairman 
of the Inter-State, the Western Freight, (both divisions,) and the T: ans- 
Missouri Associations to revise the — methods and organizatiooa, 
and to prepare a report to a general meeting, such report t> embrace a 
revised plan of organization. 

ved, That when such report is completed, the committee be re- 

uested to call a general meeting of the Presidents, Vice-Presidents and 

al Managers of the lines, members of the assuciations name, to 
consider and act on such report. 

The committee will therefore be composed of Messrs. 
Walker, Faithorn and Midgeley. 

The Executive Board as at present constituted was con- 
tinued until the next quarterly meeting, the Chairman to act 
as sole arbitrator meanwhile. — 

In regard to the Union Pacific and Chicago & Northwest- 
ern traffic agreement, a report from Chairman Walker was 
read that the contract was in violation of the agreement in 
the manner in which it deals with the subject of the division 
of rates, as well as in its effect upon the distribution of com- 
petitive business. The meeting then adjourned sine die. 


Mackey System of Roads.—The results of the working of 

this system for six months ending Dec. 31, the months of No. 

vember and December being partly estimated, were as follows: 
Louisville Peoria 


Fransvilleé Evansville Evaneavilled Dicaturd 
Terre Haute. #8’. Louis. Indianapolis. Evansv. 














ES $524,016 $596,457 $180,921 $391,767 
Op railing expenses... 217,92 330,661 83,332 207,591 
BO b cccccccccssosce $306,114 $259.79 5 $92,089 $187,176 
Charges. .....cc.e-oee. 131,568 183,228 8U,890 194,070 
Surplus.... wees e- $174,516 $71,568 $11,199 def. $6.894 


Fall interest on E. & I. and L. E. & St. L. bonds has been 
deducted, though some of the bonds are yet in the treasury of 
the company. 


_ Missouri Kansas & Texas.—A syndicate having been or- 
ganized to guarantee the raising of the $18,000,000 required 
by the Olicott plan, as announced last week, it is probable 
that the holders of fives and sixes will have much more con- 
fidence in coming in and depositing their securities. It was 
obvious that a syndicate was necessary, and untilit was an- 
nounced many bondholders hesitated to deposit. Notice is 
given that the time for the deposit of securities with the Cen- 
tral Trust Company is extended to Monday, Feb. 3, 1890, in- 
clusive. After that, securities will only be received ‘‘ex 
rights” for such limited time and upon payment of such pen- 
alty as the committee may prescribe. This extension is made 
a for the reason that the representative of the foreign 

lders will soon be here, and if an agreement is arrived at, as 
now seems most probable, there should be time enough given 
for the deposit of the foreign bonds. Upon the whole, K. T. 
matters look promising for an early settlement, 

—A Chicago dispatch says the receivers have filed their re- 
port at Topeka for the six months ending Sept. 30. The re- 
port shows that the total earnings of the entire system for 
that period were $3,895,809; total expenses, $3,114,611 ; net 
earnings, $781,198. The net earniugs of the second quarter 
show an increase over the first of about $60,000. 


Mobile & Whio.—The following is an exhibit for the six 
months ending December 31, 1889, compared with 1888. 
































1889. 1888. Increase. 

NEES ee eee ee ee eee On 645 645 
Gross revenue. ...............0c. $1,578,096 $1,405,424 $172,871 
Operating expenses............. 963,902 904,233 59,619 
Taxes and insurunce............ 49,200 39,426 9,773 
Total oper. exp., tax. & insur. $1,013,102 $943,709 $69,393 
ETN EER 564,993 461,714 103,278 
Fixed charges, interest, &c..... 361,098 356,36¢ 4,737 
Betterments and improvements 99,676 119,955 dec. 20,279 
Surplus over all............--e-- $104,218 $14,601 $118,#19 
O erating expenses, per cent.. 61:08 64:34 dec. 3°26 
Op. exp., incl. tax. & ins., per ct. 64°20 67°14 dec. 2°94 
Total expenditures, per cent... 70°51 73°67 dec. 5°16 
Tonnage, mile—tons............ 111,000,000 97,000,000 14,000,000 


Nashville Chattanooga & St. Louis Railway.—The gross 
and net earnings and charges for December, and for the six 
months of the fiscal year, were as follows : 


-——December.—— -—July1 to Dec. 31.—~ 

q 1888. 1889. 1888. 1889. 
TOSS €arnings...........- $255,125 $309,264 $1,635,264 $1,840,824 
Operating expenses....... 165,448 179,495 952,937 1,082,179 














Net earnings........... $119,676 $129,769 $682,326 $758,644 
rest and taxes......... $71,935 $72,270 $436,507  $424.545 
rovements............. 3,845 6,736 33,221 46,063 

$75,780 $79,006 $469,729 $480,609 
Surplus...... i Naa aS $43,896 $50,762 $212,597 $278,034 


g Milwaukee Lake Shore & Western.—The directors of M. L. 
- & W. have declared 31¢ per cent on the preferred and 7 per 
cent on the common stock, payable Feb. 15. The statement of 
earnings and eres (December estimated) for the year end- 
4ng December 31, 1889, is as follows: Gross revenue $3,484,- 





— 


175; operating exp) 1523, $1,944,351; net. earnings, $1,539,824; — 


fixed charges, $703,1/3; surplus, $836,648; redeemed bonds, 
$55,000; net surplus, $781,648; 7 per cent dividend on pre- 
ferred and common stock, $490,000; balance, $291,648. 


Pennsylvania—Pittsburg (‘neinnati & St: Lounis.—A 
consolidation of the Pennsylvani: Southwestern system of rail- 
roads is said to be under consideration, by which one large 
company would be formed, with a stock of $75,000,000. But 
any plan yet suggested is subject to changes. 


Philadelphia & Reading.—On the 13th the Court 
of Common Pleas in Philadelphia declined to ‘grant 
an injunction against the voting trustees to prevent 
them from voting the stock held in trust. Three of the trus- 
tees, Messrs. J. Lowber Welsh, J. Pierpont Morgan and Aus- 
tin Corbin, voted the trust stock, and elected the following: 
President, Austin Corbin; Managers, A. J. Antelo, Thomas 
Cochran, George DeB. Keim, George F. Baer, Samuel R. Ship- 
ley and Stephen A. Caldwell; Secretary, Wm. R. Taylor; 
Treasurer, W. A. Church. On the 15th the Board of Managers 
met and formally resolved that no interest should be paid on 
the incomes for the past year. 

Mr. Corbin’s report will be found on the 4th and 5th pages 
of the CHRONICLE. 


St. Louis Arkansas & Texas.—The reorganization plan may 
be found in the advertising columns of the CHRONICLE to-day. 
An outline of it was given last week, and complete printed 
copies can now be obtained. 


Sale or Pledge of Bonds.—A decision of some importance 
was recently given by the New York Court of Appens 
involving the question of whether a certain delivery of bonds 
amounted to a pledge or a virtual sale of the securities. The 
case was interesting in two particulars, first, because it con- 
cerned the transactions of so prominent a person as the late 
General Burnside, and, secondly, because the honorable and 
generous course pursued by the President of the Farmers’ 
Loan & Trust Company was made the ground for endeavoring 
to get a legal and technical construction of the case against 
the company. The facts were, briefly, that General Burnside 
obtained a loan from the Trust Company and deposited fifteen 
bonds as security ; when the loan came due he went to the 
Company and stat:.. that he could not pay it, saying to Mr. 
Rolston, the Pr.sident, that they would have to take the 
bonds for the money they had advanced. To this Mr. Rolston 
assented, and thereafter General Burnside was never treated 
as owner. The court hold unanimously, Judge Finch delivering 
the opinion, that the transaction constituted,a sale and nota 
pledge of the bonds. Some time afterward, and after General 
Burnside’s death, the bonds turned out much better than 
expected, netting a surplus over the debt and interest of more 
than $5,000, which sum the Trust Company generously | 
remitted to the administrator of General Burnside’s estate. 
This action on their part was taken advantage of to base upon 
it a claim that the bonds were only pledged, and a suit was 
brought against the company to recover the whole price of 
the bonds. : 

Judge Finch remarks on this rather pithily ‘‘ we may admit as 
a general rule that ‘ corporations have no souls,’ but if in some 
exceptional instances we discern the aria outline of one, 
at least we may suffer it tolive. * * * Whether Mr. Rols- 
ton regarded the profits as flowing from surrendered collateral 
or a direct sale of the bonds is totally immaterial. In either 
event it belonged to the company ; in either event its restora- 
tion was an honorable duty which the defendant recognized 
and performed.” 

Messrs. Turner, McClure & Rolston weré counsel for the 
Trust company, and the opinion will be found at length ona 
subsequent page. 


San Antonio & Aransas Pass.—The — @ compara- 











tive statement for the full year, December in 1889 being esti- 
mated : 
1887. 1888. 1889. 
Average mileage operated........... 237 363 “i 425 ss 
GROSS GOERIRGB... -<ccoccecee cceces eee $969,333 $1,001,230 438,0 
Mn... beter 668,728 861,861 
Se a, Ca acvetiodsaoet $210,661 $334,501 $576,223 
Fixed ikepens abana bh dec nn ilibipiaininaka 152,910 243,360 30 1,500 
Se eedenapeunesas $57,751 $91,141 $271,723 
The operating expenses in 1889 were 59°93 per cent, against 


6614 per cent in 1888. The net earnings per mile are $1,355, 
and obligatory interest charges $720 per mile. 


Union Pacific—Central Pacific.—These two important 
companies have come toan agreement on certain points that 
were in dispute, and have made a contract as to through 
freights. The dispatch from San Francisco says : The Central 
Pacific made a proposition to the Union Pacific that if the 
Union Pacific would discontinue the taking of any overland 
freight by steamer to Portland, the Central Pacific would sign 
a contract to run a through freight from San Francisco to 
Ogden, connecting with the Union Pacific. Both systems 
came to terms, and thus the Central Pacific resumes its mo- 
nopoly of the overland freight business, and leaves the traffic 
of Nevada and adjacent States and Territories to the Union 
Pacific. 


‘ Wisconsin Central.—The :—— working agreement be- 
tween this company and the Northern Pacific will be changed 


to a lease, with a rental to W.C., based ona percentage of 
gross earnings, which is understood to be 35 per cent. 
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SALE OR PLEDGE OF BONDS. 


GENERAL BURNSIDE’S LOANS. 
COURT OP APPEALS. 


AvuGustus C. BROWN, appellant, against FARMERS’ LOAN & TRUST Co., 
respondent. 


This action was brought by plaintiff as ancillary adminis- 
trator of the estate of Mary R. Burnside, wife of Gen. Am- 
brose E. Burnside, to recover from defendant the value of fif- 
teen $1,000 ‘“‘Simon B. Buckner bonds,” representing a mort- 

age on certain real estate in Chicago, on which Gen, Burnside 
he borrowed $15,000. It was claimed by plaintiff that in fact 
the bonds were not the General’s to hypothecate, he having 
only a life interest in them by the terms of his wife’s will. 
The action was tried in July, 1887, before Judge Donohue, 
who gave ey for defendant. 

ion 9g A. Walker for appellant; David McClure for res- 

ndent. 

PF INCH, J.—The argument in behalf of the appellant is 
extremely difficult to answer if we suffer ourselves to be tied 
down by the form of the transaction and shut our eyes to its 
substance. But if we have courage to cut through the tech- 
nical outside shell, we shall find within nothing which the law 
condemns or which drives us to the commission of a regretted 
injustice. 

_ Let almost everything urged on behalf of the appellant be 
admitted for the sake of the argument, though without so 
deciding. Let us concede that the will of Mrs. Burnside gave 
to her husband only a life estate with a power of sale and 
liberty to appropriate the proceeds to his own use; that the 
construction of the will is to be governed by the law of Rhode 
Island, and so is not affected by our statute relating to 
Powers ; that, therefore, General Burnside had no right under 
the will to pledge the bonds ; that those in question were the 
individual bonds of General Buckner and not negotiable paper 
within the meaning of the law-merchant ; that the defendant 
knew them to have formed part of Mrs. Burnside’s estate and 
was fully cognizant of the terms of the will; admit all this, 
and yet I think the plaintiff must fail, as in the interest of 
justice it ought to fail. 

For, consider what actually happened. General Burnside 
borrowed fifteen thousand dollars of the defendant corpora- 
tion. It supposed its loan was secured by the pledge of the 
Buckner bonds. But that pledge was not made, because it 
could not be made, and the inevitable legal result was that 
they had loaned their money without security, and solely 
upon the personal responsibility of the borrower. The bonds 
were in the possession of the trust company, and had been 
registered as payable to bearer, but remained the property of 
the life tenant, and subject to the provisions of the will, The 
loan became due; the debtor could not pay; and some way out 
of the emergency was necessarily to be adopted. General 
Burnside, under the will, was at liberty to sell the bonds and 
appropriate the proceeds to his own use. That, the Rhode 
Island Court without hesitation concedes. He was at liberty 
to put them upon the market, to sell them for such price as he 
could obtain, and use the proceeds so far as they would go in 
the payment of hisloan. But undoubtedly the bonds were 
not salable, except at a very great sacrifice. They were the 

-obligations of an individual, secured by a mortgage on land, 
and were estimated by the President of the defendant com- 
pany to be worth only half of their face value. What hap- 
pened was that the debtor, having lawful right to sell, did sell 
to his creditor; and being at liberty to use the proceeds for his 
own benefit, did therewith extinguish his debt. 

The fact is sworn to distinctly and decisively by Mr. Rolston, 
who transacted the business. He testifies: ‘The General 
came to my office, into the office of the Farmers’ Loan & 
Trust Company, and stated that it was impossible for him to 
pay that loan, and that we would have to take the bonds for 
the money we had advanced him; I cannot give you the ex- 
act words I said to that; I accepted his proposition; I know I 
said ‘very well, General.’” The witness adds later that it 
was his intention to release him from any personal obligation. 
No note had been given for the debt, so that there was noth- 
ing for the defendant to surrender except the unsecured debt. 
That was discharged. No demand or claim for principal or 
interest was afterwards made by the vendee, and no offer of 
dosage or intimation of existing liability proceeded from the 

ebtor. The transaction between them ended then and there. 
The truth of this statement there is no just season to doubt. 
The probabilities are strongly in its favor. General Burnside 
could make no better or more advantageous disposition of his 
bonds than to cancel his debt by asale to the creditor. The 
latter stood in an awkward position and plainly could do no 
better. General Burnside was rand the creditor knew it, 
for Mr. Rolston says that outside of the bonds there was no 
means of recovering the debt, and that was in his mind when 
he accepted the bonds in discharge of it. That was all that 
he supposed he could get, and that he did get. 

Comment is made upon the absence cf any written memo- 
randum. Beyond the legal question thus raised, the circum- 
stances breed no reasonable doubt as to the facts. Plainl 
there was great respect on both sides, and co nding paw 
dence. Rolston loaned the fifteen thousand dollars without 
even taking a note. The chains and fetters with which capi- 
tal binds its debtors were notably absent. The confidence thus 























exhibited was quite naturally continued to the end. Two 
other circumstances are adverted to. It is said that the ac. 
counts of the defendant company ran on as before, and showed 
no cancellation of the loan. That is true, but an explanation 
of the custom and habit of the company in the keeping of its 

ks furnishes an answer. The ultimate result of each sep- 
arate loan was sought to be shown by the accounts, and so its 
treatment as a loan was continued until the final result was 
reached. The manner of keeping such an account, notwith- 
standing the surrender of collateral, was shown to be custom- 
ary and usual, and while the bonds were not strictly collatera] 
they had been supposed to be, and invited no change in the 
customary accounts. 

Another circumstance is claimed to be inconsistent with the 
story of a sale and to throw doubt upon its truth. The pur. 
chase of the bonds proved to end in a profit instead of a loss, 
Good management exercised on behalf of the bondholders 
resulted in the ultimate payment of the whole of the mort- 
gage debt and gave to the defendant company over and above 
the principal and interest of their investment a surplus of a 
little over five thousand dollars. General Burnside was dead. 
The defendant remitted that surplus to the administrator of 
his estate. It is now said that the account was kept and 
settled on the theory of a pledge and so tends to contradict the 
proof of asale. Mr. Rolston says that this remittance was a 
gift, and we are asked if we soberly believe in the existence 
of a moneyed institution surrendering a profit which it could 
ey, hold. : 

ell, we may admit as a general rule that ‘‘ corporations 
have no souls,” but if in some exceptional instances we dis- 
cern the shadowy outline of one, at least we may suffer it to 
live. While Mr. Rolston calls this remittance a gift, it was 
something more than that, and had another element about it. 
I believe that a sense of business honor has not utterly disap- 
peared from among business men. More of it remains and 
among larger numbers than in our sometimes hasty judgments 
is commonly ie apres There are men whose sense of right 
is not fenced in by the boundariesof the law, and who feel 
impelled to doa er thing which no compulsion could force. 
I have mentioned the evident respect and confidence which 
characterized the relations between General Burnside and 
Mr. Rolston. The bonds were sold by the former when in 
some pecuniary distress. They were taken by the latter as the 
sole possible payment by the debtor, and with evident doubt 
as to the ultimate result. When instead of a loss they pro- 
duced a profit a natural and honorable impulse would tend to 
roduce the precise action which occurred. Whether Mr. 
olston regarded the profits as flowing from surrendered col- 
lateral or a direct sale of the bonds is totally immaterial. In 
either event it belonged to the company; in either event its 
restoration was an honorable duty which the defendant recog- 
nized and performed. We ought not, out of this just action, 
to frame an inference which should falsify the sworn state- 
ment of a sale of the bonds. 

It is insisted, however, that the sale cannot stand, because 
the contract was void under the Statute of Frauds. But that 
statute affects only executory and not executed contracts 
(Dodge v. Crandall, 30 N. Y., 304). Itisthe rule of evidence 
where one party or the other is seeking performance or dam- 
ages for non-performance. It has no office to perform when 
the contract has been executed on both sides, has been fully 
carried out by the parties, and requires no aid from the law. 
That is the situation here. ong before this action 
was commenced Burnside had been discharged from 
his debt, the bonds had passed into the possession 
and ownership of defendant under the parol agree- 
ment ; their interest had been collected and ager by 
the owner in part before the death of Burnside; the bonds 
had been wholly paid and the debtor’s representatives had 
accepted the surplus. The whole contract, in every detail, 
and on both sides, had been fully executed and all its purposes 
accomplished. To such a case the statute had no application. 

Without, therefore, passing upon the questions raised upon 
the construction of Mrs. Burnside’s will, we are of the opinion 
that the judgment was right, and should be affirmed, with 
costs. 

All concur. 

Decided November 26, 1889. 


— | 
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Fort Madison & Northwestern.—The Fort Madison & North- 
western R. R. was sold for the second time in chancery at Fort 
Madison, Iowa, to C. A. Gilchrist, the present receiver, for 
$27,900. The first sale on October 29, 1889, was set aside by 
Judge Love, because the bid was too low. 


Perry County (111.)—At Springfield, Ill., Judge Gresham 
has handed down his decision in the case of the Citizens’ Sav- 
ing & Loan Association of Cleveland, Ohio, against the county 
of Perry. The decision is in favorjof Perry County. The 
suit involved the validity of $100,000 of bonds ‘issued in aid 
of the Chester & Tamaroa Railroad, and a like sum im aid of 
the Belleville & Southern Railroad. The county claimed that 
the bonds were invalid, and refused to ae Bar on the ground 
that they were issued without proper authority. 


Toledo City Bonds.—A suit brought by the Natural Gas 
Company to spavent the city from issuing $750,000 worth of 





bonds in order to pipe its own gas has been decided in favor 
of the city. 
and constitutio 


The proceedings of the city were declared lawful 
in all particulars.g3 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 17, 1890. 


Unseasonably mild weather has continued to operate against 
trade, and the volume of transactions has accordingly been 
moderate. Winter wheat is unprotected by snow and a fall 
in the temperature within forty-eight hours, attended by 
rains, has suggested the possibility of injury thereto, though 
none has been reported. Money is rather easier at leading 
centres and collections from wholesale houses as a rule are 
reported good, though retailers are, perhaps, not so prompt as 
could ke desired. Jobbers and retailers are understood to be 
well supplied with winter fabrics, the sale of which has been 
retarded by an unusually high temperature. Speculaticn has 
been quiet except in cotton, which has been active and higher. 

Lard has been moderately active, with the net changes in 
prices for the week very slight, cash, however, being higher. 
To-day 200 tierces of prime Western sold at 6°221¢c, and 150 
tierces of city at 5°75c. The speculation to-day was small and 


the market for options closed week. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 

February delivery ..... ec 620 6°21 6°20 6°21 6°23 6°22 
March delivery..........¢. 6°27 6°29 6°30 6°30 6°31 6°29 
May delivery.... -.....- ec. 638 640 641 G41 642 £4640 
July delivery ......-..- Gc. 6.52 6°49 bie inde 6°52 6°54 
Pork has been steady but quiet, closing to-day with 

new mess $10 50@11, old do. $9 75@10 25, extra 
prime $9 25@9 75, and clear backs $11 50@13. 


Cut meats have been quiet, and pickled bellies have 
declined, closing steady, however. To-day 150 tierces of sweet 
pickled hams 16 lbs. average, sold at 8!gc. for April delivery, 
Late sales include pickled bellies at 5c. for 14 lbs. average. 514 


from the South to-night, is given below. 


COTTON. 
Fripay. P. M., January 17, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 158,868 bales, 
against 139,826 bales last week and 218,640 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 


4,656,268 bales, against 4,141,192 bales for the same 


riod of 


1888-9, showing an increase since Sept. 1, 1889, of 515,076 bales. 
































Receiptsat— | Sat. | Mon. | Tues.| ’. | Thurs.) Fri. | Total. 
Gaiveston ...... 1,655) 5,954! 2,354) 3,224 3,359) 1,114 17,660 
El Paso, &C...| .2220-|  secnee| ceccee| cceee| ceeeee 1,614) 1,614 
New Orleans...| 11,930! 8,096 12,2838) 11,049; 4,853) 11,831 60,597 
Mobile.......... 1,147; 1,642) 2,008 162 152; 1,186, 6,297 
WROCIER occ cecec} seccce| ccccce| ccecee| ccccee| cocece 382 382 
Savannah ...... 1,633) 3,671| 4,204, 4,37& 4,158) 4,150 22,194 
Bd. iin scal < snnce<!: ‘esaene] : necoue] .aegeue 6,283) 6,283 
Charleston ..... 661, 1,167 707 876, 1,336 46) 4,793 
Port Royal, &@o| ....-.| cecse-| coccce| ceccee| coccee| os Buss]  “esonen 
Wilmington .... 909 360 275 628 291 277; 2,740 
SNE. Sccccel. cadbcnl codecs]  edoeesd, svmtes 234 234 
ee 1,121; 1,954; 1,445 636) 1,925; 2,082) 9,163 
West Point...| 1,453) 1,282) 2,524, 1,117) 1,426) 2,259) 10,061 
ee A - cccacth secndel, . cwceesd: ( csncce].. cocede 1,789| 1,789 
New York...... 620 1,174! 1,100 938 717 828), 5,377 
Boston ......... 180 265 338 468 200 110} 1,561 
Baltimore ......| ..---- Bet Bree iyrtantt vepbees 4,959} 4,959 
Philadelph’a,&c| 368 518 193 105) 1,025, 955) 3,164 
Totals this week’ 21,677 26,083! 27,986 23,581| 19,442) 40,099 158.868 





For comparison we give the following table 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 


showing the 








@5%c. for 10 to 12 Ibs., and 55gc. for 8 Ibs. Pickled shoulders | 


are quoted at 4@41gc.; do. hams, 8@ 8c; smoked shoulders, 
5@514c. and do. hams, 914@ 934c. Beef has been dull and rather 
depressed; extra mess, $650@7; packet, $7 75.48; plate, 
$7 50@8; city extra India mess, $138@14. 

Beef hams have been about steady at $12@12 50 for jobbing 


lots. Tallow has been more active at a decline to 434 @ 4 13-32c. | 


Stearine has been dull at 67gc for Western and ‘c for city. 
Oleomargarine is quoted at 5@5 5-16c. Butter has been dull 
and depressed, especially for the lower grades. 
16@2813c. Cheese has latterly been more active and the mar- 
ket closed steady at 10@101¢c for State factory full cream. 
‘Coffee on the spot has been in fair demand at a reduction to 
174c. in the quotation for No. 7, closing firm. Mild grades 


Creamery | 


| 


| 


| 
! 
| 
' 


have been fairly active and closed firm with small stocks. | 


The speculation in Rio options has been small, the local and 
foreign orders being light and outsiders holding aloof fearing 
manipulation. Exchange in Rio advanced to 263¢d., but to-day 
there was a reported decline. Havre advanced ‘f. to-day 
and this caused a rise here of 5 to 10 points, but the net 
changes for the week show a decline of 10 to 20 points, closing 
with sellers at the following prices : 


January...... Sh: & RR... cncetetaes 16°00ce. | July........ ----- 16°050, 
February ....15'90c. | May. ..........--16 OCo. | August.......... 16°05e. 
March... .... 15°OSe. | JUNG ....-<- os. 16°05c. | September.... .. 16°05e. 


Raw sugar has been in rather better demand and closed 
firm at 514c. for fair refining and 5 9-16@5%¢c. for 96-degrees 
test centrifugal. Refined sugar has been in fair demand and 
steady. The tea sale went off at easier prices, except for 
Japan, which was steady. It was a large sale, amounting to 
16,164 packages. 

Kentucky tobacco has been firm but less active. The sales 
forthe week are 300 hogsheads, including 200 for export. 
Seed leaf has been quiet but steady. The sales for the week 
are as follows: 150 cases, 1888 crop, New England Havana, 
at 14@3713c; 120 cases, 1888 crop, Pennsylvania Havana, 
at 121¢@14c; 140 cases, 1887-88 crops, Pennsylvania Seed Leaf, 
at 81¢@10c; 10@ cases, 1888 crop, State Havana, at 12144, @14c; 
120 cases, 1888 crop, Wisconsin Havana, at 10@12e; 150 cases, 
Sundries, at 514@371¢c: also 540 bales, Havana, at 64c.@$1°10, 
and 225 bales, Sumatra, at $1°00@2°25. 

Spirits turpentine has been quiet and declining, closing at 

i6c. Rosin has been quiet most of the time, closing with a 
father better business. The sales to-day were 500 barrels good 
strained at $123 and 500 barrels of ‘‘ D,” ‘‘ E” and “F,” a 
mixed lot, at $1 25. Refined petroleum has remained at 71¢c. in 

ls, with cases 9°70c., naphtha 8°10c. and crude in barrels 
TT5c. Certificates have declined slightly, closing at $1°053Z@ 
10514. Wool has been in fair demand and steady. Hops 
have been moderately active and without decided change. 

On the Metal Tachines tin has declined and sales were 
made to-day at 20.50c on the spot, 20°55c for March and 20.50c 
for April and May. Ingot copper has been quiet at 1414c for 

eon the spot. Domestic lead has been dull and rather 


Weak, closing quoted at 3.85c. on the spot. Pig iron warrants 
have been quiet and closed nominal, with the setting prices 
at $18 75 for January and $19 50 for April. Steel rails 

quiet at $35@35 50. 


have 
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1889-90. 1888-89. Stock. 
ang This |SinceSep.| This |Since Sep 
snails Week. 1,1889. | Week. | 1, 1888. 1890. | 1889. 

Galveston ...| 17,660, 722,811) 13,250) 541,571| 56,936; 57,189 
El Paso,&e.| 1,614) 9,913) 2,107) 8,181) ...... bers 
|New Orleans.| 60,597 1,541,057, 54,306 1,286,549) 296,878 370,663 
Mobile......| 6,297) 205,660) 9,187, 159,496) 29,375 38,919 
Florida...... 382 19,997 | eo ee Se ey rene 
Savannah. ..! 22,194 802,437) 16,306) 679,451; 64,186) 88,733 
Bruns.,&e.| 6,283! 133,833) 2,776! 78,608} 12,948! ...... 
Charleston ..| 4,793) 286,976, 8,866) 313,095} 30,935) 35,682 
P.Royal,&e}  ...... | 1,728 O00): SRAM es ccaiksiw ic 
Wilmington .| 2,740) 118,031; 2,495! 136,280) 12,192 11,430 
Wash’tn,&e 234) 3,281 567 SOG. *:. sige see ‘ 
Norfolk...... | 9,163! 328,637) 12,259) 389,394! 39,351| 39,544 
West Point. 10,061; 261,388; 10,850) 299,372) ......) — ceeee i 
NwptN.,&c, 1,789) 38,551) 6,279) 62,332; 3,001! 8,231 
| New vam, --| 5,377, 61,078) 2,493, 49,411) 138,136) 210,272 
Boston......! 1,561! 41,313) 3,527! 39,773] 10,147| 12,350 
Baltimore. ..| 4,959 41,624 763| 35,441 5,712) 22,954 
Phil'del’a, &c 3,164 *37,953| 2,723) 29,329! 15,090) 21,420 
Totals. .. ..|158,868 4,656,268/149,178 4,141,192 714,887, 917,387 





* 14,855 bales added as correction of receipts since September 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receiptsat— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 

Galv’ston,&c| 19,278 15,357| 5,512) 18,816 12,274 5,833 
New Orleans) 60,597/ 54,306, 38,685) 62,662/ 40,993; 36,056 
Mobile....... 6,297, 9,187) 5,692) 8,987| 8,373) 5,747 
Savannah...| 22,194) 16,306 9,345; 17,160 13,974 9,630 
CharPst’n,&c} 4,793) 9,082) 6,199} 7,131; 6,118) 6,463 
Wilm’gt’n,&c} 2,974) 3,065) 2,008) 4,675, 2,176) 1,579 
Norfolk...... 9,163} 12,259) 8,279, 13,155} 8,370) 12,317 
W’t Point, &e} 11,850, 17,129) 10,527) 7,105) 2,933) 4,661 
Allothers..../ 21,726} 12,487] 19,156; 16,193} 15,099) 11,625 
Tot.thisweek) 158,868, 149,178) 105,403) 155,884 110,310, 93,911 
Since Sept. 1 .|4656,268 4141,192'4396,002 4213,6413978,442 4051,697 





The ex 


rts for the week ending this evening reach a total 


of 120,108 bales, of which 67,367 were to Great Britain, 6,097 


_to France and 46,644 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Below are 









































Week ener Jan, 17. From Sept. 1, 1889. to Jan. 17, 1890 
Banerte Exported to— Exported to— 
from— Great Conti-| Total | Great | Conti- 

Brit’n.| France| nent. | wWeek.| Britain.| France) nent. Total. 
Galveston..... 5,430] ...... 8,274 8713] 260,215) 84,659} 105,992) 400,866 
New Orleans..} 37,363) 4,825) 17,757) 59,945) 563,941/276,014! 355,512! 1,195,367 
Mobile......... Pak peel gpl pommetee Geer Saetes $2,199 
Savannah ..... POETEN! SECS 11,790| 11,790{ 136,190} $0,326} 276,275| 442.701 
ee cs GONE ekccck secccs 6,003} 83,506; ...... 14,287; 97,882 
Ge cid sh ccack Occ ccs 2,460} 2,460) 44,018] 24,246] 135,295) 203,859 
, ee Eee: Pome creer 71,026) ...... 28,132) 98,058 
Norfolk........ 2,900! .....| 7,046) 9,948) 161,704] ...... 31,759] 193,553 
ee ed cece k tenn 122,444] ...... 20,809} 143,053 
eS encaest . scngnel-deonncl:coenin PE Secunda Er 2ncedind 18,426 
New York....../ 8,209} 1,272] 98,118) 12,599] 282.084/ 25,951! 84,757) 392.772 
Boston ....... | 2,103) ..... 42; 2,147) 68,186) ...... 68) 69,754 
Baltimore......| 3,687 ; 1,157| 4,844) $33,939) 1,300] 25,606) 60,845 
Philadelp’a,&c| 762) ......)) ....0e 762; 16,811) .. ... 1,608} 18,417 

Total......... 87,367) 6,097| 46,644 120,108} 1,895,648' 392,494! 1,079,399 '3,367,542 
Total, 1888-89..! 63,412' 15,232' 30,153 117,297'1,673,873'277.746' 848,517 2.705.196 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


THE SALES AND PRICES OF 
following comprehensive table: 


FUTURES are shown by the 


cleared, at 


the ports named. We add similar figures for 


























i 
f 
e, 
$4 
: 
- 
, 
¢ 
i 
H 
f 




















New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. ; 
on On Shipboard, not cleared —for 
Leaving 
Jan. 17, at— | Great France| Other | Coast-| woz Stock. 
Britain. ‘|Foreign| wise. 4 
New Orleans...| 18,049 | 19,395 | 22,939 369 | 60,752 236,126 
ER nnn panne 10,4 one.| None.| None.| 10,400 18,975 
Charleston ....| None.| None.| 3,700 100 3,800 27,135 
Savannah... .. 5,000 | None ,600;} 5,100; 15,700 8,486 
aiveston .. ... 14,518 | None 4,113 |} 12,775)! 31,406 25,530 
Norfolk........ 20,000 | None 1,000; 2,000; 23,000 16,351 
New York...... 5,400 6 8,500 | None. 14,500 123,636 
Other ports....| 13,000; None.| 3,700} None.| 16,700 42,390 
Total 1889...| 86,367 | 19,995 49,552 | 20,344 | 176,258 538,629 
Total 1888... | 63,453 | 5,484 | 49,131 | 28,828 | 146,896 770,491 
Total 1887...' 85,100 18,710 | 48,319 | 20,193 | 172,322 802,012 











The speculation in cotton for future delivery at this market 
has been active at irregular, but on the whole at advancing, 
prices, mainly under the lead of the Liverpool market. The 
week opened with a rise of 8 to 11 points, due to an advance 
of . for options in Liverpool, and 1-16d. on the spot there, 

4c. here, and relatively small receipts at the ports. In two 

ours last Saturday the _— sales here reached 103,300 bales. 
There was a decline on Monday, owing chiefly to a recession 
in Liverpool, and increased receipts at the ports, especially at 
Galveston, —— the decline was ina measure attributable 
to realizing part y for Southern account. On Tuesday there 
was a further decline, the Liverpool market being dull and 
lower; the Southern markets less buoyant; spot quotations 
here lower, and the ery ore at the ports larger than had been 
expected, New Orleans, for example, receiving 12,838 bales, 
and New York 3,232 bales. Prices took an upward turn on 
Wednesday, aftersome early depression, due to a decline in 
Liverpool, the rise here being largely attributable to the cover- 
ing of shorts. On Thursday Liverpool, which is considered 
the leader in the present bull movement, took the aggressive, 
most options there advancing 4-64d., while the Southern spot 
markets were firm, and in some _ cases _ higher; 
prices here 1-i6c. higher, and the _ receipts 
at the ports down to 19,442 bales, against 31,301 
bales on Tuesday, New Orleans receiving only 4,853 bales. 
To-day there was an advance of 18 to 20 me owing to a 
rise of 4-64d. to 5-64d. in Liverpool and liberal buying for account 
of that market, as well as by local and Southern shorts, the 
trading being active and more or less excited. Cotton on the 
spot advanced lgc. on Saturday, declined 1-16c. on Tuesday, 
and recovered this loss on Thursday, which, together with an 
advance of 1-16c. to-day, makes a net rise for the week of 3-16c., 
— ay market has been quiet. Middling uplands closed 
at -16c. 

The total sales for forward delivery for the week are 694,900 
bales. For immediate delivery the total sales foot up this week 
3,427 bales, including 1,198 for export, 2,229 for consumption, 
— for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 





































































































each day of the past week—January 11 to January 17. 
UPLANDS. Sat. | Mon|Tues|Wed| Th. | Fri. 
Ordimary...... 2.2... ----2- @ lb.) 7% | 7% | Zilyg) Tllig) 7% | 71546 
Strict Ordinary................. 831g | 8316 | 81s 81, 831g | Bly 
SET, 026 cocéebs sesoce 9146) Dig | 9 9 9iig | 948 
Strict Good Ordinary........... 919 | 91g | 9116 | 96) Da | D6 
ee GE ESE ls 10 10 915,, gi 1+ 10 10lig 
Strict Low Middling....... “gts 1051 |1051g |1044 10% |1051¢ |1038 
dna Se nceiisebpidede 10142 (101g (10714 10716 1012 |10%6 
Good Middling.................. 10% [10% [1011;¢1011;410% |1013,, 
Strict Good Middling..........- 1015,,/1015,,|10% (10% |1015,,/11 
Middling Fair................... 119/118 |115)6 |11546 [1158 |11%¢ 
Fair...... <P SN 117% 111% [11134¢'1113, (11% |1116, 
GULF. Sat. Mon|Tues| Wed | Th. | rt. 
BEY. 200 ccccce cccccces #8 lb 8 7idi¢g 715.6 8 81, 
Strict Ordinaty........--------. 871g | 8%¢| 838 | 833 | 8%1g] Slo 
Good Ordinary.................. 9516 | 9516 | 944 | 9% | 951g / 932 
Strict Good Ordinary........... % 9% Olljg) Dllig) 9% 91316 
EEL L ELE 10% (10% (|103;¢ |10%16 (10% (10516 
Strict Low Middling............ 10*4g@ (10%,1g (10% (16 109;¢ |1053 
DE eli did, cyS édosecéeed 10% [10% |1011,¢/10114¢/10%  |1013,, 
Good Middling. .--............-. 1/11 | 10154911015,6111 [11146 
Strict Good Middling........... 11%1g |113,g |1138 |1l}g |113;¢ |11%4 
Middling Fair................... 115g [115g |11%6 |11%g {1153 |111%4¢ 
| gC Se ARE P RRR: 123g !12%g |12trye [12ly0 11216 |1246 
STAINED. | Sat. Mion|Tues|Wed | Th. | Fri, 
Good Ordinary............ #Ib.| 753 | 753 | 7%6 | 7516) 753 | Tig 
Strict Good Ordinary........... 84 84 831g | Stig | 84 B16 
i. o7 dcmanenahsooe cas 9356 | D%1g | 94s 91g 9316 | 9% 
ESE SE SO sly BASE SO 10 10 91816 9155/10 10) 1:6 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET . 
Ez- | Oon- -| Tran- Diliv 
CLOSED. port, | sump. ahem sit, | Total.| Sales. | enicg 
Bat. ./Steady atiseadv.| 1,198 TEE wocel  soust BTL. coos 
Mon .|Easier .... ...... nobis | GR RESEES epiee 2 361/149,900) .... 
Tues./St’dy atl;¢ dec.| ....| 294) ....] ....| 294/115,100) <.. 
Wed .iFirm..,.... .... wosel BBE cda.| cour) - 208) BB900). 2: 
Thur.|St’dy at!:,adv.| ....| 351] <...| ....| 351! 78,900| .... 
ri...\Firm at!;, adv.) ..-.| 302) ....| ..-.| 302/167,600) .... 
MNS iiciintinad cnisc 1,198| 2,229| ....| ....| 3,427|/694,900| .... 


























Geveries given above are actually delivered the day 


The daily 
teqigas te that on which they are reported 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,20v. 


We nave included in the above table, and shall continue each 


week to give, the ———— 
will be found under eac 


rice of futures each day for each month. It 
following the abbreviation ‘‘ Aver e 


average for each month for the week is also given at bottom of table. 


Trausferable Orders—Saturday, 10°45c.: Monda 
10°35c.; Wednesday, 10°40c.; Thursday, 10°40c.; 


10°40¢c.; Tuesday» 
y, 10°55e. 


The following exchanges have been made during the week. 


"20 pd. to exch. 200 Mch. for June. 


‘08 pd. to exch. 100 Mch. for April. 





‘18 pd, to exch. 700 Jan. for April. 


‘15 pd. to exch. 400 May for Aug. 
‘04 pd. to exch. 200 Jan. for Feb. 
‘07 pd. to exch. 100 Mch. for April. 
‘58 pd. to exch. 800 Oct. for June. 
"15 pd. to exch. 200 May for Aug. 
‘14 pd. to exch, 900 Feb. for April 


Nine 
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{au VISIBLE SUPPLY OF COTTON to-night, asmade up bycable; The above totals show that the old interior stocks have 
and telegraph, is as follows. The Continental stocks, as wellas | decreased during the week 28,796 bales, and are to-night 49,008 
those for Great Britain and the afloat are this week’s returns, | bales less than at the same period last year. The receipts at 
and tly all the European figures are brought down | the same towns have been 5,279 bales less than the same 
to- Thursday evening. But to make the totals the complete | week last year, and since Sept. 1 the receipts at all the towns 

for to-night (Jan. 17), we add the item of exports from | are 129,854 bales more than for the same time in 1888-89. 

the United States, including in it the exports of Friday only. | QporaTIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 

| 1890. 1889. (1888. 1887. | In the table below we give the closing quotations of middli 




































































































































































at Liverpool....... bales 975,000 714,000 707,000 820,000 | cotton at Southern and other principal cotton markets for 
‘Btook at London........ ssseee 14,000 5,000 29,000 __ 12,000 | Gof the past week: 

Total Great Britain stock. 989,000 719,000 736,900 832,000 
Stock at Hamburg............ . eS : setae a antae Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Spee at Amsterdam... ...... 7,000 19,000 26,000 20,000, °*"*" | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 

t Rotterdam.......... ; 300 300 300 300 

roa at Antwerp Kaine pager tet! 7,000 400 900 1,400 | Galveston...| 9'5;¢ | 10 10 10 10 10 
Stock at Havre...... ..... «+... 149,000 111,000 180,000 192,000 | New Orleans, 10 10 10 10 10 10 — 
Stock at Marseilles........... , 3,000 000 §«=©6.2,000 + ~— 2,000 | Mobile......| 10 10 10 10 10 10 

k at Barcelona........... . 80, 19,000 43,000 44,000} Savannah... 9151¢ 91516 91516 915;g | 10 101, 
oa. ‘eae tees Cae te eel el ela Le te ae 
Stock at Trieste ............... ( ; : ' 
deme 7 Korfolt..../ 1046 | 10% | 10% | 102 | Ime | 10% 
{otal Continental stocks...... 402,500 174,200 296,300 299,900 | Boston...... 
ae : Balumere| 104 | 198 | 10% | 108 | 10% | 10% 

stocks... .. 1,391,500 893,200 1,131,900 elphia| 

ies. ,000 30,000 "100,000 Augusta....| 10 10 10 10 10 101, 
Peer cottD afloat forEurope. 557,000 490, 604,000 | Memphis ...| 9153, | 915; | 10 10° 10 10 
peri Breicceraationeips Sorin “90 gstus | Etvautii~| Jie | Be | Ie | iin | iB | 3 
in United States ports.. 714,887 917,387 94.960 | Cincinnati .. 
Stock in U. 8. interior Gane. 331,974 381,072 328.780 | Louisville ..| 97 97 97 978 97 97, 
nited States exports to-day. 34,910 6,226 : 26,02 


























The closing quotations to-day (Friday) at other important 




















































































































































Total visible supply ee 3,162,271 2,827,885 3,048,596 3,229,660 | Southern markets were as follows: 

Oftheabove, taetotals of American and other descriptions are as follows: | a tanta. 911 | Little Rock 953 | Rome 91516 
yl greta eagle tae eGs ten MERON AN Raia “Wegener” Ext Saat, * 97 
Liverpool stock.......... bales 764,000 583,000 522,000 624,000 | Columbus’ Mies $22 |Nashville 9... 9% | Shreveport... Bide 

Continental stocks............. 318,000 137,000 30, ( 204,000 Eufaula . 973 | Raleigh........ 973 _—" : 
American afloat for Europe... 557,000 490,000 534,000 604,000 iad a 129 SO ethan babies -- seiner . 
UE cece neces ikces.”  SeCOlG MaLaTe SORTRS: SER Toe | (a EA Tn ens See 
) orstocks.. 331, 1072 388,196 :780 | indica e actual movement each week from the p \tions. 
United States exports to-day. 34,910 16,226 27,772 26.020 | The figures do not include overland receipts nor Southern 
Total American............ 2,720,771 2,524,685 2,606,296 2,781,760 | consumption; they are simply a statement of the bela 
a ge tae ée.— orteee “Weeee  1akane “tenance movement from the plantations of that part of the crop whi 
verpool stock. ............... j ’ 185, 6, 
a0 stock... My PH : 1 4,000 32.000 {29,000 12,000 reaches the market the 
{nila afloat for Europe........ 955000 80,000 53,000 100:000 | _Week | Recetpta at the Ports. Intertor Rec'pts from 
Egypt, Brazil, &c., afloat...... 37,000 50,¢ 39,0 4,000 En ding— 
Total East India, &c....... 441,500 303,200 442,300 447,900! nec. 18. . 
Total American............ 2,720,771 2,524,685 2,606,296 2,781,760 | «  o9 
Total visible supply....... 3,162,271 2,827,885 3,018,596 3,229,660 | _ 27+: 
Price Mid. Upl., Liverpool.... 513), 4. 59:,.d. 5 5ad. 53). Jan. 3..... 
Price Mid. Up]., New York....  10%,gc. 915)¢¢. 105gc. 9lgc.| “* 10.. 117,736 
| The imports into Continental ports this week have been 
118000 bales. os of The above statement shows: 1.—That the total receipts from 


The above figures indicate an increase in the cotton in sight | the plantations since September 1, 1889, are 5,002,844 bales; in 
tonight of 334,386 bales as compared with the same date | 1988-89 were 4,532,910 bales; in 1887-88 were 4,796,004 bales. 
of 1889, an increase of 113,675 bales as compared with the| 2.—That, although the receipts at the outports the past week 
corresponding date of 1888 and a decrease of 67,389 bales | Were 158,868 bales, the actual movement from plantations was 
as compared with 1887. only 122,418 bales, the balance being taken from the stocks at 
: ‘ the interior towns. Last year the receipts from the plantations 
AT THE INTERIOR TOWNS the movement—that is the receipts | for the same week were 120,703 bales and for 1888 they were 
for the week, and since September 1, the shipments for the | 92 038 bales. : 
week and the stocks to-night, and the same items for the| 4 wounr or CorTon IN SIGHT JAN. 17.—In the table below 


corresponding period of 1888-89—is set out in detail in the we give the recei ; 
. pts from plantations in another form, and add 
following statement. to them the net overland movement to Jan. 1, and also the 




































































































































































r 5 Doe ee CS pre rGecereceecopee takings by Southern spinners to the same date, so as to give 

$) 2 eeSeees S SURESBEE Rea SeEERSES substantially the amount of cotton now in sight. 

Bie sh saSRre ~ BESPaRPEBSS Sa suPn Ss Ba = 

. : BEPESPS 2 6 BSoP oF z deb usepeoe? E | 1889-90. | 1888-89. | 1887-88. | 1886-87. 

“© 69nes SU POS p,pFRA” of * Kap? ' 

P| BaF g Bz: $: aig Hw! BOS a Receipts at the ports to Jan.17|4,656,268 4,141,192 4,396,002) 4,213,641 

‘ Me Ped S27 4 OPari; PRRSSe ss: : 8: Interior stocks on Jan. 17 in 

: pean: 2 BB Ol::! BaP eoas: pT: excess of September 1...... 346,576| 391,718} 400,002} 318,368 

oe. oe ey ee wer ee Orme ae es € es es & Tire j 

mt Tot. receipts from plantat’ns 5,002,844 4,532,9 10'4,796,004'4,532,009 

die eee tiie eae i lial Sis Net overland to January 1...) 555,851| 583,833) 710,712| 513,742 

lp ti mete 0 to] WeOmEANaMonwoouwanawa!l SF Southern consumpt’n to Jan.1; 228,000) 225,000) 205,000) 150,000 

DIA) ABMARI w WOR LONSSISHSNOPOOEA oS | by! SS | 

= OC) RE RNIOGND TO] ORRADNRARMIWORADOOOR 2|$ | Total in sight January 17..|5,786,695 5,341,743 5,711,716 5,195,751 

Bla) o S| eet oe = 3/3 | Northern spinners takings to | | | 

BIS) ome Bl SOROS RNESENNOIVASS!/ HRlS/3 | January 17...............-.- '1,147,284'1,152,615 1,272,545 1,059,201 

DID] Wm Dime & | Vis DOURS Dot d wo rrtotom tow | <. =| Tt will be seen by the above that the increase in amount in sight 

3/5 WHeGoOmS ol tee ttt tee R SATS TSS Ze a to-night, bah ong ———_ ae roe is rant tase the — b. 
i) : compare - , ales an e increase over 

to] to] to © | eto bo & = | is 590,944 bales. , 

a ad ES FIPS PN PA Home wa] Fes |" R his ted 

&| = SiRsase & BSE SSS eho Ress zaSEs Ss |N WEATHER REPORTS BY TELEGRAPH.— eports tous by tele- 

6 COWMAND | SOMADHOPSOKMSNSAGSS) = |..| graph from the South to-night indicate that the temperature 

sy) - : Qo : , e . 

7 © bed — Py ™ 
le Riess « : BleS ten. St patient S ® S has been lower generally, and that rain has fallen in most sec 

S/2/ SSS: w SS) Syweeorohawwuxecouss| © 8 tions. The precipitation has, however, as a rule, not been 

‘ . ld ? tho e . . . 

Sie eae: So: & HIS SSCEHRSRSSISSSED| T* heavy. The marketing of cotton continues on a fairly liberal 

Biss ~ 3] sn i bo = no = eal § : 
is F ae sees 2 ‘ % riko pws 2 _ % ORE & > i Galveston, Texas.—It has rained on two days of the week, 

@}o] SSQeIsSs E| SSoamaoseoeansasrus|: |e 5 the rainfall reaching one inch and thirteen hundredths, The 
is i N g 3 g thermometer has averaged 54, ranging from 36 to 74. 
|B} & mr ores noes St Beam acme eSccomoam|En\s$| Palestine, Texas.—We have had rain on fonr days of the 

lt] neteteniuy | wuembole PPS PARAS ROP DH! 3"|" |*| week, the rainfall reaching one inch and twenty-four hun- | 
SIA EESSSan F| SesSeeeesaasoussses|o®| |S/dredths, The thermometer has ranged from 26 to 76, averag- i 
ALS | 2OVRISH oi CDi SB ROWUND DOS PWN! Mt ing bi : 8 ’ & | 
~ ond 8 < 

SO] | © | tom ¢o |. 2/2} MAuntsville, Texras.—There has been rain on two days of the | 
Ni} © em: oO wml aon wor ts Smeocoto~ |! § = \° ? . F A ° i 
1s S/S VBbIw ©] SwwobrTASee WISowod y = =| week, to the extent of eighty-nine-hundredths of an inch 

CIS: Spaas & SReeSer PG ee eSosS we = - | Average thermometer 53, highest 77 and lowest 30. 

a = |"! Dallas, Texcas.—It has rained on two days of the week, the 
- @ rie ye, F oe , : 
S | erated ob et TO oct CS mt m9 | s m |© | precipitation —s one inch and twenty-nine hundredths, 

Sloj| Sihane! S 1506 tntatnte Le: poe viet ints - The thermometer has averaged 42, the highest being 65 and 

& 8 | WSSSES: Dl SSssVexvsws: sersHHes| | F the lowest 19. 

“* 1889 ficur ee eR SURO ATE San Antonio, Texas.—There has been drizzling rain on four 

‘ poate ae are for Palestine. 389 tigures are for Petersburg, Va. ; & 

‘ 











' 
in both years are “ net.” § This year estimated. days during the week, the rainfall reaching eight hundredths 
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‘of aninch. The thermometer has averaged 55, ranging from 


‘82 to 78. 

Luling, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 34 to 79, averaging 56. 

Columbia, Texas.—Telegram not received. 

Cuero, Texas.—Telegram not received. 

Brenham, Texas.—We have had showers on three days of 
the week, the rainfall reaching thirty-six hundredths of an 
inch. The thermometer has averaged 56, ranging from 33 to 
78 


Belton, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 30 to 78, averaging 54. 

Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching thirty-seven hundredths of. an 
inch: Average thermometer 47, highest 74, lowest 20. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching thirty-eight hundredths of an inch. 
The thermometer has averaged 62. 

Shreveport, Louisiana.—Rainfall for the week, one inch 
and twenty-six hundredths. The thermometer has averaged 
§2, ranging from 26 to 77. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching eighty-one hundredths cf an inch. 
The thermometer has ranged from 24 to 70, averaging 50. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—We have had rain on three days of 

the week, the rainfall reaching two inches and eighty 
hundredths. Emigration from North and South Carolina and 
Alabama to the Mississippi Delta continues heavy, and the 
farmers in the Delta are making great preparations for in- 
creased acreage and in consequence are jubilant over their 
prospects for a large crop this year. The thermometer has 
ranged from 28 to 84, averaging 55. 
_ Little Rock, Arkansas.—The weather during the week has 
been variable. It has rained on four days, hard on one and 
acecmpanied with strong wind, followed by a fall in tempera- 
ture of forty degrees. The rainfall reached two inches and 
twelve huncredths. Average thermometer 47, highest 75 and 
lowest 21. 

Helena, Arkansas.—It has rained heavily on two days of the 
week, the rainfall reaching three inches and sixty hundredths. 
The weather is getting warmer. The thermometer has aver- 

-aged 40, the highest being 78 and the lowest 23. 

Memphis, Tennessee.—We have had rain on four days, the 
rainfall reaching two inches and fifty-eight hundredths. The 
latter part of the week has been very cold. The thermometer 
has averaged 50, ranging from 23 to 79. 

Nashville, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has ranged from 22 to 75, averaging 53. 

Mobile, Alabama.—Rain has fallen on three days of the week 
to the extent of fifty-four hundredths of an inch, Average 
thermometer 60, highest 74, loweet 36. 

Montgomery, Alabama.—lIt has rained on one day of the 
week, and there has been killing frost in this vicinity on two 
nights. The rainfall reached one inch and seventy-six hun- 
dredths. The thermometer here has averaged 59, the highest 
being 76 and the lowest 36. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching sixty-eight hundredths of an inch. 
It is claimed that very little cotton is left on plantations in 
4 section. The thermometer has averaged 51, ranging from 
28 to 75. 

Auburn, Alabama.—The weeks precipitation has been 
ninety-four hundredths of an inch. The thermometer has 
ranged from 33 to 76, averaging 57. 

Columbus, Georgia.—Rain has fallen on one day of the 
week to the extent of eighty-seven hundredths of an inch. 
The thermometer has averaged 52, the highest being 65 and 
the lowest 32. 

Savannah, Georgia.—Rain has fallen on four days of the 
week to the extent of twenty-three hundredths of an inch. 
The thermometer has averaged 62, ranging from 48 to 78. 

Augusta, Georgia.—The early part of the week we had 
light rain on three days, but at the close the weather is 
clear and pleasant. The rainfall reached fifteen hundredths 
of an inch. The thermometer has ranged from 40 to 79, 
averaging 57. 

Charleston, South Carolina.—We have had rain on two 

‘days of the week, the precipitation reaching six hundredths of 
aninch. The thermometer has averaged 62, the highest being 
74 and the lowest 48. 
Stateburg, South Carolina.—There has been light rain on 
one day of the week, to the extent of two hundredths of an 
ris The thermometer has averaged 58°6, ranging from 44 
Wilson, North Carolina.—It has rained on one day of the 
week, the precipitation reaching twenty-seven huudredths of 
an inch. The thermometer has ranged from 40 to 76, aver- 
aging 58. 

The following statement we have also received by telegraph, 
showiny the height of the rivers at the points named at 3 
o’clock January 16, 1890, and January 17, 1889. 





Jan. 16, '90. Jan. 17, ’89. 











| Feet. | Ineh,| Feet. | Inch. 
New Orleans......... Above low-water mar’. 8 | 5 6 7 
pmmnies:. oc ssc cee: Above low-water mark.! 28 Vv 21 0 
Mashville ............ Above low-water mar::.! 2a | 6G 17 3 
Bhreveport........... Above low-water mari. 20 8 21 2 
Wieksburg............ Above low-water mark.| ¢ 8 21 9 
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{npIA COTTON MOVEMENT FROM ALL PoRTS,— cinta 
and shipments of cotton at Bombay have be ae ny 


nae en as follows 
the week and year, bringing the figures down to Jan. 16 ay 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEars,* 


























































































































|\Shipments this week.| Shipmenis since Jan. 1. pga 
Peur| Grea! | Contr | ,, Great | Conti- ee Es saa gees 
Britn.| nent. betica Britain) nent. | Total, Week. | ig 
1890) 3,000/19,000 22,000) 6,000 48,000! 54,000 55.000 “Tisb0o 
1889 13,000)18,000/31,000 13,000) 45,000) 58/600 59’000 121000 
1888, 5,000] ...... |,5,000| 11,000 35,000, 46,000.26'000, *40’O00 
1887| 2000/10,000112'000| 8,000) 44/000 52,000143°000 126’000 
Shipments jor the week. Shipments since January 1. 
Great | Oonti- Mined. bielaniics - 
Britain.| nent. | Total. | Britain, (Continent, Total. 
ee 
als90."....1 1,000} 3,000) 4,000! . 1,000 
eecces ’ ’ ’ ’ 4,000 5, 
1889...... 2,000! 2,000} 4,000 3,000 3, ,000 
ues . cag ee: oe 
© BOD .necce] = wweces | eccece | accece  « of ae 1,000 
SB....\: $000 {<.:.-.. 2,000 $000) Sst ’ 
A180. 3 2,000 cae 2 oe 
1 ,eseser ~22"2) y , ’ 000 2,000 
1889. ..... 8,000} 13000! 43000} 33000) -3'000| £008 
Total al | 1,000| 5,000 | 6,000 | 4,000 | uit 
> ied ’ ’ ’ 6,000 
1889...... 77000! 3,000! 10,000 | - 30,000 








8,000! 5,000! 13/000 
EXPORTS TO ECROPE FROM ALL INDIA, 


1890. 1889. 
























































Shipments | = 
toali Europe | This S&S nee This | Since | This Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. .....- 22,000) 54,000) 31,000 58,000) 5,000, 46,000 
All other ports.; 6,000) 10,000) 10,006; 13,000) 7,000) 14,000 
Tetal.. .... 28,000) 64,000; 41,000 71,000) 12,000) 60,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Eqypt 7 | 
wag teed 1 ll | 1829-90. 1886-69. | 1887-88. 
Receipts (cantars*).... 
This week. ... 100,000 115,000 63,000 
Since Sept. 1. 2,563,000 | 2,098,000 2,440,000 








| This | Since || This | Since || This | Since 
| week, | Sept. 1.'| week. Sept. 1.\| week. | Sent. 1. 





i 





Exports (bales)— |. 
To Liverpool... ...... 7,000 186,000 | 9,000 151,000;| 6,000,182,000 
To Continent........| 7,000 88,000 3,000, 79,000)| 5,000/101,000 

















Total Enrope...... 14,000 274,000 |12,000 230,000)|11,000/283,000 

* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
but dull for shirtings. Manufacturers cannot sell. We give 
the prices for to-day below, and leave those for previous weeks 
of this and last year for comparison: 


























1889-90. 1888-89. 

Oott’n Oott’n 

328s Oop. 8% 1os. Mid, | 328 Cop. 814 lbs. Mid. 

Twist. Shirtings. Uplds| 4 wisi. Shirtings. Uplds 

| d. ad 8 i. o« @ a4. & Be 8. 26k ® 
De.13 846 @85% 6 1 @7 3 | 553 7% G83 6 @7 1 | 5% 
* 20816 @858 6 @7 3 | 5%16 |7% @833 6 O @7 1 | 5% 
Mt TE) canoke anes ‘ag MI Ia a 773 @8% 6 O @7 1 | 5% 
J 818 2853 6 1 @7 3 | 553 77% @853 6 O O7 } 538. 
“1084 @8% 6 3 @7 3 | 5% |715;¢@874¢/6 O1%207 112) 544 
“ 17/84 @8% '6 3 @7 38 1} 513,91715,;g@8%1616 1 @7 1) 5% 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
190,484 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRYNICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 


NEW YORK—To Liverpool, per steamers City of Berlin, 1,743 
-.. Cutic, 960....Gallia, 958....Germanic, 1,598....Italy, . 


Di Mtnsieniedinets dimcvteniviecbesad ties cieasadeaseiancesds 6,759 
To Leith, per steamer Croma, 1,450 ..........c00 coocsccccces 1,450 
To Havre, per steamer La Normandie, 1,272...........------ 1,272 
To Bremen, per steamer Eider, 100.............-2--00--ee0e- 100 
To Hamburg, per steamer Bohemia, 875........ .-«« he RE 875 
To Antwerp, per steamer Westernland, 662............-...-- 662 
To Genoa, per steamers Columbia, 583.... Victoria, 499....- 1,082 
To Naples, per steamer Victoria, 299.........cc.ccncceeeeeees 299 
To Venice, per steamer Victoria, 100............ ...---------- 100 


NEW ORLEANS—To Liverpoo!, per steamers American, 2,570. .-. 
Euskaro, 6,500....Floridiap, 5,634... Inen Arron, 4,262 
amen Mira, 7,500.....Serra, 4,600.....Toronto, 6,200..... 
Vectis, 5,00U.... Vesta, 7,157 esanve Ceeeeserseaeeerersraeeeeee 


To Havre, per steamers Enterprise, 5,686.... Kirby Hall, 


6,244....per ship San Stefano, 3,686.......,.... -.2--++---- 15,616 
To Bremen, per steamers Chelydra, 5,808....Monkseaton, 
4,502..... Ocean King, 5,318..... Scotland, 5,446.....Tur- 4 
Sains, 4500... VOUER: GOO ccnees prey wads: cccsees 0s00sai 30,37 
To Hamburg, per steamer Catania, 850........ ..2.------0+- ad 
To Genoa, per steamer Canton, 4,900..........-.--2----+--0+" 4,9 30 
GALVESTON—To Liverpool, per steamer Godolphin, 3,980. ...-..- ne 5 
To Bremen, per steamer Leconfield, 4,285........ ..-.------- 4,2 o3 
To Vera Cruz, per steamer Whitney, 923...... cepahenmeesoss* 9 
SAVANNAH—To Liverpcol, per steamers Escalona, 5,284....per 28 
barks Mary Elizabeth, 2,352....Valona, 1,792........----- ot 
To Bremen, per steamer Scawfell, 6,201........ ..... atin anlle 6, a05 
To Barcelona, per st«amer Cairngorm, 5,025.........-..----- o O18 
To Pasages, per brig Concezione Immacola, 1,218 ....-..----- 1, 
To Genoa, per steamer Amaryllis, 4,550....... .....-------- 4,5 
BRUEEW ER --Te Bremen, per steamer Matthew Bedlington, 6,087 
9VO Ff cwwe ne cece we ewe: Cems eee sesesaes sees seesewersersesesrere® oat 
CHARLt STON—To Bremen, per steamer Thordisa, 6,683 -...----- 6,685 
WILMINGTON—1T0 Genoa, per bark Angelo Castellano, 1,657.... 1, 
NORFOLK~—To Liv+:pool, per steamcrs Amaranth, 7,100 .--. 303 
Upon Of Areagon,. 1,196. cis pieces cidcoevcovconssaces cepa aes 8, 


: —————— 
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Or ae Total bales. 
PoInt—To Liverpool, per steamers Crown 0 gon 
Weer 210....Sussex, Peld ‘s > 9,824 
NewPorT NEws—To Liverpool, per —, 1943... ane 1,543 
ON—To Liverpool, per steamers Bulgarian 2,107 names 
Kansas, 1,045....Roman, 1,363....8amaria, 106 ........ oa 
To Tarmoath, por steamer Dominion, 50............. wicoe cena 
ad Pore a a per steamers Barrowmoie, 625.... 
Nova Scotian, 654.........-..cccsccecrees nee wcercccccoece: ° 
To Antwerp, er steamers Chicago, 223... Lepanto, 150.... 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 662..... €62 


Total ...... 190,434 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





1,279 
373 








Becelona, Yar- 





Bremen Pasages, mouth 

Liver- é Ham- <Ant- Genoa, & Vera 
pool. Leith. Havre. burg. werp. de. Oruz. Total. 
New York. 6,759 1,450 1,272 975 662 1,481 ...... 2,599 
N. Orleans. 49,423 ...... 15,616 31,224 ..... « GRR cetwcu 101,163 
enh.. Uae sesnse  scacece GaP édddda  sadade 923 9,188 
Savannah. 9,428 ..... ae 8 at o BOTOS - cece - 26,422 
Brunswick. eeaae s $sese8e . aeeeee 6,087 eesee 7 eaeeae eeenee 6,087 
Charleston. sccoce coccce cecces GLOGS <ccse sé. eahees decéne 6,663 
MT § demese cocces cosece conese seethed SENET. canta - 1,657 
DL sco GD eedces secede coeds “necse “senkde éedue - 8,303 

Me OM «=D URE jcccce cececs cccese senses acbue | cadene 82 

Np’'t News 1,543 ...... cesce © eccece seccse cecese cecses 1,543 
TE cose enh estees wnesiet'-sen0en - camean. sabia " 50 4,671 
Baltimore. 1,279 ..... > ‘ecedes- eeblelen See <acna s. étend - - ae 
Philadelp’a Gee ehenes | cqento. sensed eneude |. sence . neebes 662 


Total.... 95,822 1,45016,888 55,435 1,03518,831 973 190,434 
Cctton freights the past week have been as follows: 


———— 








Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.) 15¢,4 15¢4 15g4 15g4 15¢4 16¢4 
Do late deliv’y.d. sae onee nes cose oues cond 
Havre, steam....c. 3g 33 3g 33 33 3g 
De eail......6 panne main sees mabe osu one 
Bremen, steam .-c. 916 %16 916 916 916 916 
Do indirect.c. ans onien aie one enitis sens 
Hamburg, steam.c.| 6 916 916 916 916 16 
Do via indirect.c. cael suai enti etme cane 


Amst’d’m,steam.c.' 70* 70* 70* 70* 70° 70* 
Do indirect..d.} ..-. —_ code sees . 
Reval, steam ....d. 194-1139 19¢4-1139 19¢4-1139 19g4-11g9 1994-1139 194-19 


























ae ae | ee iuee asee come naae te ones 
Barcelona,steamd.| 51¢ 516 516 51g 516 O16 
Genoa, steam...d.| 19¢4 19¢4 1964 1964 516 514 
Trieste, steam. ..d. 5jg@1139 5jg@11g9 516 @1lgq 51 gM l1g9 54g G1 lgq 51g @lloq 
Antwerp, steam d.| 739 739 739 739 729 732 _ 
* Per 100 lbs. 


LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





























Dec. 20. | Dec. 30. | Jan. 10.| Jan. 17. 
Sales of the week......... bales} 52,000 43,000' 97,000) 57,000 
Of which exporters took.... 4,000 2,000: 4,000 3,000 
Of which speculators took... 3,000 2,000, 12,000 6,009 
Bales American ..............-. 41,000 34,000) 77,000 44,005 
Actual export....... ponseven ---| 9,000) 14,000, 12,000) —_7,005 
Forward eeeereaeseaesae eenane 79,000 76,000 1] 1,000 . , T) 
stock—Estimated..... ei ee 98,000, 908,000 957,000 975,005 
Of which American—Estim’d| 606,000 703,000 750,000 764,005 
Total import of the week......) 131,000} 201,000 172,000 117,008 
Of which American.......... 113,000' 174,000, 148,000 93,005 
AmeEnt a8oat......ccccccccce 281,000; 246,000 238,000 196,005 

Of which American..... .... 258,000; 221,000) 215,000) 180,00 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 17, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday. | Tuesday.| Wednes. |\Thursd’y.| Friday. 
Market, Good In buyers’ Moderate | Harden’ 
1:45 Pp. | demand. | Quieter. Pao hy Quiet. demand conden. 
Mid.Upl’ds. 5l214¢ 51334 5131¢ 5% 51316 51354 
Bales ....... 12,000 | 10,000 8,000 10,000 8,000 10,000 
Bpec.&exp.| 2,000 1,500 1,000 1,000 1,000 2,000 
Futures, 

Firm at |Steady at] Wasy at Masy at (Stead t iet at 

rad 1-64 @ 2-64 1-64@2-64| 2-61 de | L-eide- |1-64@ 2-64 at 1-64 
* ™-)| advance. | advance. cline. cline. advance. decline. 
roe, Steady. | Steady. aan. Steady. Beene 4 (rregular. 





The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices aro on the 
isof Uplands, Low Middling clause, untass ot erwise stated. 


The prices are given in ce and G4ihe ‘hus: 563 m- ang 
5 63-64d., and 6 01 means 6 1-644. 


Serene 





: Sat., Jan. 11. | Mon., Jan. 13. Tues., Jan. 14. 





- 


ba Open) High | Low.) Clos Open| High Low.) Ola 
“SQ? er art Paerwar ar. rere irae 
January....|547/ 548/547) 548! 547/548 | 547/548 //545 546/545) 546 
Jan.-Feb.... | 547/548|547|548//547/548 547/545 /'545/5461545! 546 
Feb.-March| 5 48 | 548 | 548/548 |/548/548/548'548'.545'546/1545/ 546 
Mch.-April.| 5 49 | 549 | 549/549//549/550/549/550!' 54615481546 5 48 
April-May..| 550 | 551/550/551//550/551/550/551!/548/549|548| 549 
May-June..| 552 | 552/552 /552//552/553/552/552|/549'551/549/ 551 
June-July..15 53/556 | 563/553//533/553/553/553 1155015521550) 552 
July-Aug..|554/555/554/555 || 554/555 | 5541555 |1552/553/552/| 553 
Aug.-Sept.. 554 555 | 604 555 |' 554 505 | 6.84 5 55'1552'553/552) 553 


(eee 


oven tn Low.| Clos 
























































Woednes., Jan.15.|| Thurs., Jan. 16. Fri., Jan. 17. 





Open! High | Low.| Clos.||Open| High | Low.| Clos.||Open| High|Low.| Clos, 
oa ate a oo oe oe oe 
January....|544|545/ 544/545 || 548 | 549/548 / 549 || 550/ 553/550) 553 
Jan.-Feb.,..|544|5451544/545'|548/549/548/549|/550/553/550! 553 
Feb.-March| 5 44/545/544/545||549/549/549/549)/551/553/551| 553 
Mch.-April.| 5 46 | 547! 546/547 |/550/550| 550,550 ||552|555|552| 555 
April-May..| 647/548 (547/548||551|552|551|552||554/556/554| 556 
May-June..| 549 |549|5 49/5 49//553|553|553| 553 || 555 |557|555| 557 
June-July..|5£0|551|550| 551 ||554|554/ 554/554 |/556|558/556/ 558 
July-Aug ..|551/552/551| 552 || 555| 555/555 /555 ||557/560/557| 560 
Aug.-Sept..| 551 |552/551/552||555/ 556/555 | 556 ||553|/560/558| 560 
























































BREADSTUFFS. 
FRIDAY, P. M., January 17, 1890. 


Flour has been dull and more or less depressed, the lower 
grades, especially of winter, being weak, while the better 
grades of old flour have been steady. There have been re- 
ports of the shutting down of mills at the Northwest. A rather 
better business however has latterly been reported from the 
West, for British account. A; a rule trade here has been quiet 
and the market largely nominal. To-day the market though 
steady for the better grades was weak for less desirable flour, 
with only a small business, 

Wheat has been dull both on speculation and for export, 
and without marked change. Early in the week there was a 
decline owing to larger receipts at the West,of better quality, 
and clearing weather. Then on Monday the market was 
little better than nominal owing to the interruption to tele- 
graphic communication with the West, due to a heavy 
wind storm. A decrease in the visible supply of 577,583 
bushels had little effect, being neutralized by an unexpectedl 
large increase in the quantity on passage to Europe—664, 
bushels, On Tuesday large local *‘longs” began torealize, and 
the option trading increased at the lower prices which followed. 
Wednesday was a dull day, and prices were irregular, with 
the more distant options slightly lower. There was a small 
advance on Thursday, due partly to larger clearances from 
the Atlantic ports, partly to heavy rains and cold weather in 
the winter wheat belt, which is unprotected by snow, and 
partly to covering by shorts. At the same time there was 
considerable selling of ‘‘ long” wheat. To-day the market 
was dull, and slightly lower. Prices for options are 1 to 
lc. lower than a week ago. The export trade here during 
the week has been quite moderate, but at the outports and at 
Minneapolis fair transactions for foreign account have been 


reported. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Sat, Mon. Tues. Wed. Thurs. Fri. 
February delivery ...... co. 87 87144 867% 8713 87% 86% 
March delivery.... ....- ec. 88 88% #£«88 881g 88% 87% 
April delivery ..........c. 88‘ 88% 881g 8853 88% 88%, 
May delivery............ co. 88% 89 88% 8853 88% 8833 
June delivery...... as. O. 8814 877% ##8753 87% # #8738 
July delivery ........... Cc. 867% 87 86% 8653 86% 86% 


Corn has fluctuated within very narrow limits. Prices to- 
night are gc. to lc. lower than a week ago. Latterly the 
market has been rather firmer, with a fair export demand 
and likewise a fair amount of trading in options, while the 
receipts at the West have fallen off. The stock in Chicago is 
smail, being according to the last statement 2,166,000 bush- 
els, including 1,568,000 bushels of No. 2 mixed. To-day the 
market was easier and moderately active. 

DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
February delivery...... Cc. 3849 38149 38% . 38% 35 
March delivery ......... Gc. 38% 38% 38% 38% 38% 385 
April deliv. ry..........c. 39% 39% 39% 39% 39% #£=39%, 
May delivery............ CG. 395g 395g 395g 395g 395g 39% 
June delivery........... c. 3953 395, 3953 395g 395g 391 
July delivery........... c. 40 40 40 40 401g 397% 


Oats have been quiet at a slight decline. The visible sup- 
ply decreased 185,782 bushels, but this fact had no effect, the 
receipts here being rather liberal. The export demand has 
fallen off, and the home trade is moderate, though the trans- 
actions in options have reached a fair aggregate. To-day 
options were firm but quiet. On the spot the market was 
more active, partly for export, at easier prices, 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sai.. Mon. Tues. Fri. 
February delivery......¢. 28.3 285 281g 2832 283% 28% 
March delivery.........c. 28% 2833 28% 281g 281g 2833 
May delivery ............G. 2773 27% 27% 27% 27% #«%27% 


The following are closing quotations for wheat flour in 











barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 
a # bbl. $2 10@$2 35) City shipping, extras. 4352 440 
Superfine............ - 240@ 273) Rye flour, superfine... 3 @ 320 
eee Os DB .. cesses 260@ 29 gS 
Extra, No.1 ...ccccce 3 25@ 360) Corn meal— 
Patent, spring........ 480@ 525) Western, &........ 2452 255 
Patent, winter........ 450@ 500} Brandywine....-... 265@ .... 
Buckwheat Flour per 100 lbs., $1 35@$1 50. 
GRAIN. 
Wheat — Cc. Ce. Rye— CG. CG. 
Spring, per bush... 78 @ 97 Western..# bu...... 56 @ 58 
pring No. 2 ....... 87 @ 90 State and Jersey... 54 @ 58 
Red winter No.2... 86 @ 874] Oats—Mixed......... 28 ¢ 30 
Red winter ........ 75 @ 91 WR ed ctiddadéiinte 29's 33 
White eeesceaeeaerer ace ~ 78 @ 90 No. 2 mixed Seeaeee 29 @ 20% 
Corn—West’n mixed. 35 @ 39 No. 2 white........ 29%2@ 31% 
West’n mixed No.2. 38 @ 40 Barley— 
Western yellow.... 38 @ 41 2-rowed State..... 50 @ 51 
Western white..... 37 @ 40 4-rowed State..... 53 @ 55 
Buckwheat eeeeeeeeee 40 @ 44 . Canada ®eeeecreeaeeeece 58 @ 75 
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The movement of breadstuffs to market is indicated in_ the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 11, 1890, and 
since August 1, 1889, for each of the last three years: 














Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye 
Bbis.196lbs, Bush.60 Ibe| Bush.56 Ibs| Bush.32 lbs| Bush.48 lb: | Bu. 56 lbs 
Chicago...... 110,888 177.4f9, 2,046,055, 916,619, 272,756, 66.7 
Milwaukee...) 51,187. 107,810 23,65 44,000, 151,410) 19,420 
SG Fee ae 90,357; 76,310 eae At \igulieaiemtt 
Minneapolis! —...... ae cds ei E..; coma 
Toledo....... { 4,053 82,095, 215,800 7,600, EN 1,443 
Detroit 8.641 87.585, 59,573. 17,704 3,638 
Cleveland. ..' 7,310! 58,800 17,989' 59,200) 15,432 62 
Bt. Louis.....! 20,047 136,404 1,475,515! 184,640. 28,800} 23,100 
Peoria....... 2,250 10,500, 640,200] 244,006 39,60] 10,450 





Tot.wk.'90. 199,806 1,504,815 4,546,040, 1,494,423, 698,436] 121,88: 
Bame wk.’89. 110,852; 870,963 2,504,704 1,157,550, 621,951) 67,419 
Bame wk.’88.| 220,220, 948,286 1,569,143 1,021,212; 474,291| 56,396 





1889-90 ....| 6,058,770: 84,118,108, 75,074,261. 41,838,736) 15,838,900, 3,794,994 








1388-89 ....) 5,011,198) 64,870,566 59,304,282) 46,142,217; 17,484,275) 3,754,138 
1837-88 ....! | 5,990,152 72,477,465 44,127,221) 39,723,623 16,548,462) 1,171,947 





The exports from the several seaboard ports for the week 
en ling Jan. 11, 1890, are shown in the annexed statement : 




















7 ” ci Wheat. Oorn. Flour. Oats. | Rye. Peas. 

Bush | Bush. | Bois. | Bush. | Bush. | Bush 
NewYork 251,578) 572,657 84,491; 295,949 603 5,410 
Boston... 31,794) 160,118 27,32 20,118 ioutiinns 33,121 
Portiand. eseenee eeeeece|(  ###ee#e coccee| eeeceee 25,329 
Montreal. eeeesee| i *#e«e@e «| «ee eee, |  eeeeefe, iis#e¢e888/, |( i ## #s#@e@8¢e6 
» eeeeree 9,990 19,509 eeeee6 eeeecee eevee 
Baltim’re 72,600, 582,747 89,976 ee. | Segeibes eekt 
N. Orl’ns. 24,000; 438,912: 1,290 seseecoe/| i @ 4 8=— ee eee eeencee 
N.News.. REO MGS A ete Rhee aie. Sienna ee 
Richm’d . ce ce lea eR 4 pag | this 
week.| 379,972 1,854,424| 222,571] 376,067) 603 64,360 

*me time | 

1889... 23,232 1,421,157 128,247 2,704 eee. ene 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan, 11, 1890: 








Wheat, Oorn, Oais, Rye, Barley 
In store at— bush. bush. bush. bush. bush, 
Wew York...... -- 5,06.,793 1,580,295 1,089,500 137,927 111,481 
Do afioat...... 568,000 49,800 25,800 140,809 322,509 
are rey ee ee oe 76,600 50,700 45,900 34,400 
SSE 2,850,327 190,587 18,799 32,498 234,148 
LRA. 5,227,554 2,161,808 1,755,030 519,670 311,102 
Milwaukee. ..... » 963,651 1,984 5,470 132,660 290,331 
BREE cncccccccs 4,387,992 Doe t Me Sbdcoccds: cdaccads 
Do afloat..... 73,000 STATE EAGLE A op EN 
T | Cee adi $20,046 159,700 32,565 18,868 2,824 
BPOUPONt... 2 .ccces » 543,850 62.039 149,628 5,025 37,835 
Oswego. ......... 0,000 Gaia ee eccorces 450,900 
Bt. Louis......... 2,040,000 2,035,401 341,084 39,007 91,659 
ER tn 3 5: eset eee gs Se ae 
Cincinnati ....... 32,900 2, 7,000 7,000 107,000 
| See . 73,815 £65,062 160.157 64,581 ,232 
OUND. < ci cccccs 2 ee 17,178 4,40 153,381 
ND <edcsmes 235,064 18,769 97.072 16,426 
Philadelphia..... I = MU 
Aa lalleaTa 22.650 590,189 232,311 7717 24 822 
enna, ea a 195,918 58,500 224.449 ee © Fee oS 
Kansas City*..... 209,266 147,044 30,3 3,075 2,231 
Baltimore........ 1,121,916 1,379,707 94,174 | Somers 
Ennenpetis who 7,622,1-6 208,847 103,46 imchitte . tnaiialine 
2, - Sea 345,000 an AL gama i ih CLR, RO ORE Be EA 
On Mississippi... 81,605 326,569 50,465 iidinids’ ~ elias 








Tot. Jan. 11,’90. 33,173,421 10,833,695 4,935,269 1,280,867 2,283,234 
Tot. Jan. 4,°90. 33,756,004 9,289,352 5,121,051 1,228,926 2,385,117 
Tot. Jan. 12,89. 37,498,541 11,842,242 8,434,108 1,687,251 2,611,884 
Tot. Jan. 14,’38. 43,243,132 6,737,490 5,686,040 313,716 3,224,774 
Tot. Jan. 15,°87. 62,825,505 15,768,856 4,807,139 457,700 2,524,007 


* Kansas City stocks of Dec. 28; this week’s not obtainable. 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., January 17, 1890 

The dry goods trade was somewhat less active than expec:- 
ed the past week. There was a constant influx of wholesale 
buyers from the West, Southwest and South, but their opera- 
tions were only moderate, owing partly to intervals of very 
unfavorable weather. The commission houses continued to 
make steady deliveries of spring goods on account of pr vious 
transactions, and there was in like manner a fair movement 
in foreign goods from first hands. The jobbing trade was 
devoid of animation, and yet a fairly satisfactory distribution 
of spring ‘‘wash” fabrics, &c., was made by some of the lead- 
jobbers. Prices are generally steady all ali ng the line, 
and stocks of domestic and imported goods are exceptionally 
well in hand as a rule. Collections continue fair, and the 
only important failure of the week was that of Robert K. 
Davies & Co. importers and dealers in men’s furnishing goods, 

whose liabilities have not yet been definitely ascertained. 
DoMESTIC WooLEN Goops.—The market for men’s-wear 
woolens was for the most part quiet, the dark, gloomy conditi »n 
of the weather having render-d their proper exami ation next 
to imposible, and caused many intending buyers to defer pur. 
chases. Some very fair orders for heavy worsted suitings, 
cassimeres and overcoatings were received by the mill agents 
through salesmen on the road, but personal selections were 
light and unimportant. Spring cassim>res and light-weight 
worsted suitings and trouserings were quiet in demand, but 
a fair distribution was made by the commission houses on ac- 
count of back orders. Cloakings and stockinets continued in 
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light request, but a fair business was done in wool 
> tnt hs» wm goods. Satinets were distributed in conaiien 
able quantities, but Kentucky a ruled quiet, and there wag 
a light business in flannels and blankets at unchanged prices, 
Domestic Corton Goops.—The exports of cotton goods 
from this port for the week i | January 14 were 1,397 
packages, valued at $87,361, their destination being to the 
points specified in the table below: 












































. as 1890. 1889. 
NEW YORK TO JAN. 
Week. |Since Jan.1.|| Week. |Since Jan. 1, 
Girsat Piritain........-<coco- 157 165 al ae 
Other European.........---- 22 24 aa 42 
CHING. ... 2... ccccrccccces eves a aa 200 600 
ERG .cobéaccchoctecoussecnns 25 RS Baad 250 
SR aa meemenads --| 100 160 160 545 
DEO... .casseuiede suestenes 12 ile Bos anita’): 
Weat Indies ....scccccesccecess 102 789 248 521 
IL. 5-1 een cemereaeenes 17 68 68 135 
Central America........--..-| ------ 150 44 71 
South America. .........e--- 882 1,014 1,043 1,812 
Other countries............-- 10 2 
PASAT Re TICS) 1,327 2,926 1,754 4,321 
* Chima, Via VaMCOUVOL.ncccs| coccce | ss coccce.§ fil cnwnce | - covats 
O° EERO 1,327 2,926 || 1,754 4,321 


* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $185,863 in 1890, against $265,705 in 1889. 

Staple cotton goods opened quiet, but a somewhat freer 
demand by exporters, converters, and jobbers has been devel- 
oped within the past few days. Prices of plain and colored 
cottons are steady and likely to remain s> for some time to 
come, owing to the small stocks on hand, the firmness of the 
staple, and a material curtailment of production caused by the 
prevailing epidemic, which has prostrated thousands of oper- 
atives in the New England mills. Printed calicoes, sateens, 
challies, lawns, ginghams, ‘‘wash” dress goods, white goods 
and table damasks were fairly active in moveinent, and prices 
continue firm Print cloths were in steady demand at last 
qu tations: say 3l¢c. for 64x64s and 3 3-16c. for 56x60s. 





1890. 1889. 1888. 

Stock of Print Oloths— Jan. 11. Jan. 12, Jan. 14, 
Held by Providence manuf’ers. ...... 313,000 6,000 28,000 
Fall River manufacturers......... 59,000 None. 7,000 
Providence speculators...........-. None. None. 15,000 
Outside speculators (est).......... 6,000 None. 5,000 
Total stock (pieces) ...... .......- 373,000 6,000 © 55,000 


ForEIGN Dry Goops.—The mark:t for foreign goods was 
tam? and uninteresting, as usual ‘‘ between seasons.” Im- 
porters continued to make very fair deliveriss of spring and 
summer goods on account of back importation orders, but 
new business was strictly moderate in volume. Prices of 
nearly all foreign fabrics of a staple character remain firm 
and unchanged. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan. 16, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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tuff ket is indicated in the | light request, but a fair business was done in wool and 
rye sonatas 5 ply ey ry) ee wecsted ress goods. Satinets were distributed in consider- 


statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com. 
parative movement for the week ending Jan. 11, 1890, and 
since August 1, 1889, for each of the last three years: 














able quantities, but Kentucky roms ruled quiet, and there was 

a light business in flannels and blankets at unchanged prices. 

Domestic Cotton Goops.—The exports of cotton goods 

from this port for the week — January 14 were 1,327 
e 


























packages, valued at $87,361, their destination being to the 
Receipts at—| Flour, | Wheat. | Corn, | Oats. | Barley. | Rye | Doints specified in the table below: 
| Bhie.108lbs Buash.60 lbs| Bush.56 lb>| Bush.32 Ibs! Bush.4 I) | Bu. BF Ibe —— : poe’ 1890 1889 
Chicago......| 119.838 177.479 2,046,055, 916,619 272,756, 66,708 | New YorK TO JAN. 14. 7 
Milwaukee 51,137 107,810 23,65) 44.050, = 151,410) —s 10,420 Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Duluth....... ae | 90,337, 76,310 20,570 eaeee tees ‘ead 137 165 11| 216 
Minneapolis, = ao ae oo! | diaag| Other European sccccccc2--] | 22 21 || 33 15 
Toledo....... 4,053 82,095 215,300, 7,900 eaeee, 1,648 | Other 200 600 
Detroit... .! 8.641 7.585 5.573 17.704 = 89,988, | i aascemenccn casio Tt or 7 rn | ie 250 
Cleveland. .. 7,310 58,800 17,939 59,200 15,432 a? | S, covcqustnan engunenne ; 100 160 160 545 
Bt. Louis...... 20,047, 134,404 1,475,515 184,640 28,300} 28,100 | Dh eenensagtsenm egnended 12 en ee 
Peoria....... 2.250 10,509 610,200! 244,906 39,610} 10,450! West Indies..............000- 102 739 248 521 
POE ns er nscerel Patent —— —-.. i: Getesenmmatanuiabens 17 68 68 135 

Tot.wk.'90. 199,306 1,504,815 4,546,040 1,491,423 533,436) 121,88: | Gentral America.............| ------ 150 4 71 
Bame wk.’S9. 110,352, 870,963 2,504,704 1,157,559 621,95:| 67,419 | South America...........+.-- 882 1,014 1,043 1,812 
Same w."88,/ 229,229 918,286 1,569,143 1,021,212) 474,291 56,396 , Other countries......---.---- 1 2 iss 
Bince Aug. 1. Qo & 

1880-00 | 6.058.720, 84,118,100" t5,07r,201| 41,808.78) 18,598,000) 8.704.004 | 4 gy TOMA eeeaswcsaressnnnne-| 1927 | 2,926 |) 1,754 | 4,921 

1388-89 ....| 5,011,198! 64,870,568 59,304,282) 46,142.217, 17,484,275] 8,754,138 , , 

18 7-88 ....! 5,999,152 72,477.465 44,127,221 39,723,623 16,548,462) 1,171,947 eee 1,327 2,926 1,754 4,321 





Tne exports from the several seaboard ports for the week 
en ling Jan. 11, 1890, are shown in the annexed statement : 


Brporis 





























from— | Wheat. | Qorn. | Flour, | Oats. | Rye. | Peas. 
Bush. | Bush. | Bois. | Rush. | Bush. | Bush 
NewYork 251,578 572,657! 84,491! 295,919 603} 5.410 
Boston...| 31,794) 160,118| 27,314: 20,118 ..... | 33,121 
eee ee ee | ena 26,329 
+. ete: dei tee coe |.” eS onbae 
res |: eens 9990 19,500) 22727 |, Soe ee 
Baltim’re 72,600 582,747; 89,+76 60,000 isimeltodin ociesioe 
N. Orl’ns ,000 438,912 1,290 eeeceee| @ }§; ##ee#e¢8 evaeces 
«~~ eee , i. mia mie . seme o\doeieen 
chm’d secececece/,lUlUlUlmlmlmlmcC“ ‘iO @ OP eeenece secececeecellllLlUlUlUlUlmlmC OC HOCH | **+stee 
Pot.week.| 379,972 1,854,424 222,571! 376,067 603 64,360 
8’me time 
1889...| 23,2221,421,157 128,247) 2,704 ...... 18,411 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 11, 1890: 

Wheat, orn 











, Oats, Rye, Barle 

In store at— bush. bush. bush. bush. bus 
Wew York........ 5,061,793 1,580,295 1,089,500 137,927 111,481 
Do afloat...... 568,000 49,800 25,800 140,800 322,500 
I iaihmmisiitins-»  hiaieeaiabe 76,600 50,700 45,900 34,400 
ere Rett 2,850,327 190,587 18,799 32,498 234,148 
SEED. ..cse cos 5,227,554 2,161,808 1,755,030 519.670 311,102 
Milwaukee. ...... 969,651 1,984 3,470 132,660 290,331 
I ecilienceatinds e- 4,387,992 SE: > intigittes  Mie tee 
Do afloat..... ED . ies celia eae SRT ON a ile 
Toledo nabneneee » $20,046 159,700 32,565 18,852 2,824 
Detroit.......... ° 43,850 62.039 149,6+8 5,025 37,835 
i vweneh 90,000 i? . encom” detendminn 450,900 
Bt. Louis. =. seeee 2,040,000 eet eo 341,084 39,007 91,659 
aeneoce 32,900 2,000 7,009 7,0 107,000 
ani mene 73,815 265,062 160.1°7 64,581 19,232 
sdalioauinde: 122,118 itiliindnnetoe 17,17 4,40 153,381 

sailets 35,064 18,769 97,072 16,426 0,2 

orm 335,660 eT aa eae aa 
—_ 22.650 590,189 232,311 77,178 24 822 
sens 195,918 58,500 224,449 SE are 
09,266 147,044 30,333 3.075 2,231 
manmade 1,121,916 1,379,707 94,174 Dee -éustsance 
‘snd Jf k. oe: A EAR 
see | Enea ER eae on” gieeemeti  * timimetiel 
- 61,005 336,500 SOAGB. cccccccs ‘co mennes 

















Tot. Jan. 11,90. 33,173,421 10,833,695 4,935,269 1,280,867 2,283,234 
Tot. Jan. 4,°90. 33,756,004 9,289,352 5,121,051 1,228,926 2,385,117 
Tot. Jan. 12,89. 37,498,541 11,842,242 8,434,108 1,687,251 2,611,884 
Tot. Jan. 14,’38. 43,248,132 6,737,490 5,686,040 313,716 3,224,774 
Tot. Jan. 15,°87. 62,8 25,506 15,768,856 4,807,139 457,700 2,524,007 


* Kansas City stocks of Dec. 28; this week’s not obtainable. 


THE DRY GOODS TRAD#. 
NEw York, Friday P. M., January 17, 1890 

The dry goods trade was somewhat less active than expec*- 
ed the past week. There was a constant influx of wholesale 
buyers from the West, Southwest and South, but their opera- 
tions were only moderate, owing partly to intervals of very 
unfavorable weather. The commission houses continued to 
make steady deliveries of spring goods on accourtof pr :vious 
transactions, and there was in like manner a fair movement 
in foreign goods from first hands. The jobbing trade was 
devoid of animation, and yet a fairly satisfactory distribution 
of spring ‘‘wash” fabrics, &c., was made by some of the lead- 
ing jobbers. Prices are generally steady all along the line, 
and stocks of domestic and imported goods are exceptionally 
well in band as a rule. Collections continue fair, and the 
only important failure of the week was that of Robert K. 
Davies & Co., importers and dealers in men’s furnishing goods, 
whose liabilities have not yet been definitely ascertained. 

DOMESTIC WOOLEN Goops.—The market for men’s-wear 





woolens was for the most part quiet, the dark, gloomy conditi :n 


of the weather having render-d their proper exami ation next 
to impo:sible, and caused many intending buyers to defer pur 
chases. Some very fair orders for heavy worsted suitings, 
Ccassimeres and overcoitings were received by the mill agents 
through salesmen on the road, but personal selections were 
light and unimportant. Spring cassim>-res and light-weight 


worsted suitings and trouserings were quiet in demand, but 
a fair distribution was made by the commission houses on ac- 
Cloakings and stockinets continued in 


count of back orders, 




















" From New England mill points direct. 

The value of the New York exports since January 1 have 
been $185,863 in 1890, against $265,705 in 1889. 

Staple cotton goods opened quiet, but a somewhat freer 
demand by exporters, converters, and jobbers has been devel- 
oped within the past few days. Prices of plain and colored 
cottons are steady and likely to remain s> for some time to 
come, owing to the small stocks on hand, the firmness of the 
staple, and a material curtailment of production caused by the 
prevailing epidemic, which has prostrated thousands of oper- 
atives in the New England mills. Printed calicoes, sateens, 
challies, lawns, ginghams, ‘‘wash” dress goods, whits goods 
and table damasks were fairly active in movement, and prices 
continue firm. Print cloths were in steady demand at last 
quotations: say 344c, for 64x64s and 3 3-16c. for 56x60s. 




















1890. 1889. 1888. 
Stock of Print Oloths— Jan. 11. Jan. 12. Jan. 14. 
Held by Providence manuf’ers. ...... 313,000 6,000 28,0¢ 
Fall River re tga aeece ease —_— mone. 11000 
Providence speculators............ one. one. 15, 
Outside speculators (est).......... 6,900 None. 5,000 
Total stock (pieces) ..... odensenne 373,000 6,000 55,000 


ForEIGN Dry Goops.—The mark+t for foreign goods was 
tam? and uninteresting, as usual ‘‘ between seasons.” Im- 
porters continued to make very fair deliveries of spring and 
summer goods on account of back importation orders, but 
new business was strictly moderate in volume. Prices of 
nearly all foreign fabrics of a staple character remain firm 
and unchanged. 

{mportations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan. 16, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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